FA1836 96060231

18pas0 Above This Line lor Resording Date)

. AINA
LAKE COUNTY

FILED FOR PECORD

96 SEP -9 AMI0: 20
WA S LA

REAL ESTATE MORTGAGE

Name/Address of Mortgagee
S.B.

HOLD FOR FIRST AmeRicay 17,

FIRST BANK RICHMOND,
AN INDIANA CORPORATION

20 North 9th Street
Richmond, IN 47374

Name(s)/Address(es) of Mortgagor(s)
NEIL J. O'DEA, HUSBAND
& LORI A, O'DEA, WIFE

8505 OAKWOOD AVENUE
MUNSTER, IN 46321
NOTE NUMBER DATE OF MTG. | MATURITY DATE LOAN AMOUNT OFFICE RENEWAL OF
3-1089-29 09/03/96 109/03/201 23,500.00 003
PRINCIPAL AMOUNT
$ 23,500.00 |
PROPERTY DESCRIPTION
AS PER PLAT

LOT 1 IN BLOCK 2 IN RIDGESITE ADDITION TO MUNSTER,
THEREOF, RECORDED IN PLAT BOOK 20, PAGE 38, IN THE OFFICE OF

THE RECORDER OF LAXE COUNTY
Document is

(s), having received as
ledged, mortgages and

NOTOFFICIAL!
rties listed above. The "

“This mortgage Is mad e.noted above between the

This mortgage is mad i g it 1)
0 p&% and ‘gl r‘?er located ¢
e BE

| easements and rights

lobfs ack:
"doscribed as noted above, - |
sable with the property,

comideratiotr:‘ th& principal ; .
warrants to the Mortgage®, its successors and assigns, Jorever, t
together with all interest In the propéhﬁm%rm 8] oriim ng to and
vay of the property, and all bulldings and fixtures, all referred to as th Property.” Mongagor(s)
1) is lawlully seised of the estate hereby conveyed and has the right to morigage, grant and convey
d. Mortgagor(s) warrants and will

covenant that Mortgag
the Proparty and that the Prope nenci ept fo nbrance
| _defend generally the titic 13 the Property againstallclaims and demands, subject o any.encymbrances of record.
ADDITIONAL PROVISIONS
A SIGNATURELS) AR
By signing this Mortgage, each Mortgagor acknowledges that all provisiens have been read and understood, including those on
page twg. Sigppd and ad by Mortgagor(s):
J L ~__(Seal) /03/96 X , (Seal)
NEIL J. 'DER Daia Date
x%’ﬂ Seal) o7 O/ 90 ) (Seal)
LORI A. Q'DEA Dato Date
WITNESSED BY e
X - X
NOTARIZATION
STATE OF INDIANA
§8:

COUNTYOF [AKE
The foregging inttrﬁr‘hqnt was acknowledged before me this 3rd

by NEIL J. O'DEA

& LORI A. O'DEA " -
= ey S L
S Y
Rt .i..', ;L //‘ £ 2 g z For the County of: LAKE
WAL i For the State of: INDIANA
9/17/97

dayof September, 1996

Signature O (s
| Notary Bubfic’s Nain: ' Andrea A. Widlowski My Commission expires:
When Recorded Return To: Drafted By/Address
FIRST BANK RICHMOND, S.B. JUDY CUMMINS
20 NORTH 9TH STREET
IN 47374

AN INDIANA CORPORATION
20 North 9th Street RICHMOND,
Richmond, IN 47374
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Mortgagor heyeby doas covenant, promise and sgree with Lender,
its successwss and‘ussijns, ss follows:

1. Indebtedness, This Mortgage secures the repayment of sny and ol debt ot
Mortgagor 1o Lender howsver created, whether presantly owed, now created et incurred in the form
of future advances. Dabt may ba svidenced by & nota, loan sgresment, or sny ether form of evidence
of debt. Debt may also be the resuit of the guarantes ef Mw“qu given to support debt owed 1o
Lendas by another person of entity. Any debt secured by this Mortgage which is extended or
renewed romains secured. AN debt secured by this Mortgage is referred 10 a3 "indebtedness” in this
Mortgage. indebtedness further includes any interest on debt e called for in any evidence of debt
document whether direct between Mortgagor and Lender or between Lender and another parson of
antity supporied by the gusranty of Mortgagor. This Mortgage also securas the parformance of the
covenants, promises, and agresments of Mortgagor mads in relation to this Mortgage, any evidence
of debt document, of guaranty. It is the sxpress intent of the paities te cross-colateralize oll of
Mortgagor's Indsbtedness, howsves arising and whenever incurred sxcept as otherwise provided for
in this Morigage.

