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~ TIMOTHY J. ABBRING SMH FEDERAL CREDIT UNION
/" \/ TDEBORRH T, " AEBRING ' = | 131 Ridge Road 1 North
C RUSEAND AND WIFE | Munster, IN 46321

W . MORTGAGOR . MORTGAGEE
g I inclpdes sach mortgagor above. *You* means the monqageo,nssuocusou and assigns,
<'Z .
(L "REAL ESTATE MORTGAGE: For value received, |, . J1UOIHY J, ABBRING AND DEBORAH J. ABBRING,
(:?) i HUSBAND AND WIFE , mortgage, grant and convey 10 you on 8-21-96 , the
- t estate described below Il rights, is, rt X
_‘é i‘a‘ noy’iim: inet:\%ﬂfuturtow bgv;::%' ‘th;‘% rto‘po o'{yas(e‘mecr; I? Ogﬁs‘).u. :frg;c&s.s'ronts leases and exisling anq future improvements and fixtures that may now or
W BroperTy ADDRESS: ____ 8933 BRANTON AVENUE . ..
E g  (Stohie \ | ,
-4 HIGHLAND . Indiana ____ 46322
(= : ¢
% LEGAL DESCRIPTION: (City) , o | (2ip Code) .
U . ’ . S : S -x'\,oku‘—. S &r'ls‘
= Lot 20, and the North 10 feet of Lot 21 in Lukos Park Addition to Highland,

Indiana, as per plat thereof, recorded in Plat Book 20 page 53, in the
Office of the Recorder of Lake County, Indiana.
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NOT OFFICIAL!
iocated in . 38 i cameindan of T
TITLE: | covenam and warrant title to'lh for ipal and zening-ordin , .current taxes and - -
e oo s e YA COHUHE"RECEF AL 7 710 crinuren el s vt

. SECURED DEBT: This morigage secures ropayment of the securad debt and the performance of the covenants and agreements cofilai :’E‘
, : monqu?x and in any othet document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | ma H
© 7 you ¢ this Mo , the instrume roreement described below, any renewal; refinancing, extension or modification of
agreement, and, if applicable, the future ad as described below. @)
The secured debt is evidenced by (describe the instrument or agreement secured by this morigage and the date thereof): 81‘
L
, 26
4 _promissory note g
T0=<20 LA—7 = ‘Z
The above obligation is due and payable on SosUseUL ) paikeurier &
The total unpaid balance secured by this morigage at any ofis/itime shall nohex¢eed & maximum principal amount of i
SIX SAND -- T A ATE Coilars ($ M y ), plus interest
and all other amounts, piu advanced under the tarma of.this-morigage fo protect the security rigage or to perform any of the
covenants and agreementt nthis mortgage. ‘
[J Futurs Advences: The sured even thoughUail or pant .ofimay not yet be ad dvances are contemplated and
will be made in accords f.the note or loan agreement evidencing the set ] .
[ variable Rate: The interest rate on the obligation-secured-by-this-morigage-may-vary-according to the terms of that obligation,
Oa copy of the loan agreement containing the terms under which the Interest rate may vary Is attached to this morigage and made a pan
hereof. -
RIDERS: [] Commerciat [ O

SIGNATURES: By signing below, | agree to the terms and covenants contained on pa

qe 1 and 2 of this mort?agc, in any instruments
evidencing the secured debt and in gny riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

ACKNOWLEDGMENT: STATE OF INDIANA, Lake » County ss:-

On this _2lst day of ___ August,-1996 , before me, 1
. all eared : L
Tinothy J. Abbring and Deborg?{sojI . yﬁgringﬁmsband and wite o

and acknowledged the,execution of the foregoing instrument.

My commission expires: [// 2 lf / 00 Q ’ q '
| ag_ {‘l a. @“‘”P“"ﬁ a?f[u l‘ S

(Type or Print Na

Resident of L& /C h et County, Indiana

This instrument was prepared by: V. Cantrell : : \\

v rq)
~ .
© 1985 BANKERS SYSTEMS, INC., 5T, CLOUD, MN (1-800-397-2341) FORM OCP-MTG-IN 5291 =2 (age 1027 INDIANA y/




COVENANTS

1. Payments. | agree to make all payments on the secured debt when due, Unless we a?reo otharwise, any paymaents you receive from me or for m% .

benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then to principal,
%m‘[‘ ;mpaymont of the secured debt occurs for any reason, it will not reduce or excuse any oubsepquen't’iy schedyled payment until the lecueed t?cbk

2. Claims against Title. | will pay all taxes, assessmants, flans, encumbrancaes, lease payments, ground rents, and other charges relating to the
p{oper?/ when due. You may require me to provide 10 you corles of all notices that such amounts are due and the receipts ovldancg;my payments. |
will defend title 1o the property against any claims that would impair the lien of this mongage. You may require me 1o assign any rights, claims or
defenses which | may have against parties who supply labor or materials to improve or maintain the property,

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
mon‘%ago clause In your 1avo:.°e':>u will be named as b“c::p“ or asylhe lnsu‘;od %71 any such lnyouturance policy. Any lnlumm:omcI 'tt"?:;la brg
spplied, within your discretion, o elther the restoration or repalr of the damaged property or to the secured debt. If you require mo&msurm. [
agree to maintain such insurance for as long as you require.

