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MORTGAGE
22425

THIS MORTGAGE ("Security Instrument”) is made this Twenty-seventh Day of August, 1996
between the Mortgagor, Carl Frieson And Aline Frieson, Both Of Adult Aqe

Document is
(herein "Borrower"), and N @ﬁq EFI@I AeIMQ.. A
which is organized and ex y A flghe ws of New el",S(-’:ih’a
This D gfawree slirs 18003rDPOBE Sfeot . Suite 200,
Indianapolis, IN 46280 the Lake County Recorder! (herein "Lender").

WHEREAS, Bor
and 00/100
Dollars (U.S. $ 57,600.00
note dated August 27, 1996

ver is indebted to Lender in the principal sum of Fifty-Seven Thousand, Six Hundred

) together with interest, which indebtednes
(the "Note"), providing ithly i

s evidenced by Borrower's

interest, with the balance

TO SECURE to
and renewals of the Note
Instrument to protect the

Borrower contained in this !

roperty located in Laki
OTS 1 AND 2 IN Bl
THE CITY OF GARY,
OFFICE OF THE REC(

being the same property commonly known as: 1302 Wilson Street, Gary , IN 46406

the indebtedsicss, if not sooner paid, due and payable on Septembe

nder th yment of the indebtedne ienced by the Note, wit
he payment of all other sums, with interest thereon, advanced in ¢
>curity of this Security Instrivment; dod the performance of the ¢

allments of principal and
1, 2026 .

1terest thereon; extensions
srdance with this Security
enants and agreements of

rtgage, Borrower does-iereby moitgage, grant and convey to Lender, the following described

County, Indiana:

3 IN TOLLESTONREAL-ESTATESCOMPANY'S FIRST
PLAT THEREOESSRECURDEGSIN PLAT BOOK 9
LAKE" COUNTY Z5INBTANAS

INDIANA MORTGAGE (s802) original - record

M002-1IN

Page 1 of 7

[TION IN
12 IN THE

("Property Address").

KL

a1




- .

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, r?ghts.
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Security
Instrument. All of the foregoing, together with such property (or the leasehold estate if this Security Instrument is on a
leaschold) are called the "Property, "

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and covenants that Borrower will defend generally the title to the Property against all claims and demands, subject to

encumbrances of record. Borrower further warrants, represents and covenants as follows; e e e

1. Payment of Principal and Interest. Borrower shall promptly pay when due the pnnclpal and interest indebtedness |

and all other charges evidenced by the Note.

2. Funds for Taxes and Insurance. If rcqulrcd by Lender, and subject to apphcablc law, Borrower shall pay to Lender

. ;rm"n;mmmmmm, e

on the day monthly payme:
assessments which may att
ground rents on the Proper
if any; and () yearly mor
time, collect and hold Fun
may require for Borrower’s

or: (a) yearly taxes and
 leasehold payments or
)d insurance premiums,
" Lender may, at any
7 related mortgage loan
1974, as amended from

———

1ds sets a lesser amount, If
liender may estimate the
;row Items or otherwise

ﬂiﬁ‘ %éggﬁgﬂnﬁss an E“Sf& to the | ;

0, Lender may, at any tin*' ollcct and (t ser amoun!
amount of Funds due on the basis of current data and reasonable esumates of expenditures of future
in accordance with applicable law.

time to time, 12 U.S.C. Se

The Funds shall be held in an-institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying t ., annually analyzing the escrow
account, or verifying the Escrow ltems, unicss Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, T ender may require Borrower (o pay 2 one-time charge for an independent real estate tax
reporting service used by Lender inc ion with this loan, unles cable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on

der may agree in writing, however, that interest shall be paid on the
annual accounting of the Purnds, shiowitig credits and debits to 1!
made. The Funds are/pledged as additional security for 2!

the Funds. Borrower and |
to Borrower, without charge
which each debit to the Funds w

inds. Lender shall give
Funds and the purpose for
ecured by this Security

Instrument.

