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REAL ESTATE MORTGAGE

This mortgage made on the__ JTH day of AUGUST , 1996, between CGHRISTINA G, LOMAN
and NA » hereinafter referred to as MORTGAGORS, and ASSOCIATES
FINANCIAL SERVICES OOMPANY OF INDIANA, INC , whose address is 3315 WILIOWCRFEX RD
RORTAGE , _INDIANA 46383 | hereinafter referred to as MORTGAGEE.

WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, convey and mortgage to Mortgages, its successors and assigns, the real
property hereinafier described as security for the payment of a loan agreement of even date herewith in the amoum of$ B0, A ‘

together with interest as provided in the loan agreement which has a final payment date of N .{; ’
The property hereby morigaged, and described below, includes all improvements and fixtures now attached togothor wnb basmonta. rights,
privileges, interosts, rents and profits. .aid

TO HAVE AND TO HOLD the said property hereinafter described, with all the privileges and appurtenances thersunto tlonging unto morigagee, its
successors and assigns, forever; and Mortgagors hereby covenant that morigagors are seized of good and perfect title to said _propmy in fee simple
and have authority to convey the same, that the title so conveyed is clear, free and unencumbered except as hereinatter appears and that morigagors
will forever warrant and defend the same unto morigagee against all claims whatsosver except those prior encumbrances, if any, hereinafter shown.

If mortgagors shall fully perform all the terms and conditions of this morigage and shall pay in full in accordance with its terms, the obligations which
this mortgage secures, then this mortgage shall be null, void and of no further force and effect.

MORTGAGORS AGREE: To keep the mortgaged property, including the bulldings and improvements thereon, fully insured at all times against all
hazards with an insurance company authorized to do business in the State of indiana, acceptable to Mortgages, which policy shall contain a
loss-payable clause in favor of Mortgages as its interest may appear. Mortgagor hereby confers full power on Mortgagee to settle and compromise all
loss claims on all such policies; to demand, receive, and receipt for all proceeds becoming payable thereunder; and, at Mortgages's option, to apply
same toward either the restoration or repair of the premises or the payment of the note. Any application of such proceeds toward payment of the note
shali not extend or postpone the due date of monthly instaliments due under the note. If Mortgagee elects to waive such insurance Mortgagors agree
to be fully responsible for damage or loss resulting from any cause whatsocever. Mortgagors further agree: To pay all taxes, assessments, bills for
repairs and any other expenses incident to the ownership of the mortigaged property when duse in order that no lien superior to that of this mortgage
and not now existing may be created against the proporty during the term of this mongago. and to pay, when due, all instaliments of interest and

principal on account of any inde ief existing on the date hereof. To
exercise due diligence in the op« ;cupation of the moitgaged pioperty & sreon, and not to commit or allow
waste on the mortgaged premise wmm‘bnlﬁn N ordinary depreciation excepted.

If Mortgagor fails to perform ti ¥ , Includt \ covenants to pay taxes, procure
insurance, and protect against mmoﬂmmmm ch sums and tal!o such Pncﬂons
necessary to pay such taxes, pt w‘rj 9, or otherwise to pr,ptoct ortgagee's interest. Anjy bursed by Morigagee hereunder
shall be an additional obligation T Agagor Ene Menga f srwise, all such amounts shall be
payable immediately by Mortgagor upon notice mMJ: mﬁﬂ f aﬁné #(txt orost from the ‘\ f disbursement by Mortgagee at
the lesser of the rate stated in the note or the m iﬂi& ontained in this paragraph shall reqgrp Mongaguy
to incur any expense or take any action whatsosver. oo

If default be made in the terms or conditi he de eby ¢ rof any « of this mortgage, or in the Gagment of any

instaliments when due, or i Morigagors shall become bankrupt or insolvent, or make an assignment for the benefil of creditors, or I a recelver
appointed, or should the mortgeged property or any part thereof be attached, levied upon or seized, or if any of the representationgCparranties or
statements of Mortgagors herein contained b orrect or if the Mortgagors shall abandon the | property, or sell or attempt {g-apll all or any
part of the same, then the whole amount hereby secured shall, at Mortgagee's option, become immediately dus and payable, w notice or
demand, and shall be collectible in a suit et law or by foreclcaure of this morigage. In any cese, regardless of such anforcement, Mo oo shall be
entitled to the immediate possession of the mortgaged property with the rents, issues, income and profits therefrom, with or without forecto§ure or other
proceedings. Mortgagors shall pay all costs which may be Incurred or paid by Mortgagee in connection with any suit or proceeding to which it may be a
party by reason of the execution or existence of this morigage and in the svant of foreclosure of this mortgage, Mortgagors will pay to the Mortgagee, in
addition to taxable costs, and a reazonable fee for the search made and praparétion for such foreclosure, togethar with all other and further expenses
of foreclosure and sale, including sxpenses, fess and payments diaadaio preventor.remove the imposition of liens 6 claims against the property and
expenses of upkeep and repair made.in order to place the samstin.a condition to bé-sald.

Unless prohibited under state additional security, Morigagor hereby. gives to and confers upon M » the right, power, and authority,
during the continuance of this m sement to collect tha rents; issues, and profits of said properi unto Mortgagor the gight, priar to
any default by Mortgagor in pay debledness secured hereby ot in periormance of any & under, to cofifict angvetaircsy
rents, issues and profits as they I payable. Upon any/guch\deiatlt, Mortgages, upo stification to o Mo 'E‘
successors, sic., may either in p by a roceiver to be aptsinted by a court, and adequa
indebtedness hereby secured, ¢ s 1 sue for o erwlso polloct,luch o

rontcﬂuun ﬁud <A
%1 donq_sunuanmé‘ .
<
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No failure on the part of Mortgagee to exercise any of its rights hereunder for defaults or breaches of covenant shall be const jod to%]udico s’ -
tights in the event of any other or subsequent defaults or breaches of covenant, and no delay on the part of Morigagee in exercising any ghguch dghts '.
shall be construed to preclude it from the exercise thereof at any time during the continuance of any such default or breactipf covehantend
Mortgagee may enforce any one or more remedies hersunder successively or concurrently at its option.

Ali rights and obligations hereunder shall extend to and be binding upon the several heirs, successors, executors, administrators and assigns of the
parties hereto.

The plural as used in this instrument shall include the singular where applicable.

The real property hereby mortgaged Is iocated in LAKE County, State of Indiana, and is described as
follows:

LOT 5 IN HOXKX 15 IN THE QOUNTY CLUB ESTATES SUBDIVISION IN THE CITY OF HOBART, AS PER PLAT THEREOF,
RBOORDED IN PLAT BOK 20, PAGE 41, IN THE OFFICE OF THE RHOORDER OF LAKE QOUNTY, INDIANA.

rents, issues and profits, including those past due and unpaid, and apply the same, less allowable expenses of collection of
profits, and the application thereof aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate a
such notice.

IN WITNESS WHEREOF Mortgagors have executed this mortgage on the day above shown.

Clusizes Yoas DePon, K& M‘ng\%w )
MORTGAGORS

CHRISTINA G. LOHMAN MoRTaAGOn
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