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MORTGAGE
THIS MORTGAGE ("Security Instrument”) isgivenon September 3, 1996 ., The mortgagoris
NEIL J O'DEA and LORI A O'DEA
This Security Instrument Is givento CENTIER BANK, , '
which Is organized and existing under thelaws of the State of Indiana , and whoso address s
5191 WEST LINCOLN HVY, CROWN POINT, IN 46307

Lend
Borrower owes Lender the principal sumof Ninety Three Thousand Six Hundred Dollars and no(;loom

Dollars (U.8.$93,600.00 ).Thlsdebtls
evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
yments, with the full debt, lfnotpaldeanler,dueandpaegbleon October 1, 2026 , This Securlty
Instrument secures to Lender: (a) the repayment of the dedt evidenced by the Note, with interest, and all renewals,
extensions and modifications of tha Nota;

‘ l;\ Phan marmannt Al all atbhar o "‘Q\ wasdthe lunbavand o .-_m um" mg"m 7
m)rottmtheucu‘l:‘y“c trugent: and (c) the performance ofE nte’a*ndn?reemm
or this Security Inst Note rant and convey to.
é'bu"dni'; t?:d flgllowlng de . m@drﬂwm“ ¢ %
A na: '
kggognég ?hosf y JMQxeEF‘JQJAJ’ERE A "Efike
Peoaty m i hia! PO°THEs PSEdneAt'i$ ik prépétiye6t
the Lake County Recorder!
which has the address 8505 OAKWOOD AVENUE , f TER ,
[Strest] y)
indlana 48321 ' Address®);
(@p Code)
TOGETHER WITH ¢ snts now or hereaner erected on the prao
appurtenances, and fixt ft ;

X

covered by this Security instrument. All of the foregoing is referred to in tnls'secumy instrument

as the "Property.”
BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby

oonvagd and hastherightto
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrag'gs and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record. ,

sements,
ng shall also be

INDIANA-~-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2018 9/80
1SC/CMDTIN//0491/3015(9-90)-1. PAGE10F6




LN . LOANNO. 50011668 70000

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; inmom and Late Charges. Borrower shall promptly pay when due
w& principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
e.

2. Funds for Taxes and Insurance. Subjectto applicable law or to a written walver ﬂ/ Lender, Borrower ghall
to Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum ("Funds®) for; (a
eaﬂmes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
geady flood insurance premiums, if :%; 'ﬂ ye:w mortgage insurance premiums, ¥ any; and (f) any sums payable by
orrower to Lender, In accordance provisions of paragraph 8, in lieu of the pra'mm of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. 52601 et
s:g. (‘RESP:?. uniess another law that applies to the Funds sets a lesser amount. If 80, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ba;l'?c:' bfu:rem data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with
ap o law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentallty, or entity
(including Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. er shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and ep&lca o law
mrmlu Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an

ndent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires Interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits ts to t yrds and t for which ee ttot ds was made. The

Funds are pledged as ac {0 U8 8eCuUred Oy uwus oeeurty |
If the Funds held by ! JI (me der shall account to

it elt'By ¢
B e BB e

by Lender at any time Is

and, in such case Borror | y.to Lender the amount ssary to make up the dsfi , Borrower shall make
up the deficlency in no more | T&n mwmﬁ-ﬁmmnﬁ

Upon payment in full of ail sums adbured lbyithis Seourity instdineentykanider 8hall promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acggltre or sell the Property, Lender, prior to the acquisition
or sale of the Property, §/12l apply any Funds held by Lender at the time of acauisition or sale = a credit against the
sums secured by this Security Inst i,

3. Application of Peyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall ba applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines and impositions attributable to the
Property which may attain priority over this Securlty Instrument, and leasehold payments or ground rents, i any.
Borrower shall pay these obligations In the manner provided In paragraph 2, or if not paid In that manner, Borrower shall
pay them on time directl’ 1 the person owed payment. Borrower shall promptly furnish to Lencar all notices of
amounts to be paid under thig paragraph. If Borrower snakes these payments directly, Borrower shall promptly fumish to
Lender receipts evidencirig the payments.