2. Consumer Credit. Notwithstanding anything to the contrary in any provision of
this Mortgage, Indebtedness which occurs becauss of # consumer credit transaction wik not be
secured hereby unless this Mortgage is specifically referanced as securing such Indebtedness, in
which case such indebtedness shall be 8 part of the Indebtedness sacured hereby. A consumer credit
transaction is one where the proceeds are represanted by the borrower as being for a personal,
family or housghold use.

3. Escrow Requirements. At the request of Lender and subject to applicable law,
Mortgegor will be required to make monthly psyments to Lender at the same time a3 instaliments of
principal and/or interest are payable or a3 atherwise requested by Lender, an amount that Lender
from time to tims estimates as necessary 1o create and maintain o reserve which would be sufficient
to poy all taxes, assessments, liens and charges or insurance premiums dus on or charged against the
Property, hereafter referred to as "Escrow.” The amount of the Escrow may not sxceed the
maximum amount Lender may require under applicable Federal Real Estate Settiement Procedures Act
of 1074 requicements, or other applicable law. The Escrow shall be held in any federally insured
institution or in any Federal Home Loan Bank. Lander may not charge Mortgegor, other than »
ona-tima chargs to a tax reporting sarvice f permitted by law, for holding or servicing Escrow unless
Mortgagor is paid interest on the Escrow, if permitted by law. Lender is not required to pay
Mortgegor any interast or sarnings on the Escrow unless agreed to in writing or requiced by law.
Lender shall provide Mortgagor an annual accounting of the Escrow as required by law. If the
smount of the Escrow paid to Lender, tagather with the future monthly payments of Escrow shall be
insutficient to pay taxes, assessments, kens and charges and insurance premiums before they sre
dua, the Mortgagor shall, upon written notice, pay to Lender such additionsl amounts necessery so

8. inspagtion. Lender shal have the right at any time 10 enter upon the Property for
purposes of inspecting Property and to ensure that the covenants, promises and agreements harsin
sgreed to by the Mortgagor are being complied with,

9, Condemnation. In the event damages are paid o awsrded for the teking of o1
injury 10 o or any part of the Proparty, whather by condemnation, aminent domain or atherwiss, eny
snd ot such payments o swards shall be paid to the Lender snd applied, ot the eption of the Lander,
towards the Indsbtednass owad under the Mortgage whather ot not then due end sny axcess that
remaing shail be remitied to the party or parties entitled thereto,

10. Notices. Alnotices requirad under this Mortgage shall be in writing and shal be
desmad to have been properly given o sent if sither deliverad personally or sant by mad, postage
propaid, to Mortgaqor at the Property Address indicated herein or at & differant addrass if Mortgagor
gives Lender o notice of » differant address, unless applicable law raquires o differant method.

Noticels) that must ba given to the Lender wik be given by mailing it by first class mail to the
Lender ot the address stated in this Mortgage or ot o differant address if Mortgagor has besn given
notice of that different address.

11. Successors and Assigns Bound. It is sgreed that oll the terms, conditions,
covenants and agreements contsined herewn shall be binding upon and inure to esch of the parties
hereto, theis respective successors, assigns end legel representatives.

12. Transter of Property; Assumption. |f sl or any part of the Property or sny
Interest in it is sold or transferred without Lender’s prior written consent, Lender may, 8t its option,
fequire immediate payment in full of sl Indebtedness secured by this Morigage.

If Lander exercises the option to require immediate payment in full, Lander shall give Mortgagor
notice of acceleration. The notics shall provide » periad of not less than 10 days from the date the
notice is delivered or mailed within which Mortgagor must pay it sums secured by this Mortgege. If
Mortgagor fails to pay thass sums prior to the expication of this period, Lender may invoke sny
remedies permitied by this Mortgage without further notice o demand on the Mortgagor.

