~—KATHLEEN _E. NORDGREN ) . SMH FEDERAL CREDIT UNION

131 RIDGE ROAD 1 NORTH
MUNSTER, IN 46321

]

. MORTGAGOR - MORTGAGEE
I" includes each mortgagor above. *You" means the morigages, its successors and assigns.

(L4
TRBAL ESTATE MORTGAGE: For value received, I, ... KATHLEEN E, NORDGREN
02 , mortgage, grant and convey 1o you on 8-20-96 , the

qual estate described below and a!l rights, easements, appurtenances, rents, leases and axisting and future improvements and fixiures that may now or
gnytlmc in the future be part of the property (all calied the “property”).

pﬁP OPERTY ADDRESS: 7816 BEECH AVENUE ‘ ’ -
(Street) R .
m_g HAMMOND , Indlana 46324
(OLEGAL DESCRIPTION: (City (ZpCoda) .~ .
O LOT 34 IN BLOCK 2 IN BEVERLY SEVENTH ADDITION TO THE CITY OF HAMMOND, AS PER"
= PLAT THEREOF, RECORDED IN PLAT BOOK 29 PAGE 100, IN THE OFFIGE.OF THE L
RECORDER OF LAKE COUNTY, INDIANA.
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NOT OFFICIAL!

m@ in__1ake__ This Document is the PrOPEFARnOf v
TITLE: | covenant and warrant litle {0 the progeity, Mp&lc@qguﬂ@ye}{égqudnﬂlpal and zoning ordlnances, cugpnt ;ﬁs a

assessments not yst dug and
NIA

SECUBED DEBT: This moﬂg? BOCUIE opuyment of the sacured debt and the performance of the: covenants

mon @ and in any o ocument incorporated herein. Secured debt, as used In this mortgage, Includes

. 1 this mort instrume agreemeant described below, any ranewal, refin. gngion ¢
agreement and, if applicable, the future advances described below. '

The secured debt is evidencad by {doscribe the instrument or agreement secured by this morigage and the da
A PROMISSORY NOT

The above obligation g due and payable on 8'30"’003 » if not paid eartier.
The total unpaid balance sred Dy this mortgage at any/ona time shall nol.exceed a maximum principal amount of
===-~=-FJVE THOL FIVE_HUNDRED=S=2awe=e==~_ Bollars ($..____§,500 ), plus Interest
and all other amounts, pl advanced under the-terms of this- mortgage’to protect the secusit ortgage or to periorm any of the
covenants and agreemer: in_this mortgage. ‘
D Future Advances: Tl acured even though.ail br.partof it may not yet be advances are contémplated and
will be made in accorc ot the note'orioan‘a t'en 2.

[ variable Rate: The interest rate on the obligation secured by this mortgage may vary according o the terms of that obligation.

Oa copy of the loan agreement containing the terms under which the interest rate may vary Is attached to this mortgage and made a part
hereof.

RiDERS: [ commercial [J O

SIGNATURES: By signing below, | agree to the terms and covenants contained on pa‘io 1 and 2 of this mon?age. in any Instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

_bateu £,

KATHLEEN E. NORDGREN

§ a8 g

ACKNOWLEDGMENT: STATE OF iINDIANA, LAKE , County ss:
On this 20th day of __AUGUST, 1996 , before me, '
' persona“y eppeared
KATHLEEN F. NORDGREN

and acknowledged the execution of the foregoing Instrument.

My commission expires: ‘/ _a L/, d 0

Public) .
Cacla’J- e.0e olui =S
(Typoov Name)
Resident of . Z k : County. Indl

This instrument was preparedby: _______ A M, GUNN

”
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COVENANTS

1, Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or for m
benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, ‘é:cgm. 10 Il’\’lemt and then to principal. if
g:lrg?:‘ %?'paymem of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured c&%@l Is

2. Claims against Title. | will pay ali taxes, assessments, llens, encumbrances, lease payments, ground rents, and other charges rolaﬁ to the

elrigp:% nmhag.dr:g% 383’ '{yeq.u r:mr:te atr?ymclal 'cri‘: tut)\ g‘ou ¢ dlei' of ?ll tgot:ﬁces tr'latth ?uch ?tmoumsvarogduo and t‘ho recelpts ovldenog\g my pa';gmant‘: I
would impair the lien of this mo e. You may require me 10 & s

defenses which | may have against parties who supply labor or matgrim to improve or main lr? the propeﬂ{v. o 88N any Tights, clalms or

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit, This insurance will tanda
morigage clause in your favor.o%u will be named as louog:pee or asytha ingured on any such %lurance pollc?/. Any insurance Mo%do%d’o'may b'g
applied, within your discretion, to either the restoration or repair of the damaged property of to the secured debt, If you require mocgago insurance, |
agres to maintain such insurance for as long as you require.