Borrower shall promptly dlscharge any lien which has priority vér this Security Instrument unless Borrower: (a)

agrees in writing tothe ¢ t of the obligation secuired by the lisn'in a manner accept: Lender; (b) contests in
good faith the lien by, or 1galnst enforcentant.of the lien i, legal proceedingz he Lender's opinion
operate to prevent the e ¥ the lien; or (c secures from the holder of the 3ment satisfactory to
Lender subordinating th surity Instrumert’ i Lanass determines the e P Is subject to
a llen which may attain ¢ acurity Instrument, tender may give £ identifying the lien.
Bo"war stw“ ”tlsw thb PIWIN WY UMYV W W WY :nvlv W MY WMWY Tl ey \lb’vv A A A LA A ) Ad -‘ tm g ng d mm-

6. Hazard or Property Insurance. Borrower shall keep the improvements now exlstlnp or hereafter erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to LenJ:'s approval which shall not be unreasonably withheld. if Borrower falls to maintain ooverarge described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall %Ze prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by o,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i the restoration or repalr s economically feasibie and Lender's security Is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Pr n{.eor does not angwer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments, If under paragraph 21 the Property Is acquired by Lender, Borrower’s right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty Instrument Immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfelture of the Property or otherwise materially Impair the lien created by

this Securlty Instrument or Lander’s sacurity Interast. Borrower may cure such a defau't and relnatate, as g‘ovlded in
paragraph 18, by causir ocgading to be dismissed with.a rullng good fa
determination, preclude L ,pﬁ i§.0r ott »airment of the lien
created by this Security w Lender's secu erest. Borrower shail alsa . f Borrower, during the
loan appiication proces: ¢ is (or falled to °

R . A Ll e fe f
Lgndywm:'::zmatm \ation) oMon w p * Note, 0, butdntt;tlllmltedto. s
representa conceming B¢ . 3 Security Instrument
on a leasehold, Borrower g7 m mmsﬁfc\ 55 (e title to the Property,
the leasehold and the fe= titig shall MMW@&N@ in writing.

7. Protection of Lenc er's Rights In the Property. If Borrower falls to perform the covenanis and agreements
contained In this Securkty instrument, or there !s & legal proceeding that may sionificantly affect Lender's rights in the
Property (such as a proceading in bankruptey, probate, for condemnation or forfeiture orto enforce laws or
fe?:l.aums). then Lender may do and pay for whatever I8 necessary to protect the value of the Property and Lender’s
rights in the Property. Londer's actions may Include paying any sums secured by & llen which has priority over this
Security Instrument, a,)| ring In court, paying reasonable attoreys’ feas and entering on the Property to make
repairs. Although or may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eorrower secured by
this Securlty Instrument. Unless Borrowaer and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting paymant.

8. Mortgage Insurance. If Lender required marigage Insurance as a condition of meking the loan secured by this
Security Instrument, Borrowsr shall pay the premiuiis required to raaintain the mortgage insurance in effect. if, for any

reason, the mortgage ir s coverage required by Lender iapses or ceases to be in eff drrower shall pay the
premiums required to 0 »ago substantially equivaleni 10 the mortgage Insuran usly in effect, at a cost
substantially equivalent ta Borrower of the motgags instrance previoush am an alternate
mortgage insurer appro If substantlally aguivalont tortgage Insurz: 8 not avalable,
Borrower shall pay to L« h.a suim eaual to ohs-twelfth of the vea rance premium being
paid by Borrower when , use and retain these

payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, ¥ mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an ingurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintaln mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lend I
give Borrower notice at the time of or prior to an inspection specifying reasonable g:t?u forthe hspegt.ionv{ or shal

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
asakned and shall be pald to Lendor. | ore

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater thanntge amount of the
sums secured by this Security instrument immediately before the taking, uniess Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be pald to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured Immediately before the taking, uniess Borrower and Lender 80 agree in writing or
unless applicable law otherwise provides, the s shall be applied to the sums secured by this rity
Instrument whether or not the sums are then due.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repalir of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the llability of the original Borrower or Borrower's successors in
Interast. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwisas modify amortization of the sums sacurad by this Security Instrumant by reason of any

demand made by the or Borrowser's successors.in interest. A ) Lender In exercising
any right or remedy sha o0 of i predludg the wxareien Of anyi o/ <

12. Successors an Jound; Jol ility; ners. ants and agreements of
this Security Instrument jand &'a 8l Gor an er, subject to the
provigions of g:;agraph i 8 covenants and agreements she and seve y Borrower who
co-signs this Security Instrumant bl o

mortgage, grant and Pl et s A EmM‘%ffih |flttyl at mto(bm
gage, and convey that Borr rest jn the Prope o erms of this Sacurity Instrument;
not personally obligated ﬁtm M%Dmﬁm @Ad (c) agrees that Lender and any other
Borrower may agree to ¢ , modify, forbear or make any accommodations with regard to tha terms of this Security
Instrument or the Note without that Borrower's congent

13. Loan Charges. |f the loan secured by this Saecurity Instrument [s subjecttoalaw which sets maximum loan
charges, and that law s finally Interpreted 8o that the interest or other ioan charges collected or to be collected in
connaction with the loan exceed the parmitted limits, then: g iy such loan ¢ all be reduced by the amount
neoosa:? to reduce the charge to the permitted limit; and (b) any sums alreacly coiiected from Borrower which
exceeded permitted limiis will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partiel prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for In this:8eturity Instrument shall be give /a{ delivering it or by
malling k by first class ma ! unless applicable law requireg \is9 of another method. The notice be directed to the