13. Maximum Loan Charges. [f s law, which applies (0 the Indebtedness secured
by this Mortgage and which sets maximum foan charges is finally interprated so that the interest or
other loan charges colected or to be collected in connection with the indebtedness sxceed the
permitted limits, then: (i} any such loan charge shall ba reduced by the amount necessary to reduce
the charge to the permitted limit; and (i) any sums akready collected from Mortgagor which exceed
permitted limits will be refunded to Mortgagot if requiced by law. Tha Lender has the option of
making this refund by reducing the indebtednass owad or by making a direct payment to Mortgegor.
1f a refund reduces the Indebtedness, the reduction will be traated as a partisl prepayment,

14. Default. \Ench of the following events shall constitute a default under this Mortgege,

that @m may make such payments, 1f the am ¥ sny failure to pay any interest or
permitted to be held by law, Lender shel account s € principal.upon.the Indebtednéss kesp or perform sny of the covenants,
with appiicable lew. i the Escrow is not sutficie: yhien du IMmm$ this Mo sment, oral of written, out of which the
notity Mortgagor pnd, at Lender’s sole option, ret 3k@ up the ney. 3 ichigoverns 18 Indebtedness; (c) the insolvency of the
payment in full of all sums secured by this Mortg: somgdly epfund o » initian; (0}t inst the Mortgagor of sny insolvency,
Escrow held by Lander. N 0 9 % r rogeiversiip p ng; (o) any )y the Mortgagor for the benafit of the
Upon any default under the Mortgags, Len iy any ax $CIOW funds cres orfgegor’s crédifors; (f ath of the Mortg 1y sale of transfer by Mortpegor of eny
hersunder to any lndebledness than dus. ntract of sale, or the like; (h) the filing of

4, Charges; Liens. Aslong ss any

IO N T D TiTes b PR e g oot

any sitachment or garishment issued against any of

’ ) s
romeing unpaid, Mortgagor agrees to: {a) promptly rémovs from said i roperti ; {f) the Lender deems itsalf insecure for any reason whatsosver, time
claimy; (b) protect the tithe and possession of sail Property; (c) pay WWQWMWWF :

liens and charges snd insurance premiums on of §
payment in the manner specified in Paragraph 3 &

st the Property. Morigagot shall make such
) of # those provitions in Paraaraph 3 are nat

spplicable, directly to the person or entity owed the paymant. Morigagor will furni
officisl recaipts as evidence of such payments promptly upan Lendar’s reguast.

8. Hazard Insurence. Mortgagor shall keep the Property insured against loss and
damege by fire and perils coverad by extended caverage insuran tuding public lability insurance
and against such othex risks and in such emounts, a3 may from time to » required by Lendar,
with such insurer(s) as may from time to time be scceptable and approved by Lender, with
proceeds thereof payabla to Lender undor stendard martgages ondorsement thareto, and &
policylies) shall contain an sgreament by such insurar(s) that the policy(ias) shall not ba cancelled or
matarisfly changed without at least thirty (30) days’ prior written aotice ta Lender. If the Property is
foceted in an erea which has been identitied by the Secratery of Housing and Urban Development as
4 flood hazerd ares and flood hazerd insurence is avellable for such ares under the National Flood

Insurance Act of 1968, as smended, the Mortgago:
Insurance up to the meximum Emit of coverage svailz
smount of the indebtednass. The policies for all ¢ B

 keep the Property covered by flood
1f the Act, but not in excess of the
and renewals thereof, togethar With

recaipts evidencing payments of the premiums th: N be defivered promptly to LendsfsLendar
Is suthorized 1o edjust and compromise such loss sasent ol Mortgagor, to coliact,
receive and receipt for such insurence proceeds & der end Mortgagor and o endoise
Mortgagor's name upon sny check for payment 1! id. under any such policy iaay be
apphed by Lander, at its option, to reduce the ind splace the improvements
covered by said policy, or to fulfill any of the cow Lende: may determing,
In case of any sale under foreclosure hersof, afl s

redemption expires, be made payable to the holder of the Sheriti's Deed; and in such event Lender is
hereby suthorized to coflect the unearned premium on any such policy it may cause to be cancelled
and apply such premiums towards the payment of premium on any such new insurance o payable to
the holder of such Sheriff's Dead. Mortgagor hereby isrevocably appoints Lender its sttorney-in-fact,
in Mortgagor's name, to sssign snd transfer all such policies and proceeds to such foreclosure sale
purchaser.

