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August 26, 1996

MARGARET A O'CONNELL

("Borrower”). This Security Instrument is given to
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Jorrower's note dated the same date as this Security Instrument ("Note"),

ot, if not paid earlie yable Sept 1, 20

ar: (a) the repayment of the debt evidenced by the Note, with interest, and

(b) the payment of all other sums, with interest, advanced under paragrap

d (c) the performance of Borrower’s covenants and agre ider this

Tower docs hereby mortgage, grant and convey to Lender the following «
Lake

, or P . of land as showr Schedule "A®" attac

porated herein and made a part hereof.

6427 JEPFFERSON AV , HAMMOND
46324 [Zip Code] ("broperty Address");

INDIANA - Single Family - FNMA/FHLMC
UNIFORM INSTRUMENT Form 3015 9/90

@% «8R(IN) (9212).01

Pagetoté

o e A ERTENY LSRN |
et J,}.wz.s, RS -m»utlfﬂ b

Amended 5/91

VMP MORTGAGE FORMS - (800)621-7281 % '0

o eINELL—

'.{"..

. The mortgagor is

, and whose
ider the principal sum of

22,800.00 ).
lich provides for monthly
. This Sccurity
renewals, extensions and
1o protect the security of
curity Instrument and the
cribed property located in
County, Indiana;

4 hereto

|Strect, Cityl,




TOGETHER WITH all the improvements aow or hereafler erected on the property, and all casements, appuricnances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred (0 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sciced of the estatc hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompty pay when duc the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxcs
and assessments which may atain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of dic payment of mortgage insurance premiums, These items are called "Escrow Items.”
Lender may, at any time, collect and hn'* Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Setlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds scis a lesscr
amount. If so, Lender may, at any lime, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
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:ss Borrower: (a) agrees in

by the licn in a manner acceptable to Lender; (b) contests in good faith the licn

by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Praperty is subject o a licn which may attain priorily over this
Sccurity Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take one or more

of the actions sct forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erccted on the Property
insurcd against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument immediatcly
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower s principal residence for at least one year after the
date of occupancy, unless Lcndcr othcrwnse agrees in wnung, whtch consenl shall not be unreasonably withheld, or unless

cxtenuating circumstances exist whi yd Borrower's control. Borrower roy, damage or impair the Property,
allow the Property to det " > on Uie rluputy Bogrower she any forfeiture action or
proceeding, whether civil ¢ n jull@ment co feiture of the Property or
otherwisc materially impai Nﬂ ;ﬁcmm ﬂ tnaeri jorrower may cure such a
default and reinstate, as p 8 !‘l sed with a ruling that, in
Lender's good faith detern i orfeiture of the Borrower's interest in e er material impairment of
the licn created by this Securils ,mérﬁ %‘i ikt BOREME it if Borrower, during the

foan application process, gave materially filse of indecprdis oﬁmﬁemﬂ Lcnder (u iled 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of ihe lcase. i Borrower dcquircs dec title to the Property, the leaschold and the fee tide shall
not merge unless Lender agrees (o the merger in wriling

7. Protection of Lender’s Rights in the Property. If Borrowcr fails to perform cnants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lender may do and pay
for whalever is nccessary (o proteci ue of the Property and Lender'srights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying reasonable
auomeys’ fees and entering on the Property 1o make repaiss) Althéugh Lender may take action under this paragraph 7, Lender

docs not have to do so.
Any amounts disburse: Lender under this paragraph 7 shall beagine additional debt of Bosrower secured by this Security

Instrument. Unless Borrov } Lender agree (o other terms of-payment, these amounts shal interest from the date of
disbursement at the Note rz il be payable, with-interesi; upon natice from Lender (o B ‘questing payment,

8. Mortgage Insuranc - required mortgagelingurance as a condition of m 1 securcd by this Sccurity
Instrument, Borrower shal rcquircd o mainain thc mortgagc i . If, for any reason, the
mortgage insurance covers E the premiums required to

obtain coverage substantially cquivalent to the mortgage insurance previously in encCL. at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance prcvnously in cffect, from an aliernate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, usc and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer apptovcd by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any written agrecment beiween Borrower and Lender or applicable law.

9. Inspection.  Lender or ils agent may make rcasonab': entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation, The procceds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other king of any part of the Property or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borsrower that the condemnor offers to make an
award or secttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums securcd
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccure d by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the cr shall not be required to
commence proceedings ag: ise modify amortization of
the sums secured by this § * or Borrower's successors
in intcrest. Any forbearanc eclude the exercise of any
right or remedy.

12. Successors and Assigr
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ind agreements of this

Sccurity Instrument shall bind.and benefisghd sadees igis efckenddeanll Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Praperty under the terms-of this-Security Instrument; (b) is-not personally obligated to pay the sums
securcd by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regacd 1o the terms of this Security Instrument or the N hout that Borrower's consent.

