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Documentis
THIS MORTGAGE ('Sccurty 1) e JABRiaqi, Jssh 11 The mortgagor i
WILLIAM R. GOLD & J/ T hassdd mowngent is the property of ’
the Lake County Recorder!
("Borrower™). This Security Instrument is given to LAKE MORTGAGE COMPANY, INC
which is organized and existing under the laws of STATE OF INDIAN/ ,and whose'
addressis p.0. BOX 10768 4000 OLN HGWY
MERRILLVILLE, 46411-0768 ("Lender"). Borrower owes Lender the principal sumof
ONE HUNDRED $1X THOUSAND FIVE HUNDRED ANDSNO/100 Dollars (U.S 106,500.00 ”
This debt is evidenced by Borrower's note dated the sameidate as this.Security Instrument ("Noic”), which prov;dcs for momhly
payments, with the full dt not paid earlier, due-and payable on 505T0BER 1ST, 202 . This Security
Instrument secures to Lenc repayment of the'dedt evidenced by the Note, with int all renewals, extensions and
modifications of the Note; rent of all other ‘sums, with interest, advanced und 1 7 to protect the security of
this Security Instrument; a mance of Borrowes's,cavenants and agreen Security Instrument and the
Note. For this purpose, Bc y 1 nd escribed property located in
: LAKE County, Indiana:

A PART OF THE SOUTHEAST QUARTER OF SECTION 18, T P 34 NORTH
RANGE 7 WEST, DESCRIBED AS: COMMENCING AT THE Plg ST CORNER
OF THE SOUTHEAST QUARTER OF SECTION 18, TNENCE@ 30 FEET TO
THE POINT OF BEGINNING; THENCE NORTH 363 FEET THENCE WEST 120
FEET; THENCE SOUTH 363 FEET TO THE SOUTH LINE OF SAID SECTION;
THENCE EAST 120 FEET TO THE POINT OF BEGINNING, IN LAKE COUNTY,
INDIANA ALSO THE WEST 120 FEET OF THE EAST 450 FEET OF THE NORTH
363 FEET OF THE SOUTH 726 FEET OF THE SOUTHEAST QUARTER OF

SECTION 18, TOWNSHIP 34 NORTH, RANGE 7 WEST OF THE W}’D/ SECONDM

PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA.

which has the address of 6288 EAST 125TH AVENUE, CROWN POINT
Indiana 46307 [Zip Code) ("Property Address").

INDIANA - Single Family - FNMA/FHLMC
UNIFORM INSTRUMENT  Form 3015 9/90
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The intangib es tax on this instrument Is
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TOGETHER WITH all the improvements now or hercafter erecied on the property, and all easements, appurienances, and
fixwures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred Lo in this Security Instrument’as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance.  Subject o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property. if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage msurance premnums. 1[ any. and (f) any sums payablc by Borrowc: to Lender, in accordance with the

provisions of paragraph 8, i nt of mortgage called "Escrow Items."
Lender may, at any time, cc 1 &Mouit not o €x inemaxin ler for a federally related
mortgage loan may require ﬂ&) % 1€ xedures Act of 1974 as
amended from time to time, io the Funds sets a lesser
amount. If so, Lender may Nm bmtn&&l 2 er amount. Lender may
estimate the amount of Fun: asbof current data and reasonable estimates of ex6 f future Escrow Items or
otherwise in accordance with apg m ocument 1s the property f

The Funds shall be held-in an institutiofywh@se:deposiis ane; cy, instrumentality, or entity (including

Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Bocrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (0 pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall sot be required 1o pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that intcrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and dcbits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for ail sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 1o 5¢/held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of 2pplicabic law if the amount of the Funds held by Lender at any time is

not sufficient to pay the Escrow Iiems when due, Lender;niay so notify Borrower in writing, and, in sich case Borrower shall pay
to Lender the amount nect 1o make up the deficicncy. Borrower|shall make up the defici in no more than twelve
monthly payments, at Lende liscretion.

Upon payment in full ¢ >cured by this Security Instrument, Lender she!! pro | to Borrower any Funds
held by Lender. If, under p ender shall acquu"e, or sell :he Property, Lende Kquisition or sale of the
Property, shall apply any F der atthe“time“of aCquisition™or sale a he sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "exicnded coverage” and any other hazards, including floods or
flooding, for which Lender requu'cs insurance, This i msurancc shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
caverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lendcr may use the proceeds to repaxr or restore the Property or to pay sums secured
by this Security Instrum¢ ven,

Unless Lender and I n wrilin w O hall not extend or postpone
the due date of the mont Wi ci&g yments, If under paragraph
21 the Property is acqu ( li I ulting from damage to the
Property prior to the act st N ﬂemrﬂmmmm ity Instrument immediately

prior to the acquisition.

6. Oceupancy, Preseryation; Malhlendies da Protebtibn Mmanﬁ%% san Application; Leascholds,
Borrower shall occupy, esiablish, and dse thelBroborty{asBorrotwer Speinoipal desidehce within sixty, days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrowcr s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist whichare beyond Borrower’s controls Borrower shall not destroy, damage or impair the Property,
allow the Property to deicriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or

proceeding, whether civil or criminal, is begun that in Lender's good faith judgm result in forfeiture of the Property or
otherwise materially impair the lien creaicd by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, les forfeiturc of the Bor interest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate fnfomsiation or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan. evidenced Dy the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as & principal residence. If this Security Instrumient is on a leasehold, Borrower

shall comply with all the ions of the lease. If Borower scquires fiée title to the Property ichold and the fee title shall
not merge unless Lender the merger in writing,

