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("Borrower™). This Security Instrument is glvcn to

which is o gwm mmc laws\of he United Statea c =rica , and whose -
addressis op,  JOHN 1N 46372 ' y B .
ender"). Borrower owes Lender the principal sum of
SIXTEEN THOUSAND AND NO/100 Dollars (U.S. $ .6,000.00 ).
This debt is evidenced by Borrower’s note dated thesimc date’as this Security Instrume: 'J&e ) whlch provndes for
monthly payments, with the full debt, if not paid earlier; due and payabie on
This Security Instrument se o Lender: (a) the repaginient of the debi:evidenced by the Note interest, and all rencwals.
extensions and modificatio Nota; (b) the paymeni of ali-other-sums, with intcre ced under paragraph 7 to
“protect the security of this sirument; and () the perfonmance of Borrower's nd agreements under this
Security Instrument and the purpose, Borrowér doksHereby mortgage, y to Lender the following
described pgpes locaied o - County, Indiana; -
AS SHOWN IN PLAT BOOK 6, PAGE 22, IN LAKE COUNTY, INDIANA.
| which has the address of 4631350 VERNON ST ' EAST CHICAGO [Street, Ci
| Indiana |Zip Code] ("Property Address"); ‘ ‘ \
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxcs and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may e ement Procedures Act of
1974 as amended from tin S mnbmhﬁﬁjfﬁi$ that applies to the Funds
scts a lesser amount. If s ian an xceed the lesser amount.

v

Lender may estimate the ¢ e of expenditures of future
Escrow Items or otherwise mmlm W@TATJ"

The Funds shall be fglﬂ%ﬁw Wﬁéi{y nstrumentality, or entity
(including Lender, if Lenderis such an institution) or in any Fc eral Lenden il apply the Funds to pay the
Escrow Items. Lender may nol<charge B&ﬁiﬁiﬁ@i ;ﬁfﬁﬂ'{&&rmnually analyzing the escrow account, or
verifying the Escrow Items, unless Lcnder pays Borrower intercst on the Funds and apphcable law permits Lender to make such
a charge. However, Lender may require Borrow ne-time charge for an dent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides othérwise. Upless an agreement is made or
applicable law requires intcrest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wi however, that interest shall be paid o ids. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debilts to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exc 1e amounts permitted to | 1by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
time is not sufticient to pay the Escrow ltems when due, kender mayso notify Borrower in writing, and, in such case Borrower

shall pay to Lender the amount necessary to make updfie)deficiencys Borrower shall make up the-deficiency in no more than
twelve monthly payments, ender’s sole discretion,

Upon payment in fu W sums secured by ithis Security=Instrument, Lender shall p » refund to Borrower any
Funds held by Lender. If, wraph 21, Lendey shaliracquire or seil the Property, Le r to the acquisition or sale .
of the Property, shall appl held by Lenderat theltime-of acquisition or sale rainst the sums secured by
this Security Instrument,

3. Application of Pa pl i p y Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to- Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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§. -Hazard or ‘Propeny Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
tha} Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
wh[ch shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums

secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing. anv apnlication of nroceads to principal shall not extend or

postpone the due date of | erits referred o in paragraphs 1 and\. nount of the payments. If
under paragraph 21 the Pr ed /B@meutul@ id proceeds resulting from
damage to the Property pri \uisition shall pass to Lender to the extent of (he su yy this Security Instrument
immediately prior to the ac NOFIQ OFFICIAL!

6. Occupancy, Preser , Maintenance and Protection of the Property; Borrover’s Application; Leaseholds.
Borrower shall occupy, establishi, aid USEUHEMRSPEHS 46 Bokrow 18 Brificigalfpesiadince Willin sixty days after the execution of

this Security Instrument and shall continug,to Eﬂﬂélﬂﬁﬁwsﬁmf‘ﬂeﬂﬁml residence for at least one year after

the date of occupancy, unless Lender otherwise agrees in writing, ‘which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comn waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection' With the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy ofithie-Piopenty asa principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the Iéese. If Borrower acquircs title to the Property, the

leasehold and the fee title « t+ merge unless Lendeérggrees to-the merger in writing.

7. Protection of Len his in the Property. If Boriower fails to perform the co 1d agreements contained in
this Security Instrument, « legal proceeding that.may significantly affect Le in the Property (such as a
proceeding in bankruptey, ndemnation or forfgildretor to enforee law , then Lender may do and
pay for whatever is neces: v f the P } Lender's rty. Lender’s actions may

include paying any sums secured by a lien which has priority over this Security instrument, appearing in court, paying
reasonable attorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiyms required to maintain mortgage insurance in effect, or Lo provide a loss reserve, until the requirement for mortg,age
insurance ends in accordance with any written agreement between Borrower and Lender or applicuble law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower und Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall |

bc ﬂpp"ed to the sums Sccr"“" K thic Camiriti 'ncfrnmnn' whathar nr nat tha SUms are than A

If the Property is aba i, alier noiice by Lendg | ndemnor offers to make an
ay:;d oir settle a claim fo w© klﬂl@llﬁelﬁu. . e date the notice is given,

er is authorized to col ) ) the Property or to the sums
secured by this Securky In N 'ﬁ‘ﬁﬂ?’l‘i"l‘& AT P |

Unless Lender and | he: agree in writin lication o m Is incipal shall not extend or
postpone the due date of the m Wﬂ&ﬂ&ﬁﬂ& %sﬁ E¥%he amount otl”) such payments.