If the Funds held r exceed the amounts perniitted 10 be held by applical «nder shall account to
Borrower for the excess F dance with the requiremenis’of applicable ! t of the Funds held by
Lender at any time is not the Escrow Items/when due, Lender may wer in writing, and, in
such case Borrower shall & wer shall make up the

deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 18, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. All payments of principal and interest received by Lender shall be applied as provided in
the Note. If Borrower owes Lender any late charges, or other fees or charges ("other charges"), they will be payable upon
demand of Lender. Unless prohibited by law, the application of payments may be affected by the imposition of other charges.
Therefore, payments of other charges, whether paid to Lender in addition to the monthly payment or separately, will be
applied in a manner at the absolute discretion of the Lender. Borrower agrees that Lender may apply any payment received
under Paragraphs 1 and 2, either first to amounts payable under Paragraph 1, or first to amounts payable under Paragraph 2.
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4.+ Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument, if any,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property which may attain a priority over this Security Instrument, and
leasehold payments or ground rents, if any.

5. Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage,” flood and any other hazards as Lender may require, from
time to time, and in such amount and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided
that such approval shall not be unreasonably withheld. If the Borrower fails to maintain the coverage described above, Lender
may, at its option, obtain coverage to protect its rights on the Property in accordance with Paragraph 8. All insurance policies
and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a
form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument. If any
insurance proceeds are m fer, B hall ] / der, including, without

v
limitation, the endorsemer y ds made by chec her di

Unless Lender an h .smté Q“mléjﬁeﬁm st to restoration or repair
of the Property damaged, of it ﬁ' ibl is not lessened. If the
restoration or repair is n mi Nmm mr‘: 'm‘!sc. rance proceeds shall be
applied to the sums secure ER u-ri!yﬁstrume t gl;hcro ot t gil ith any 58 to Borrower.

Unless Lender and B ,m& ,gg‘,‘g%ﬁf}? irlmi, {ix}‘g%ﬁ'k gxﬁ%ggs to principal shall not extend or
postpone the due date of t1ic monthly payinenid refeeredloin Parggraphe and @ exsthange the amounts of the payments. If
under Paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

The provisions of this Paragraph 5 concerning the payment, disbursement or application of insurance proceeds shall
apply to any insurance proceeds cove the Property whether or not (i) Lender is insured, (ii) the policy contains a
mortgage clause, or (iii) Lender has requiscd Borrower (0 maintain the insurance. Borrower authorizes and directs any insurer
to list Lender as a loss payee on any payment of insurance procecds upon Lender’s notice to insurer of Lender’s interest in the
insurance proceeds.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or<ifibotrower-fails to respond to Lender within 30 days from the date
notice is mailed by Lender to-Borrower that the insurance carrier offers: to settle a claim for insurance benefits, Lender is
authorized to collect and : he insurance proceeds-at Lender’s-option-either to restoration ir of the Property or to
the sums secured by this S Strument.

6. Preservation and of Property; Leéasehaldsi:Condominirms; evelopments. Borrower
shall keep the Property in liall not 1 it wast jn oration of the Property.

Borrower shall not do anything afiecting the Property that is in vioiation of any law, ordinance or government regulation
applicable to a residential property, and Borrower shall comply with the provisions of any lease if this Security Instrument is
on a leasehold. If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or planned unit development, and constituent documents.
Unless Lender and Borrower otherwise agree in writing, all awards, payments or judgments, including interest
thereon, for any injury to or decrease in the value of the Property received by Borrower will be used to restore the Property or
applied to the payment of sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments.
Borrower agrees that in the event an award, payment or judgment includes compensation for both injury or decrease in the
value of the Property and compensation for any other injury or loss, the total amount of such award, payment or judgment
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shall be deemed compensation with respect to the Property and Borrower hereby consents to Lender’s intervention into any
proceedings regarding the Property,