P Address or any other address Borrower daslgnates by Rgiics to Lender. Any notice o Lender shall be given
by first class mall to Len address stated hereln'or any other address Lender designates by notice to Borrower. Any
notice provided for in thi rity Instrument shal be deemed to have been given to Bor » Lender when given
as provided in this parag

15. Governing Law . This Security Ingtrumant ghall be governed ¢ v and the law of the
urisdiction in which the ted. Inthe eventthatany provision or cla rity Instrument or the
ote conflicts with applk n nstrument or the Note

which can be given effect without the coniicting provision. To this end the prlowsuons of ihis Security instrument and the '
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. if all or any part of the Property or any
interest in It Is sold or transferred (or If a beneficial Interest in Borrower is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, require Inmediate payment in full of all
sums
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secured by this Security instrument. However, this option shall not be exercised by Lender Iif ise Is prohi
federal la?ﬂyu of the date of this Security Instrumento.m y exercise Is prohloited by

If Lender exercises this option, Lender shall ?lve Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument, if Borrower falls to pay these sums to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) & days (or other period
as applicable law may specify for reinstatement) before sale of the Propertr pursuant to any power of sale contained in
this Security Instrument, or a‘lb) entry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this rity Instrument and the Note as ¥ no
acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged."t:ron
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as ¥
no aocel:rﬁt.l,on had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragra .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (toq:thef with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substancas, Rorrowar shall not eause or nermit the pressnca usa disnosal storage, or release of

any Hazardous Substan operty il do, anything affecting
the Property that s in vi i mﬁ "t 1pply to the presence,
use, or storage on the P all qua that are soghized to be

Borrower shall pron ve Lei en hoti n 5 Jﬁ.'ue.\ d It or other action by
Ereiomanta Law of vion Bt Py e eI bt S Bfiict b ey govoramen
Envlronmemuatll.awofmwa ch Borr hﬁglf ge. | r , OF s 2;’ by ;;nhyeggvemmegmlor
regulatory authority, that any femova samedialion ofiany HazardousSubstance affect ! the Pro
necessary, Borrower sh :?omptly take all necessary remedial actions in accordance with Em »nmemarfgx.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as taxic or hazardous
substances by Environmental Law and the foliowing subsiances: gasoline, kerosene; other flammable or toxic
petroleum products, toxic pesticidas and herbicides, volatile solvents, materials contalning asboestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "Environmental Law® means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or ervironmental protectic

NON-UNIFORM COVENANTS, Borrower and L.ander further covenant and agree as follow:

21. Acceleration; Romedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenar' or agresment in this Security Instrument (but not prior to acceler:i/on under paragraph
17 unless aapllcablo law provides otherwise). The nofica shali specify: (a) the default; (b) the action required to
cure the default; (c) a dste, not less than 30 days {1 tis date she notice Is given to Borrower, by which the
default must be cured; and (d) that fallure to curs the default o3t o¢ before the date spocifiad in the notice may

result in acceleration ¢ sums secured by thig'Security instrimant, foreclosure by )l proceeding and
sale of the Pro . Tl s shall further inform Borrower of the right to reinsiatz celeration and the
right to assert in the fo proceeding the aon-existencs of 3 default or nny ¢ nse of Borrower to
acceleration and forec default is not curer.on.or before the dete oy ) notice, Lender at its
option may require imi nt in full of ali'suwig sscured by this Sec 1t without further
demand and may fore« yInstrument by judicial proceeding entitied to collect all
expenses Incurred in pursull i inthis paragraph 21, Including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

INDIANA-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3018 9/00
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24, Riders 10 this Security Instrument, lfoneumoﬂdmmexocutedbyﬂorroweundmorded‘::pm
with this Security Instrument, oovonaMandaoreemomdeachsuchndershallbemwomedm shall
amend and supplement the covenants and agreements of this Security Instrument as ¥ the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

' (X Adjustable Rate Rider [ Condominium Rider (14 Famlly Rider
O Graduated Payment Rider CIPlanned Unit Development Rider  [JBweekly Payment Rider
(JBalioon Rider [JRate Improvement Rider Csecond Home Rider

' DJOther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with it,

- L OM

NEIL J O'DEAY i)
Soclal Security Number _312-88-2945

S0 .00 _ .

LORI A O'DEA
Soclal Security Number _339-60-9358

l(SOl') (sw)
Soclal Security Number Soclal Security Number
page Below This Line For Acknowiedgmer
STATE OF INDIANA, Documentus o8

s 01 TS AL o il o,
This Q%‘Wﬁ&ﬁ%‘%&&%?ﬁﬂﬁ&. Inetrument.