11. Borrower Not Relcused; Forbearande 8 (l'oibdmiﬂn of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to-extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in intcrest. Any forbearance by Lender in exercising any right or rer li“not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and t L-the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowt
Instrument but does not execute the Note: (a) is co-sigring this Security Instrument only to mc
Borrower's interest in the Property under the terms of:this Security ffistrument; (b) is not per
secured by this Security Instrument; and (c) agrees that~i’ender and any"sther Borrower may agr

who co-signs this Security
gage, grant and convey that
1ally obligated to pay the sums
extend, modify, forbear or

make any accommodations gard to the terms of'this Security Insfrument or the Note wi iat Borrower’s consent,

13. Loan Charges. | secured by this Sscurity Instrutaent’is subject to a k ots maximum loan charges,
and that law is finally intc 1 interest or otlierjladn charges collected sted in connection with the
loan exceed the permitted aay such Joan chargd shall be reduced b essary to reduce the charge
to the permitted limit; and dy o 1 limits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provndcd for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

~ Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Scverability, This Security Instrument shall be governed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument,
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17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

' 18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
. enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereb: ' 1is right to reinstate shall -

e D¢
not apply in the case of ac p E"y -
19. Sale of Note; ¢ pan Servicer. ﬁ%ﬂ%‘&&.smm in gether with this Security

Instrument) may be sold ¢ = AinTPs, Wi i f TEOWE alf nfhy re: ange in the entity (known
as the "Loan Servicer") th .ommsﬂ dm@m&mu In it. There also may be one

or more changes of the Loan Servitgijulisglated,lo gysaleof fheiNotd, I tP(@g’ é'i“ﬂ%: afyifle Loan Servicer, Borrower will be
given written notice of the change in accor]iaaq? ‘éjl% agagraph 14 aboy€ and applicable law. The notice will state the name and
address of the new Loan Servicer and th (:td g‘vﬁﬂg‘aﬂht it atle. The notice will also contain any other
information required by applicable law.

20, Hazardous Subsiances. B er sh or per he presen lisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not-do, nor allow anyone clse to do, anything affecting the

Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Froperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substsncas affectifig the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environiicntal Law

As used in this paragraph "Hazardous Subsiances” are-thosesubstances defined e toxi hazardous substances by
Environmental Law and lowing substances: :gasoline; kerosene, other flammable os etroleum products, toxic
pesticides and herbicides, Ivents, materials containing asbestos or formaldehyde, « live materials. As used in
this paragraph 20, "Envi %" means federal laws.and-laws of the jurisdicii Property is located that
relate to health, safety or otection, '

NON-UNIFORM C¢ o

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specificd in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement. 0.0 090
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24, Ridecrs to this Security Inst t id ed by B I recorded together with this
- "+ Security Instrument, the co o1 f each such rider shali be incorpe all amend and supplement
ity InAGMAGIRRMGRA GOk

" the covenants and agreeme! £ strument, - o
[Check applicable box(es)) » ‘ o .
[ Adjustable Rate R N ’gna().ﬁnﬁilrc IAL! ~ y Rider

] Graduated Payment Rid¢ This ﬂm@d@i{@gw eckly Payment Rider
__| Balloon Rider te Improvement Rider Second Home Rider
=TV.A. Rider theEl.§sRpay Kecorder! .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covena ) ined in this Security Instument and
in any rider(s) exccuted by Borrower and recorded with it, / é Z

Witnesses:

(Seal)
ISAAC WASHINGTON JR. -Borrower
(Seal)
-Borrower
(Seabyroi (Seal)
) -Borrower
| ', STATE OF INDIANA,  LME County ss:
~ ,»On'this 3l0 day of -~ SBPTEMBER , % , before me, the undersigned, a Notary Public in
.+, gd Jor said County, personally appeared |
(“\ 7 ; ' ~ Isaac washington, Jr.
e NE . .
Se - ’ c , and acknowledged the execution of the foregoing instrumgnt.
P WITNESS my hand and official seal. % d 77 "'M
| MCmplF ission Expires:  4=10-2000 /(6
y‘ [ ? o Notary Public  PMRICIA A NAUNOPP - vy
" This instrument was prepared by: . ¢ !
' P " Prank Y, Becérra, Asst. Vice President
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