7. Loan Application Process. Borrower shall be in default under this Security Instrument, if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information directly bearing on Lender’s decision to extend credit to Borrower), in connection with the loan
evidenced by the Note,

8. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation, forfeiture, or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs or abate nuisances. Although Lender may take action
under this Paragraph 8, Lender does not have to do so. The right of Lender to protect Lender’s rights in the Property shall
include the right to ot nions of value or other

expert opinions or rep cument lS

Any amounts Lender undcr this Paragraph 8 shall become ad

Security Instrument. U @q}" m]fﬂir’ X‘} o
cand shall be payable, with interest, upon de mand' of\Lende

date of disbursement a

oy pavpwiny e

s vweiViie) wigwl

rrower secured by this
| bear interest from the

o M . 'glgs Docu‘rinent is the prop e of | -
. ortgage Insurance, er requi age insur as a c iqn of making the loan secured by this
Security Instrument, Borrower shallwﬁgﬁ“ﬁimx tfs’urance in effect| until such time as the

requirement for the ins

10. Inspection. L
that Lender shall give
interest in the Property

11, Condemnatio
condemnation or other
and shall be paid to L¢
has priority over this S
In the event of
Instrument, whether o
which the fair market

nce terminates in accordance with Borrower’s and Lender 8 written agreen

ler may make oi cause to be made reasonable entries upon and inspections
Tower notice prior to any such inspection specifying reasonable cause ther
The proceeds of any award or claim for damages, direct or consequenti
ing of the Property, or part thereof, o eyance in lieu of condemu

*r, subject to the terms of any mortgage, deed of trust or other security a
rity Instrument.
otal taking of the Property, the piccetds shall be applied to the su

%t then due, with any excess paid to Borroiver, In the event of a partial

>{ the Property immediately before-the taking is equal to or ¢

t or applicable law,

'the Property, provided
r as related to Lender’s

in connection with any
on, are hereby assigned
:ment with a lien which

secured by this Security

king of the Property in
the amount of the sums

secured by this Securit cat immediately beforethe taking ‘uniess-Borrower and Lend ise agree in writing, the
sums secured by this S rment shall be rediced by the amouni of the proc: the following fraction:
(a) the total amount of ed immediately beforethe \taking, divided by (b) t value of the Property
immediately before the anice shall be paid to"Borrower, In the ex <ing of the Property in
which the fair market ty i it of the sums secured

immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

12. Borrower Not Released; Forbearance By Lender Not a Waiver; Acceptance of Partial Payment. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original
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Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor
or may refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender on
one or more occasions in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the later exercise of that or any other right or remedy.

Lender may accept partial payments from Borrower, without waiving or forbearing any of its rights under this
Secur.ity Instrument or under the Note even if such payments are notated as a payment in full, or with a notation of similar
meaning.

13, Successors and Assigns Bound; Joint and Several Liability; Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereof, All covenants and agreements of Borrower shall be joint and several, Any
Borrower who signs this Security Instrument, but does not execute the Note: (a) is signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Security Instrument, (b)
is not personally liable on the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forl | / fati I'to the f this Security Instrument or the Note

without that Borrower’s c« .DOCU ent iS
14, Notice. Except (icenreful d 1 vei in anner: (a) any notice to
Borrower provided for in i m‘:ﬂ‘mﬁﬁ’ﬁmjgﬂmy notice by first class mail
4nd & any ovce to Londss o AR DI ST @ B LRM Yt o v s v nre o
Lender may designate by riotice to Borroler af prouidddiersimtAnharicoprovived for in this Sccurity Instrument shall be
deemed to have been given (o Borrower or Lender when given in the manner designated herein.

