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y REAL ESTATE MORTGAGE

This mortgage made onthe__3rd _ dayof ___ SFPTEMBIR . 1996 » between (HART FS CARPENTFR
and __ DOROTHY CARPENTFR (HUSBAND AND WIFE) , heteinatter referred to as MORTGAGORS, and ASSOCIATES
HNANCIM SERVICES (QOMPANY OF INDIANA, INC . whose address is _3315 WITJOWRFEX RD
INDIANA 46368 « hereinafter referred to as MORTGAGEE.

WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, convey and mortgage to Mortgages, its successors and assigns, the real
property hereinafter described as security for the payment of a loan agreement of even date herewith in the amount of § 26833.90

together with interest as provided in the loan agreement which has a final payment date of SEPTEMBER 5, . 2006
The property hereby mortgaged, and described below, includes all improvements and fixtures now attached together with easeigfts, rights,
privileges, interests, rents and profits, N

TO HAVE AND TO HOLD the said property hereinafter described, with all the privileges and appurtenances thersunto belonging unto feRgages, its
successors and assigns, forever; and Mortgagors hereby covenant that mortgagors are seized of good and perfect title to said propertyCIi¥es simple
and have authority to convey the same, that the title so conveyed is clear, fres and unencumbered except as hereinafter appears and thgtqportgagors
will forever warrant and defend the same unto mortgagee against all claims whatsoever except those prior encumbrances, if any, houlnawhown

If mortgagors shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms, the oblmom which
this mortgage secures, then this mortgage shall be null, void and of no further force and effect.

MORTGAGORS AGREE: To keep the morigaged property, including the buildings and improvements thereon, fully insured at all times against all
hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Mortgagee, which policy shall contain a
loss-payable clause in favor of Mortgagee as its interest may appear. Mortgagor hereby confers full power on Morigagee to settle and compromise all
loss claims on all such policies; to demand, receive, and receipt for all proceeds becoming payable thereunder; and, at Mortgages's option, to apply
same toward either the restoration or repair of the premises or the payment of the note. Any application of such proceeds toward payment of the note
shall not extend or postpons the due date of monthly instaliments due under the note. If Mortgages elects to waive such insurance Mortgagors agree
to be fully responsible for damage or loss resuiting from any cause whatsoever. Mortgagors further agree: To pay all taxes, asgess ta. b for

tepairs and any other expenses incident to the ownership of the mortgaged property when due in order that no lien superior to iﬁat of gog

and not now existing may be created against the property during the term of this mortgage, and to pay, when due, all instalime; tc oMmorolt 3_..

principal on account of any indebtedness which may be secured by a lien superior to the lien of this mortgage and existing on }t ereot) .

exercise due diligence in the operation, management and occupation of the mortgaged property and improvements thereon, a it to co mit or aliow

waste on the mortgaged prerr of d ordina Ptoclaﬂgq oxc‘?l’d t %
[ ]

If Mortgagor fails to perforr d IMW‘ Faw\ \ covenaritith pay texws, pro¢ »:
insurance, and protect agair Mortgagee may at its option, ?ﬁl not be required ich sumt%ﬂ take-$tch ccﬁogr;s ;
necessary to pay such taxes / m m Ay sbursed by ga’o horoupdor i
shall be an additional obligatic m mr O!n\ o e 1erwise, all syc ﬁall be -
payable immediately by Mort ﬂp gfmongagu to Moggagoy, and may boar interest fi of disbursemgmt by rtgaqyo at”
the lesser of the rate stated U ﬁlﬂ: iﬁ aragraph shall require Mortgagee !

to incur any expense or take any action whatt%ﬁoé Lake County Recor d er!