3;:;?&03‘5. 1 will keep the property in good condition and meke &l repairs reasonably necessary. | will give you prompt notice of any loss or damage to

5. Expenses. | agree to pay all your expenses, Including reasonable attomeys’ fees, if | breach any covenants in this age or in an a
secured by this morigage. | will payy these amounts to youngas provided in Coven}:nt 10 of this mongago).' ’ , mons . o0 g Y Solgatien
6. Detault and Acceleration. if | fail to make any payment when due or breach any covenants under this morigage, an mon age of an obligation
secured by this mortgage, you may, at your option, accelerate the maturity of the !ecured debt and demand lr?\mg:dlatoy g:gnent ‘g oxorclsz an';ggmer‘
remedy available to you. You may foreclose this mortgage In the manner provided by law. ' .

T T 2, N

7. Assignment of Rents and Profits. | assign o you the rents and profits of the property, Uniess we have agreed otherwise In writing, | may collect and

retain the rents as long as | am not in default, if | default, you may, as provided by law, have the court appoint a receiver and the receiver may take
possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the
property, including all taxes, assessments, insurance premiums, repairs, court costs and attomeys' fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply 10 payments on the secured debt as provided in Covenant 1,

8. Prior Security interests. | will make payments when due and perform al other covenants under any morigage, deed of trust, or other security
agresment that has priority over this morigage. | will not make or permit any modification or extengion of any mortgage, deed of trust or other security
Interest that has Imoﬂty over this mortgage or any note or aq:eement secured thereby without your written consent. | will promptly deliver to you any

notices | receive from any person whose rights in the property have priority over your rights,
9. Leaseholds; Condominlums; Planned Unit Developments. | agree to comPIy with the provisions of any lease if this morigage is on a leasehold. If
this mortgage is on a unit in 8 condominium or a planned-unit development, | will parform-ail-of my dutles under the anants,%y-laws. of regulations of
the condominium or planned u '

o
10. Authority of Mortgagee t rgag r.@ u nder th y other morigage, deed of trust,
lien or other sacurily interest tt vér thig ga ,mmm&ukﬁr causent| med. You maygsign my name or

pay any amount if necessary f @, i 8 t § tinued.or o -easonable manner, you may do
whatever is necaessary (o prote uri N r% include rﬁi t ‘ 1
L ]

Your faiture to perform will not dé rom sing any of your other rights under the law or this mozggari
| Tfllseﬂc(')%ryllgnt 1S the prope of | ' ‘
Any amounts paid by you to protect your securi Imerw!(be gacured by this lﬂ age. Such ampunts will be due on demand and will bear interest.

from the date of the payment uritil paid In full & inte ain qgtuqnjya time onthe secured debt.
11. Inspection, You may enter tha property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your inspection,

12. Coridemnation. 1 assign to you the pr f any for da nnected | smnation or other taking of all or any part of
the property. Such proceeds will be appliad as provided in Covenant 1. This assignment is subject lo the terms of any prior security agreement.

13. Walver. By exercising any remedy available to you, you do not give up your rights to later use any other ramedy. By not exercising any remedy, If 1

detault, you do not walve your right fo later ¢ ier the event & default if it happens again. | waiv: of valuation and appraisement,

14. Joint and Several Liability; Co-signers; Successors and Assigne Bound Al duties under this mortgage ara joint and several. If1 sign this
mangage but do not sign the sccured debt | do 8o only to mortgage my interest In thyi* Joperty o secure payment of tha secured debt and by doing so, |
do not agrea to be personally liable on the sec ebt. | also agree that you and party to this mortgage may extend, modify or make any othar
changes in the terms of this morigage or the socuied debi withou! my consent. Such a change will not releage me from the terms of this morigage.

The duties and benelits of this|morigage shall bind and benelit the succasedisand aéslqna of eitner or both of us. ' ‘

18. Notice. Unless otherwise required by law, any notice to me shalle given by dalivering it or by mailing it by first clase mail addressed to me at the

Property Address or any other address that | tell you. | will give‘asiy'hotice to you by-cartified mall to your address on page 1 of this mortgage, or to any
other address which you have N8 _

Any notice shall be deemud to qiven to elther of us when giver-in-the manner stated above.

16. Transfer of the Property 2l Interest in the Mortgagor. if.all or.any part of the pro erest In it is sold or {ransferred
without your prior written cor lsmand immediate“payment’ ofithe secured debt. ¥ and immediate payment if the
mortgagor is not a natural gen interest In the mortgagartis’eold or transferred. H t demand payment in the above
situations if it is prohibited by f te

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severabllity. Anr provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this morigage or any agreement evidencing!
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the morigage and the agreemen
evidencing the secured debt.
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