6. Preservation and Maintenance of Property. Mortgagor shal not damage,
dastroy or substantially change the Property, allow the Property to deteriorate or commit waste and
shall promptly comply with all present snd future statutes, ordinances, regulations, rules and
requirements of any governmental agency which may govern the Property.

7. Protection of Lender's Security. I the Mortgagor shall neglect os refuse to
keep the Property in good repair and condition, to promptly pay when due all taxes, assessments,
kians and charges on or against the Property or 10 remove any statutory kien on said Property, or to
keep the Property insured as herein promised and detiver the policy or policies of insurance or the
tenawals thereof to Lender, then Lender may, at its option, make repairs, pay such taxes,
assassments, liens and charges on or against the Property with ol accrued interest, penalties, fees,
and expenses thereon, and any such protective advances paid by Lender hereunder shall become pert
of the Indebtedness of Mortgagor secured by this Mortgage. Unless agreed to otherwise by Lender,
such smounts shall bear interest {rom actual date of disbursement st the highest rate alowed by law
and shatt be immediately paysble to Lender upon written request.

Upon the occurrence of eny event of default, the Lender may, without notice unless required
by law, and et its option, declere the entira Indebtedness sacured hereby to be immediately dus and
poyet

18, Lendor's Remedies. In the event of dafeult, the Lender may, without notice
unless raquired by law, and at its option, declara the entirs Indebtedness dus and payable, 93 it may
elect, tegardless of the date or dates of ity thereof end, if permitted by state law, is suthorized
and empowered (0 sell or 10 causa the Property to be sold at public auction, and to execute and
deliver to the purchaser or purchasers at such sale any deeds of conveyance good and sufficient st
law, pursuant to the statute end in such case made and provided, and out of the proceeds of the sale
1o retain the sums aqual to the Indebtedness then dus hereunder and all costs and charges of the

sale, including aitorney fees, :cndering any surplus mo
excess. Any such saie or a sale made pursuant to a ju:
mey, sithe option of the Lender, be made en masse, '
this ¥arfgaga in any manner authorized by law sha!
the event Gi.dstault or the commission of waste, the Le
appointmentof's receiver of the Property end of the
withsuch pawers as the court making such appt
wravocably congants to such eppointment and

EVENT OF THE SALE OF THE PROPERTY I
MORTGAGE BY ADVERTISEME!

WANES'ANY RIGHT TO ANY NOTIC

SYATUTE, OR TO ANY JUDICIA!

o the party or parties entitled to the

int or @ decree for the foreclosure hereof

‘ommencement of proceedings 10 foreciose
Jeomed as exarcise of the above option. In

1 shall forthwith be entitled to the

gs. income, issue, and profits thersof,

shall confer. The Mortgagor hersby

o of any application therefor. IN THE

'EDURE FOR FORECLOSURE OF A

CABLE LAW, THE MORTGAGOR HEREBY

'ROVIDED FOR SPECIFICALLY BY

{ SALE OR OTHER EXERCISE OF RIGHTS,

pa red notice of: presentment; demand;

acceloration; and intent to accelerate.

16. Cross Default. The Mortgagor expressly acknowledges thatitis the intent of
Mortgagor and Lender that a default in any of the provisions of this Mortgage shal! constitute 8
default in any other agresment which may now exist or hereafter arise betwean them, and that,
likewisa, a breach of any such other agreement shall constitute a breach and default of this
Mortgage.

17. Forbearance Not a Walver. Any forbearance by Lender in exercising any right
or remedy shall not ba a waiver of or preciude tha exercise of any right or remedy.

18. Waiver of Homestead and Exemption Law. The Mortgagor hereby
waives and releases all rights under any homestead and exemption law, and relinquishes all right of
curtesy and dower, that might otherwise sffect the resl proparty being mortgaged hersunder.

18. Governing Law. This Mortgageis governed by the laws of the state in which
Lender has its main office except to the extent that federal law is controlling. If any provision of this
Mortgage shall be prohibited by law, such prohibitions shall apply only to that provision and all of the
other provisions of the Mortgage shall remain ia ful force and effect.

By initialing, | acknowledge this is page 2 of 2
of the Real Estate Mortgage.

o o

Initials Initials lnitials

®© Copyright Complisnce Systems, Inc. 1987, 1886
ITEM 225BAL2 (8503) LEG (4738)

Comghiance Systems, Inc.
To Order: Coll 800-062-8622 FAX 616-956-1888