t‘r;o P;opoﬂ'y. | witi keep the property in good condition and make ali repairs reasonably necessary, | will give you prompt ntice of 8ny loss or damage to

8. Expenses. | agree to pay all your expenses, including reasonable attomeys' fees, if | breach aﬁ covenants in this morigage or in any obfigation
secured by this mortgage. | xlll pay these amounis to yougns provided in 00venyam 10 of this moﬂgago‘.! ¢ ce y

6. Default and Acceleration, If | fall to make any payment when due or breach any covenants under this mortgage, any prior mon&?e or any obligation
exercise any other

secured by this mortgage, you may, at your option, accelerate the maturity of the ecured debt and demand immediate payment
femedy available to you. You may foreclose this mortgage in the manner";':yrovided by law, Jee pay

7. Assignment of Rents and Profits, | assign to ¥ou the rents and profits of the property. Unless we have agreed otherwise'In writing, Finay‘collect ant
retain the rents as long as 1 am notl in default. if | default, xou may, as provided by law, have the court aggoim a receiver and the receiver may take

ssion and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the
property, hclud‘l:’g all taxes, assessments, insurance premiums, repairs, court costs and attomeys' fees, commissions to rental agents, and any other
necessary relaled expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1. .

8. Prior Securlty Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agresment that has priority over this morigage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security
interest that has ty over this morigage or any note or agreement secured thereby without your written consent, | will promptly deliver to you any
notices | raceive from any person whosa rights in the property have priority over your rights.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of ang lease if this mon%age Is on a leasehold. If

this mortgage is on & unit in a condominium or a plannad unit devalopment, | will perform all of my duties under the covenants, by-laws, or regulations of
the condominium or planned unit

10. Authority of Mortgagee to | ¢ ndertt y other mortgage, deed of trust,
lien or other security interest that thi Y mm cause med. You maygslgn my name or
pay any amount if necessary for construction on the pri is discontinued or C ‘easonable mariner, you may do
whatever is necessary to protect Vi ﬂ thg cons .

Your fallure to perform will not pr you fram exercising any of your other rights under the law or lf.\ll mortgag '

Any amounts paid by you to protect a;[c‘m%tgr)e& vﬁhlelsleggrl l}ys tﬁbﬂ%ﬂ?&{@‘.}&c‘;%ng gh 1ue on demand and will bear interest
from the date of the payment untii paid in full at the laterest, “@e@m 19ime o thefkagured debt. '

11. inspection. You may enter Ihe property to inspect if you give me notice beforehand. The notice must state tl';e reascnable causp for your lnspaic'(ion.v

12. Condemnation. { assign to you the proc any a or dam nnected v lemnation or other taklhb of all or any part of .

the property. Such proceeds will be applied as provided in Covenant 1. This assignment s subject to the terms of any prior security agreement,

13. Walver, By exercising any remedy availabla to you, you do not give up your rights to later use any other ramedy. By not exercising any remedy, if |

detault, you do not waive your right 1o fater cor the event a default if it happens again. | waive olivaluation and.appralsement, -~ .. .. . ..,

¥4, Joint and Several Liabllity; Co-signers; Sucoeasors an. \ssigns Bound. All cuties under this mortgage &3 ]olnt"and'v‘several. 114 8ign this o
tmortgage but do not sign the secured debl | da s0 only to morigage my Interest In the property to secure payment of the secured dabt and by doing 8o, 1-. - .~
do not ag'r‘ee 10 be pergonally liable on the sacl iebt. | also agree that you and party to this mortgage may e:xtend, modify or make any other
changes in the terms of this mortage or the secured debt without my consent. Such & change will not release me from the terms of this morigage.- e
The duties and benefits of this morigage shall bind and benefil the succossors &nd assigns of either or both of us, .

15, Notice. Unless otherwise required by law, any notice to me shallha given bidsiivering it or by malling it by firsi-Class mail addressed to me at the.
Property Address or any other address that | tell you. | will give gry.notice to you by cetified mail to your address on page 1 of this mortgage, or to any

other address which you have de & ‘ v c o

Any notice shall be deemed to he on 1o either of us when given iii the manner stated above.

16. Transfer of the Property o interest in the Martgepor..ii-all or-any par of the prt terest In It I8 sold or transfarred
without your prior written const 1and Immediate paymént\ofrthe secured d Y and immediate payment If the
mortgagor Is not a natural persor acest In the mortaador is sold or transferred, t demand payment in the above
situations if it is prohiblted by fed of ‘

17. Release. When | have pald the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, 1 agree to pay ail costs to record the release.

18. Severabllity, Anr provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will potbe
a

effective unless that law expressly or impliedly permits variations by agresment. If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not atfect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.

TR

g, "..
N . .
(page 2012)
BANKERS SYSTEMS, INC., 8T. CLOUD, MN (1-800-397-2341) FORM OCP-MTG-IN 5/2891
s saan TR A s Sy Tpcetrio gy Y At YT gty A 6ty 1 5 s by e TITIR O B0 I il B i D st RIS N vt o]