It default be made in the torms or conditions of the debt or debts hereby secured or of any of the terms of this mortgage, or in the payment of any
instaliments when due, or it Mortgagors shall become bankrupt or ingolvent, or make an assignment for the benefit of creditors, or have a receiver
appolinted, or should the morigaged property or any p attach d upon o if any of the representations, warranties or
statements of Mortgagors hetein contained be incorrect or if the Mortgagors shall abandon the mortgaged property, or sell or attempt to eell all or any
part of the same, then the whole amount hereby secured shall, at Morigagee's option, become immediately due and payable, without notice or
demand, and shall be collectibie in a suit 7 or by foreclosure of this mortgage. In any cat s8 of such enforcement, Mortgagee shall be
entitled to the immediate possession of the moitgaged property with the rents, ssues, income and profits therefrom, with or without foreclosure or other
procesdings. Mortgagors shail pay all costs which may be incurred or paid by Mortgagea in connection with any guit or proceeding to which it may be a
party by reason of the execution or existenca of this mortgage and in the event of foreclasure of this mortgage, Mortgagors will pay to the Mortgages, in
addition to taxable costs, and a reasonable for the search made and prep vnfor such foraclosure, together with all other and further expenses
of foreclosure and sale, including expenses, fees and payments made to prevent or remove the imposition of liens or claims against the property and
expenses of upkeep and repeir made in order to place the same in-aiconditioiiic be sold.

Uniess prohibited under stals as additional security, Margagor hereby givas to and confers upon Morigagoee the right, power, and authority,
during the continuance of thit tgage agreement to collect tha'rents, issues, andprofite of said property, rese j unto Mortgagor the right, prior to

any default by Mortgagor in | t-of any indebtedness secured hereby-or in performance of any agreern eunder, to collect and retain such
rents, issues and profits as tt > and payable. Upor any such dofault, }Mortgagese, upon givi rotification to the Mortgagor or his
successors, etc., may either i 1gent, or by a receivar to bg appointed by a court, and witho e adequacy of any security for the
indebtedness hereby securec 1 lake possession of sald proporty or any part thersof; | , sue for or otherwise collect such
rents, issues and profits, incl )e and unpaid, and‘applytthe same, less allowa llection of such rents, issues and
profits, and the application th " d validate any act done pursuant to
such notice.

No failure on the part of Mortgagee to exercise any of its rights hereunder for defaults or breaches of covenant shall be construed to prejudice its
rights In the event of any other or subsequent defaults or breaches of covenant, and no delay on the part of Mortgages In exercising any of such rights
shall be construed to preciude it from the exercise thereof at any time during the continuance of any such default or breach of covenant, and
Mortgagee may enforce any one or more remedies hereunder successively or concurrently at its option.

All rights and obligations hereunder shall extend to and be binding upon the several heirs, successors, executors, administrators and assigns of the
parties hereto.
The plural as used in this instrument shall include the singular where applicable.

The real property hereby mortgaged is located in LAKE - County, State of indiana, and is described as ...

follows: 191 20 AND THE SOUTH 1/2 OF IOT 19 IN BIOCK 34 IN GARY LAND QMPANYS FOURTH SUH DIVISION .fi“:ij;}f
IN THE CITY OF GARY, AS PER PLAT THEREOF, RECORDED IN PLAT BOOX .w“ Tanty
14 PAGE 15, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIA\NA‘m..,, m'-
COMMONLY KNOWN AS 316 GRANT STREET, GARY, INDIANA. '.“’"»JN&-/, .;%
I I I xH

IN WITNESS WHEREOF Mortgagors have executed this mortgage on the day ab. hown. e
QWQM oleé; (3&%% S

CHARLES CARPENTER MORTGAGOR DOROTﬂY CUENTER MORTGAGOR # /
ORIGINAL (1) dub')f’
611851 Rev. 808 BORROWER COPY (1) TA.0

RETENTION COPY (1) / / W




ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER

STATE OF INDIANA, COUNTYOF ___PORTER , 88,

B VI S Y G T 3 S —————

and acknowledged in the execution of the foregoing mortgage.

IN WITNESS WHEREOF | have hereunto subscribed my name and affixed my official seal this dayot___ SEPTEMBER 1996
My Comr‘nlwon Expires: @0 P7/O/
NOTARY PUBLIC
MARCH 14, 200 PAUL W ZAKOWS ESIDENT ST JOSEPH
CUOUNTY

NOTARY; PLEASE PRINT NAME AND COUNTY

This instrument was prepared by PAUL ZAKQOWSKI

DI

Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

01
6115881 007