7. Protection of Le: : in the Property. I Borrower fails to perform (e nd agreements contained in
this Security Instrument >gal proceeding “that may-significantly affect in the Property (such as a
proceeding in bankrupltc: Jemnati forfeit to enli a 1en Lender may do and pay

for whatever is necessary (o proieci the value of the Property and Lender's rignis in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance, in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction; (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the

Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender other in HICSS aypu\«auw 1aw uulrj\ f 2ds shall be applied to the
sum:rs&cur;rdo by thig Se;un‘ vh .
¢ Property is aban r r;tpf mrm lemnor offers to make an
award or scttle a claim for M@s rhv QE)!s he notice is given, Lender
is authorized 1o collect and at its option, either tQ restoration or repair ‘ 1ty or to th ured
by this Security Instrument, whé Ammmi%u ent 1s the proper l!’y of W orfo Lo sums se¢
Unless Lender and Borzower otherwisd agree in writifig ication of prokeeds 1o principa! shall not extend or postpone

the due date of the monthly payments referred to in paragraphs 1 and'2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend time for or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. ‘

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall-be jointand several. Any Borrower who co-signs this Security

Instrument but does not exccuic the Note: (8) is co-signig this Securiy Instrument only to mortgage, grant and convey that
Borrower's interest in the y under the terms ofithis Security Insirument; (b) is not pers obligated to pay the sums
secured by this Security In and (c) agrees that Lender and any other Borrower may :xtend, modify, forbear or
make any accommodations o the terms of this Security Instnunent or the Nole Jorrower's consent.

13. Loan Charges. | >d by this Secunty/instrament is subir 0 s maximum loan charges,
and that law is finally inter 1 1 connection with the loan

exceed the permitted limits, then: (a) any such loan charge shall be reduced by me amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permiited limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be decemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable.

@g 6R(IN) (9212).01 Pagedaote
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16. Borrower’s Copy, Borrower shall be ﬂivcn one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benefic

| Interest in Borrower, I all or any part of the Property or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural gcrson) without

Lender's prior writien consent, Lender may, at its aption, require immediate payment in full of all sums secured

this Security

Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of this

Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
¢ notice is delivered or mailed within which Borrower must pay all sums secur

than 30 days from the date

iod of not less
by this Security

Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower, )

18. Borrower’s Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property g%rsuant to any power of sale contained in this Securil
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurwi: (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured

hcrc})y shall rercrllmn fully ef l¢ not apply in the case of
acceleration under paragrap =

19. Sale of Note; Char ricer O CARIN GRL AR i o her with this Security
Instrument) may be sold or o r 18y res 1ige in the entity (known
as the "Loan Servicer") that nonth :’r:igﬁ @ gﬁ}!n 1S here also may be one or
more changes of the lf.ouz:n r unrelated 10-a sale of The'No 'tl!h ere is a change of (he L vicﬁt, Bongwcr will bg

iven written notice of the changt % QW i The notice will state the name an

gddress of the new Loan Servi a’mﬁ?\c dress 10 whic| pa%ems?hg?fm i’n%f;m_ will also contain any other
information required by appticabie law. the Lake County Recorder!

20. Hazardous Substances, Borrower shall not cause or perniit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmen v. The /0 sen shall not he presence, use, or storage on the
Property of small quanuties of Hazardous Substances that are gencrally recognized o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lc written notice of any investigation, clair I lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actu knowled!;c. If Borrower lcams, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmenial Law,

azardous substances by
troleum products, toxic
tive matenals. As used in

» 20, "Hazardous Substances” are those substances defined as toxic ©
following substances: gasoline; kerosene, other flammable or toxic
I= solvents, materials contdining-asbesisar formaldehyde, and radi

As used in this paragr
Environmental Law and i
pesticides and herbicides, vo!

this h 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proisction.

NON-UNIFORM COV Borrower and Lender further covenant and agree as follo

21. Acceleration; Rem 1\ give notica to-Borrower prior to acceleraf | Borrower’s breach of
any covenant or agreem wurity Instrument’/{butnot prior to ace paragraph 17 unless
applicable law provides of ce shall ify: (a) the defaul th to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. '

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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24, Riders to this S nt ORC OF MOIC TIACIS arcetaccul nd recorded together with this
Security Instrument, the RO IR A i nd shall amend and supplement
the covenants and agreer W P ty Instrument.
[Check applicable box(e Nﬂﬁ'}flfb FW@&XL

Adjustable Rate Ride %«» } Family Rider
Graduated Paymer ,.&Ehls Doc MB&R&’E% } Biweekly Payment Rider
(] Balloon Rider the Lalk¢ l(&anptyexlila igerder! L__ »cond Home Rider
[CJ VA Rider ] Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan: tained in thig Security
any rider(s) executed by Bommower and recorded with it /w /

Wi (il £

in and for said County, personally appeared
WILLIAM R, GOLD & JAN L. GOLD, HUSBAND AND WIFE N _t

YILLIAM R, GOLD Borrower
O L) (Seal)
‘ JAN L./GOLD -Borrower
(Seal) (Seal)
-Borrower -Borrower
STATE OF INDIANA, LAKE LAKE County ss:

Onthis 2914 day of  AugusT , 1996 , before me, the undersigned, a Notary Public

, and acknowledged the execunon of the foregomg iwmuwn. ., .“,

4

WITNESS my hand and official seal. : 4" )
. ) . . “_i / ‘\)? A
My Commission Expires: & L '. . ;4_;_1 .
9/9/98 NowryPublic  DEBRA LENIS_*f E" /r I 3
PORTER COUNTY - W N / :
This instrument was prepared by: ; ' '
SUSAN M. BRISTOW c“ L
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