WITNESS my hand ¢ officlal sl e County Recorder!

‘ A |

9/17/97 O
Notary +ty of Residence: ndrea A, Wi i Lake County Resident

RS CENTIER BAN

Sowr? - 11';; 1. . ‘( ) ,:- .
“This Instrumpntwas preparad by: Robert J. Boland, Assistant ¥ice President of Centier Bank

oy

i Lo
A N
. . P

st
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AP# 0'DEA 6-350 LN# 90011668 70000
ADJUSTABLE RATE RIDER

(3 Yoar Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3rd &‘d September, 1996 , and is

ng:?om ted into and shall be deemed to amend and supplement gage, Deed of Trust or Socurlty

(the Secumnlnstrumem") of the same date given b the undenlg (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note") to CE?PTI ER

(the
*Lender”) of the same date and covering the property described in the Security instrument and located at:

8505 OAKWOOD AVENUE,MUNSTER,IN 46321
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addltion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial lnterest rateof  7,7500 9%. The Note provides for changes in the
interest rate an

« renest IR i
"

oor 1 ST AR B
0 In

Boginning /17 115 Hret Shankd Bate) Ay Hofent rhts b8 B 3h 81 e The "indext Is the
weekly averago Yield on Uni W “.ﬁ“ Jonstant ~yofayean.as
made avallabie [y the Federal Heserve Boa ex figure avallable as of the date 456
days before each Change Date Is called the "Current Index.”
if the Index is no longer avallabie, the Note Holdsr will" choose Index which Is based upon
comparable information. TheNote Hoider wiligive me notice of this choice:
(C) Calcuiation of Changes
Before each Change Date, the Note Holder will calculate my new Int o& ¢ Three '
percentage polnts (  3.0000 ) t |e Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth mage
ro'nt (0.125%). Subject ta the limits stated in Section 4(D) helow, this rounded amount wlll my new
nterest rate untl the next Change Date.
The Note Hoider will then determlne the amount of the monthly payment that wouid be sufficlent to
repay the unpe!d principal that | am expected tg ows gt the Change Date In full on the maturity date at my
erast rato (n substantlally equal paymearts. - Thetesui of this calculation will be tho new amount of
my monthly payme
(D) Limits Rerest Rate Changes

The Interet m required to pay &t the first Changa Date will not be grost 9,7500 %
or less than Thereafter; my interest rate wil never be Incre creased on any
single Chang than two percertage polnisi(2.6%) from the rate ave been paying
for the precedlw My Interest rate wili r.avm be greater tha
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AP# 0'DEA 6-350
(5) Effective Date of Changes
monthry

my momm payment changes again.
(F) Notice of Changes

new Interest rate will become effective on each Change Date,

LN# 90011668 70000

| will pay the amount of my new

yment beginning on the first monthly payment date after the Change Date untl the amount of

The Note Holder will deliver or mall to me a notice of any changes in my Interest rate and the amount

of my month!
required by la\Yv ?:
question | may have regarding the notice.

M before the effective date of any change. The notice will include information
given me and also the title and telephone number of a person who will answer any

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

Transfer of the Property or a Beneficlal interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficlal interest in Borrower Is sold or
transferred and Borrower Is not a natural person) without Lender’s prior written consent, Lender
may, at ks option, require immediate payment Iin full of all sums secured by this Security
instrument. Howaever, this ortlon shall not be exercised by Lender ¥ exercise is prohibited b#
federal law as of the date of this Security Instrument. Lender also shall not exercise this option ¥:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as i a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
tlgar:;he risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

of.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a

aondmon t¢ f ) :rag:ff:roe :o
n an ass e t 8 10 N ) transferee to
oo e prorics s RuBMRBTARSIGURARS w1 i ey namon:
W ¢ urity uniess Lender
e R OFRTCYAT
If Len arcises the option to require Immediate payment in ful der shall give
the date the riotics s d Cu"iahv'inm wir[zﬁsonm r :%s':w v ) 53°.28¥?£°6“
e the riotice Is ered or mall n all 8u
this Securit: ,atmmmﬁﬂwm Fﬁtﬂé—thep:xplra. of this pedoJ.
Lender may irvoke any remedies permitted by this Security Instrument without further notice or
demand on Barrower.
BY SIGNING BELOW, Borrower acceptsand agressito the terms and covenants contained in pages 1
and 2 of this Adjustable Fate Rider. o 7 B
/124/ J B __(Seal)
NEIL J \ ) -Borrower
o Ol e gen)
LORT A G70EA -Borrower
) (Seal)
— -Borrower
. (Seal)
— -Borrower
[Sign Original Only]
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