18. Governing Law; Severability. The state and local laws applicable to this Security Instrument shall be the laws of the

jurisdiction in which the Property is located. The forcgoing sentence shall not limit the applicability of federal law to this
Security Instrument. In the event that any provision or clause of this Security Inst r.the Note conflicts with applicable

law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision, and to this'end, the provisions of this Security Insirument and the Note are declared to be severable,

As used herein, "costs,” "expenses attorneys’ fees” include m$ to the extent not prohibited by applicable law or
limited herein.
16. Borrower's Cop rrower shall be furnisheéda copy ofdlic. Note and of this Security Instrument at the time of

execution or after recordation hereof,

17, Transfer of the | r a Beneficial Interest in Borrewer. If all or any past perty or any interest in it
is sold or transferred (or Al interest in Borroweir:dsrsold>or transferred ¢ is not a natural person)
without Lender's prior wi 'nder may, at i(s‘option; tequire immedia Il of all sums secured by
this Security Instrument. | n i ited by federal law as of

the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Acceleration; Remedies. Except as provided in Paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Security Instrument, including the covenants to pav when due any sums secured by this Security
Instrument, Lender prior to acceleration shall give notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding or
advertisement and sale of the Property.

INDIANA MORTGAGE (6027 original - record
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The notice shall further inform Borrower of the right to reinstate this Security Instrument after acceleration and the
right to bring a court action or to assert in the judicial proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure, If the breach is not cured on or before the date specified in the notice, Lender, at
Lender’s option may declare all of the sums secured by this Security Instrument to be immediately due and payable without
further demand and may foreclose this Security Instrument by judicial proceeding and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses of foreclosure, including, but not limited to, reasonable
attorneys’ fees, court costs, and costs of documentary evidence, abstracts and title reports, even if the breach is cured prior to
the completion of any foreclosure.

19. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Security
Instrument due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Security Instrument discontinued at any time prior to the entry of a final judgment (or such other period as applicable law may
specify for reinstatement) enforcing this Security Instrument if: (a) Borrower pays Lender all sums which would be then due
under this Security Instrument and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in thig Security Instrument; (c) Rorrower pays all reasonable attorneys’ fees,

trustees’ fees and court « ywer takes such act ender » assure that the lien of
this Security Instrument, st Dm MOIlSa ¢ ecured by this Security
Instrument shall continug U .n such paymem and cure by Borrower, this Se ient and the obligations
secured hereby shall ren f %F’I‘@i 2&‘1&‘” is instate shall not apply,
however, in the case of 2 t ,ursuant Paragra
This Document is the prop e of

20. Assignment of Rénts; Appointm IIJ of Recelver, As ad al sccu reunder, Bosrower hereby assigns to
Lender the rents of the Property, p %o J&W} eratlon under Paragraph 18 hereof or
abandonment of the Property, have the right to collect and re(am such rents as they become due and payable. Upon
acceleration under Paragraph 18 hercof, Borrow ollect tain such IMterminate

In the event of abandonment of the Property or the Property. is no longer occupied by Borrower as Borrower's
dwelling, and upon acceleration under Paragraph 18 hereof, Lender, in person, by agent or by judicially appointed receiver,
shall be entitled to enter upon, take possession of and manage the Property and te the rents of the Property including
those past due. All rents collected by Lender or the receiver shall be applicd first to payment of the costs of management of
the Property and collection of rents, including, but not limited to, recciver’s fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then = sums secured by this Sec Instrument. Lender and the receiver shall be liable to
account only for those rents actually received.

21, Hazardous Substances, Borrower shall not £anse or permic the presence, use, disposal, storage, or release of any
Hazardous Substances o in the Property. Borrower shall not dojshor allow anyone else (o anything affecting the
Property that is in violat ay Environmental Law: The-preceding two sentences shall not 0 the presence, use, or
storage on the Property antities of Hazardous Substances that are generally recop: appropriate for normal
residential uses and for n fthe Property.

