CAGE COUNN Y P78F) x ©

FILED FOR RECOID Y5y )
AFTER RECORDING MAIL TO: 96059942 S6SEP -6 PH 1:05 £z fun E
Citizens Financia) Services, F$B N R TR
' MARGAC it WLLVELAND
nunsters 1n e8s2) ™ RECORDER ?
{Space Above This Line For Recording Data) 9
MORTGAGE
O bTHIS: MORTGAGE ( ! ) mortgagor Is
ere bt. Kemp Document is

o NOF OFFIGIALI. froroven
ino Intderdhe Jawe of i hentinis 4d & tptopafrive mit

This Security Instrumen

which Is organized and and whose address Is

707 Ridge Road, Hunster, I 4632 Lender”).
Borrower owes Lender {ho principel therds ethaunty. Recordarlsres voiters sng nosioe o)
Dollars (U.S.$17,500.00 ). This debt is

evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for monthly
payments, with the full debt, if not paid earier, due and payable on. Septembes 2026 , This Security
Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with Interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with Interast, advanced under paragraph 7
to protect the security of thig Secuiity Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Nota. For this purpose, Borrower does hareby mortgage, grant and convey to
Lender the following described property located in Lake County, Indlana:

Lot 6 and the rth Eleven feet of Lot 7, Block 94, in Gary Land Company's

First Subdivisiion, in the City of Garysiuisishown in Plat Book 6, Page 15, in

take County, In na.
which has the address of 541-543 Vermont Street , Gary ,
Indi 6402 ("Property Add( s«m; tel

ana 464 rope ress")
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower Is Iawfull; selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. )ﬂd’
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
t'?otprlnclpal of and interest on the debt evicenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may azain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the ;:‘ag'ment of mortgage insurance
premiums. These items are called “Escrow tems." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. (‘RESPA"), unless another law that applies to the Funds sets a lesser amount. if 8o, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ba;ll? ofb lcu'rrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be strumentality, or entity
(Incl:::ln Lend?r. if Le{ i .mmm&.o\ Be uall‘lﬁlppl%;]he lFunc'i‘s 1o
pay the Escrow Items. yNL G T ing the nually analyzing the
escrow account, or vert E Mﬁﬁmﬂrm&%&. Q wis and applicable law
Fermlts Lender to make 2 charge. However, Lender may require Borrower to pay.a ¢ ne charge for an
ndependent real estate tax r Slﬁfusenmmmm on with shisgddan, unless applicable law
provides otherwise. Unless an agreem%gwmymfﬁvest to be pald, Lender shall not be
required to pay Borroweér any Interes n 4 ender may agree in writing, however,
that Interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds, showing credits and debits 1o the Fund the purposa for which each debit to the Funds was made. The
Funds are pledged as additional secuilty. for ailsums ;secured bythis Sacurity Instrument.

If the Funds held by Lander exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in.accordance with the requirements of applic . If the amount of the Funds held
by Lender at any time is not sufficlent te pay the Escrow ltems when dua, Lendar may so notify Borrower in writing,
and, in such case Borrower sha!l pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. |f, under paragraph 21, Lender shatacquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, hall apply any Funds held by Lendsi at thstime of acquisition or sale 23 a credit against the
sums secured by this Security (nstrument.

3. Application of P. its. Unless applicablelaw provides otitsrwise, all pavment /ed by Lender under
paragraphs 1 and 2 sha lhed: first, to any prepeyment charges due under the nd, to amounts payable
under paragraph 2; thirc t due; fourth, to princlpal dus;‘and last, to any Iat ue under the Note.

4. Charges; Liens. I pay all taxes, seHaSMENS, charges, fine ns attributable to the
Property which may attz Is ity Instriment, and leaseholc und rents, if any.

Borrower shall pay these GGigations in the imanier provided i paragrapii 2, O i [iol pakd in Uiat manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptlr furnish to Lender all notices of

amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedln?s which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Bomower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage* and any other hazards,
including fioods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. if Borrower falls to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. oo
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall %ive prompt notice to the
insurance carrier and Lender. Lender may make proof of loss ¥ not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr Is economically feasible and Lender’s security is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender t¥\at the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under parag rn J Jrance policies and

N
proceeds resulting from ¢ Ze prior to the acquisiti as i@ extent of the sums
secured by this Security | n mwi’lﬁ%ﬂ%
6. Occupancy, Pres mm ! >an Application;
wa !s pring dence within sixty days
ru

v
Ko the exacon of i ind shall contl he P
after the exec this { nt and shall continue Jo occupy the Propeity. as wer's princi
residence for at least one yeai Wﬁw’f&w&mm. méeapnmm;uyﬁ in writing, which gg'nsem
shall not be unreasonably withheld, m 5 m:gggmmph are beyond Borrower's control.
Borrower shall not destroy, damage 0 , t eteriorate, or commit waste on the
Property. Borrower shall be In default if any forfelture action or proceeding, whether civil or criminal, Is begun that in
Lender's good falth judgment could result In forfelture of the Property or otherwise materally Impalr the lien created by
this Security Instrument or Lender's security inieres!. Borrower may cure such a default and reinstate, as provided in

paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falth 5
determination, precludes forfelture of the Borrower s interest in the Property or other material Impairment of the lien o
created by this Security Instrument or Lender's security Interest. Borrower shall also be In default if Borrower, during the o

loan application process, gave materially false or inaccurate information or statements to Lender (or falled to provide
Lender with any materlal information) in connection with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrower’s occupancy of the Propeity as aprincipal residence. If this Security Instrument Is o
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires foe title to the Property,
the leasshold and the fee tit/a shall not merge unless Lencleragrées to the merger in writing.