13. Loan Charges. he loan securcd by this Sccurity Insirument is subject 10 a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
cxceed the permitted limits, then: (a) uch loan charge shall be d'by the amount necessary to reduce the charge to the

permitted limit; and (b) an;
Lender may choose to m

Borrower. If a refund reduce

under the Note.

14. Notices. Any nol
by first class mail unless :
any other address Borrow
address stated herein or a
Instrument shall be decmex

ims already collected from Borrower which exceeded permitted limits
this refund by reducing thevprincipal.owed under the Note or by
rrincipal, the reductionswili“oe tredtcd’ss a partial prepayment

ver provided forir this-Security Instrument shall b
law requires use of anothier mcthad. The notice shall b
by notice o Lender"Any-notics to Lender shalt
Lender designatésthytthotice to Borrowe

{(

o
|1

1 be refunded o Borrower.
aking a direct payment to
ut any prepayment charge

clivering it or by mailing it
to the Property Address or
first class mail to Lender’s
yvided for in this Security
aragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be govcrncd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is |
sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not he excrcised by Lender if excrcise is prohibited by federal law as of the date of this
Sceurity Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al?’
sums which then would be due under this Security Instrument and the Note as if no acccleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited 1o, reasonable attoeys' fees; and (d) takes such action as Lender may rcasonably require Lo assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums sccurcd by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, Thc Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of anv Envirnnmental Law. The nreceding two sentences shall not annlv to the presence, use, Or SLOrage on the

Property of small quant ) normal residential uses
and to maintenance of th

08

Borrower shall pro ADQJ&“WMEJ:SW d . or other action by any
govermmental or regulal Of arty involyi and azard ¢ or Environmental Law
of which Borrower has W tﬁ%ﬂé‘wﬂ &TS)’L latory authority, that any
removal or oue\‘c’( a;equ  any dous Substance alfecting the Property is necessary, b r shall prompdy take all
necessary remedial actio 8 MQ w%&m ‘

As used in this paragraph 20, "Hazardous Substances lﬁ%&%&g gtz(\)ngse efi cd(gsfu or hazardous substances by
Environmental Law and the followinglsebslane8segdsbling: rk eether-flammible or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental pr ion,

NON-UNIFORM COVENANTS. Borrower and Lcnder furthcr covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accel n'following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceediiig and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after accelerationani.the'right'to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to agcéleration andforeclosure, If the default is ot cured on or before the

date specified in the 1 Lender, at its optio,_inay require imiiediate payment fn full Il sums secured by this
Security Instrument w rther demand and-may forectase this Security Instrumen cial proceeding. Lender
shall be entitled to coll 1ses incurred in pursuing the remegies provided in if h 21, including, but not
limited to, reasonable : 2nd costs of titlé@yidence.

22. Release. Upon ms sccured by this"Secarity Instrument, | this Sccurity Instrument

without charge to Borro
23, Waiver of Valuation and Appraisement. Borrowcr waives all right of valuation and appraiscment.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[ Adjustable Rate Rider ("] Condominium Rider (] 1-4 Family Rider
] Graduated Payment Rider C_] Planned Unit Development Rider ] Biweekly Payment Rider
(] Balloon Rider [(JRate Improvement Rider (] Second Home Rider
(] vV.A. Rider ] Other(s) (specify]
Document 1s
BY SIGNING BELOW f m c@nLail security Instrument and in
any rider(s) executed by B , F mﬁTMJ!
Witnesses: . . .
st rope ¢
; This Document i 0 . , 0.0 (Seal)

the Lake Countgm ©I'CONNELL -Borrower

(Seal)

m 7w Q/l/a' T -Borrower

— Seal) — (Seal)
Tower -Borrower

STATE OF INDIANA, PORTER County ss:
On this 24th AUGUST L1996 |, before me lersigned, a Notary Public

in and for said County, pers al
IARGARET“Al,,/0/"CONNELL

the foregoing instrument.

WITNESS my hand and official scal. e > - .
My Commission Expires: R W\/\é \ \E_MA L = ,-—r R

PEGGY J. RIVERA

NOTARY PUBLIC, STATE OF INDIANA: -y Public §)
8T. JOSEPH COUNTY
This instrument was prepared by}'Y COMMISSION EXP. OCT. 16, 1999
% -6R(IN) (9212).01 Pagetofs
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Situated in Lake County, in the State of Indiana:

Lots 32 and 33 in Block 2 in Calumet Heights, in the City of
Hammond, as per plat thereof, recorded in Plat Book 6 page 31,
in the Office of the Recorder of Lake County, Indiana.

Document 1s
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This Document is the property of
the Lake County Recorder!