Borrower shall snder written notice o any investigation, clai /suit or other action by
any governmental or i or privat ty involving 0 izardous Substance or

Environmental Law of which Borrower has actual knowiedge. if Borrower i€arns, or is noiified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this Paragraph 21, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release the Security Instrument
Borrower shall pay Lender’s reasonable charge for preparation of any payoff statement, release or other documentation to
effect the release plus any release fees and costs of recordation, unless applicable law provides otherwise.
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23, * Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

Adjustable Rate Mortgage Loan Rider attached hereto and incorporated herein by
this reference.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

WITNESS:
@ ~
M‘d % é m OL\% MW (Seal)
Dﬁ(g A ) /M A RD/UTD Carl Frieson “Borrower

ot g . ’W“me% isﬁ , »,
- 4 4 (Seal)
—DA’\E A 1.4 JWOF (Print Name) .

This Document is the property of

the Lake County Recorder!
(Seal) (Seal)

-Borrower

-Borrower

-Borrower

(Print Name)

STATE OF INDIANA, L‘ountyuC )
Onthis N O\ day of Wg_y& SHZQKQ | before me, the usdorsigned, a Notary Public

in and for said County, personally appeared

,-and acknowledged the ¢ the foregoing instrument,
WITNESS my hand

; i
My Commission Expires: -MM‘@?_Q/U‘P )Q!
Notary Public

This instrument was prepared by: TMS Mortgage Inc.

2PITIY }?}3!22})!!!)!‘!?\\\ J
?mm'?OFFlélAL SEAL"
§ Danette L. Howes y
8
! Notary Public, State of Indlan
§ My Commission Expires 10/04!19
X
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Loan No, 0092005057

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Libor  Index--Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 27th day of August
1996 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccunty

Deed (the "Security Instrument") of the same date 'fwen by the undersigned (the "Borrower") to secure Borrwer's Note (the

"Note*)to TMS Mortgage Inc., dba The Money Store

e ARy v i
NOT Q,E,ELQIAL!
THE NOTE CONTA %WSB&CMBWGWJJ‘&RW&:L‘ ONterzsT RATE AND THE

MONTHLY PAYMENT. THE BNOF DWER'S INTEREST RATE CAN
gchGE AT ANY ONE TIME AND THE MINIMUM AND THE MAXIMUM RATE THI ORROWER MUST

ADDITIONAL COVENANTS: In addition to the covenantsand agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGE
The Note provides for an initial interesi rate of 9.750 %. The Note provides for changes in the interest
rate and the monthly payments, as 8

4. INTEREST RATE AND MONTHLY PAYMENT. CHANGES

(A) Change Dates

The interest rate | will pay may change on the 15t day of September, 1998 on the 1st
day of every 61 month(s) thereafter. Each date oi-which my interest rate ¢ iange is called a "Change
Date."

(B) The Index

Beginning with the ate, my interest l‘all“ wu be based on an Index s the average of interbank
offered rates for 6 Mo U.S. dotlar-denominated deposits in the 1 :d on quotations of major

banks, as pUbllSth by L0I€ WWhu Oir€ei JOUITiGE, Lhe oSt TCCCiil 1NAcX 1igUic avaiiaui€ as 01 uic 20th day of the calendar
month immediately preceding each Change Date is called the "Current Index."

If the Index is no longer available, or is no longer published by The Wall Street Journal, the Note Holder will choose a
new index or source of index that is based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Five and 1 / 4

percentage points ( 5.250 %) to the Current Index. The Note Holder will then

round the result of this addition up to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER 8803 Original - Record
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 12.750 %or less
than 9.750 %. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than One percentage poini(s) 1.000 %) from
the rate of interest | have been paying for the preceding 6 month(s). My interest rate will never be greater
than 16.750 %, or less than 9.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any payment change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question I may have regarding the notice.

Document 1s

BY SIGNING BELOW, Bc N 6;1&0 ﬁmﬁiwﬁv BT table Rate Rider.

This Document is the gfyop of
the Lake Coun 11l (Seal)

Carl Frieson -Borrower
”
y 4

o |
o) [ Friee (Seal)

Aline Friesson -Borrower

(Seal)

<Borrower

(Seal)

-Borrower
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