7. Protection of Lendec’s Rights In the Property. ! Borrowar fails 1o perform the covenants and agreements
contained in this Security Instryment, or there Is a legal proceeding that may significantly affect Lender's rights in the

Property (such as a proce in bankruptcy, probaie, for condemnation or forfelture or ¢ 'ce laws or
reg:‘:latlons). then Lender and pay for whatevet Is ngcessary to-protect the value operty and Lender's
rights in the Property. Ler s may Include paying any sums secured by a lie 3 priority over this
Security Instrument, appe paying reasonabig attomeys’ fees and enic operty to make
repairs. Although Lender under this paragraph'7, Lender do

Any amounts disbursed by Lender underthis parag: hall become addit orrower secured by

this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if morntgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspactions of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property Immediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the

notice Is given, Lender Is authorized to collect and apply the proceeds, at ts optlon, slther to restoration or repair of the
Property or to the sums Sécurity Instrument, whether qr not'tt

Unless Lender and g1 aﬂammmnﬁsa&n Pt cipal shall not extend or
postpone the due date gi(ef W hs 1.8nd 20 e amount of such
payments. 6 T? ETAL'

11. Borrower Not f sed. £arbearance By Lender Not a Walver. Extension &f th 8 for payment or
modification of amortization Tﬁﬁaﬁ\me&wﬁqus&ﬁmmﬂ ted by Lender to any successor in
interest of Borrower shali nol operatg g reigasathe @Wq‘ L Bomower or Boirower's successors in
Interest. Lender shall not be required 1o commence proce s against any successor In Interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or B scess interest. bearance by Lender in exercising
any right or remedy shall not be a walvei.of orprecliudethe exercise of any rightorremady.

12. Successors and Assigns Bound; Joint and Severa! Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convay that ver's Intercst in the Pic under the terms of this Security Instrument; (b) is
not personally obligated to p:J' the sums secured by this Security instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or makaany.accommodations with regard to the terms of this Security

Instrument or the Note without that Borrower’'s conssnt:

13. Loan Charges. !f the loan secured by thig’Sgcurity Instriiinent is subject to a law which sets maximum loan

charges, and that law (s rpreted so that tha interast-or othar loan charges collec to be collected in
connection with the loat 1 the permitted linwlts, then:-{a) any such loan charge sh duced by the amount
necessary to reduce the the permitted limit;.and (b) any stims already colt Borrower which
exceeded permitted lim ded to Borrowar. ender may choose to m 1 by reducing the
principal owed under th 1king a direct payment'to Borrower. If & | yincipal, the reduction

will be treated as a parti h¢ ai

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling It by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
urisdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transter of the Property or a Beneficial Interest in Borrower. |If all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohi
federal law as of the date of this Security Instrument.p y relee ls prohibitad by

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Propert]/ pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Securlg nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreoments; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'’ fees; and (dz takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
re‘nsta‘emem by Bmownr thie Qariiritv inctrumant and tha nhlinatinne gapl‘nrnrl haratw ehall 'nn‘a"\ fu“y e"ec“ve as “

!

no acceleration had occl Is pply In sration under
paragraph 17. Document is o
19. Sale of Note; Ct 2n Servicer. The Note or a partial interest In the her with this Security

Instrument) may be sold W o 8o b may a change inthe entity
(l|mown a.;:’he *Loan Sen 2 ,olmgﬂom IE mmb a:. ‘rltyt'jlnstrurgfer;‘t. 'Il'-he?z
also may be one or more chan Rgfgwr sre Is @ change of the Loan
Servicer, Borrower will be gh &ﬁ'&ﬁm gﬁ%mﬁma?& 1.above and applicable law.
The notice wil state the namgand addriass 8f thix eeW koamSenvidet end e hddress to which payments should be
made. The notice will also contain any other information requiréd by applicable law.

20. Hazardous Substances. Borrower shall not @ or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrower shall. not.do, nor allowanyona else 1o do, anything affecting
the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residantlal uses and to maintenance of the Property.

Borrower shall promptly give Lander written notice of any Investigation, claim, demand, lawsult or other action by
any governmental or regulalory ag r/private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns; or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessangremeaiaiactions in accordance with Environmental Law.

As used inthis paragraph 20, "Hazardous Subsiances® are those eubstances defined as toxic or hazardous

substances by Environm aw and the following substances: gasokine, kerosene, other 'able or toxic
petroleum products, toxit jes and herbicldes, volatée solvents, materials containir tos or formaldehyde,
and radioactive materials ythls paragraph-20; "Environmentsl Law" means s and laws of the
jurisdiction where the Prc sd that relate ta healthysafety.or environment

NON-UNlFORM CO\ ner and Lender Hirthar rnvenant o 7

21, Acceleration; Remedies. Lender shali give notice to Borrower prior 10 acceieration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable sttorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

]
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24, Riders to this Secumx Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Inco(rforated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicabie box(es))

(¥ Adjustable Rate Rider [JCondominium Rider [X1One or Muiti Unit Rider
CJGraduated Payment Rider (JSecond Home Rider [JBiweekly Payment Rider
(JBalloon Rider [ Construction Loan Rider O Other(s) [specify)

CJRider to Delete & Substitute Securlty Instrument Covenants

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with k.

ey

Albert L. Kemp Jr.> \ ) m
NOT OFFICIAL!
This Document sif.’:)the property of con
the Lake Cav(amty Recorder! ) Birow
. [Spa Une F wiedgment}
STATE OF INDIANRA, (£OKC (A FKALD County ss:

Onthis A§7TH day of AvbusT 199 | at0re me, the unx signed, a Notary Public in and for said County,
personally appeared Albert L. Kkemp Jr

, and acknowledged i cution of the foregoing Instrument.
WITNESS my hand and officlal seal.

My Commisslon expires ,@/m«[l 4 _o-,—.«-{

Notery Public “Gayle E./fohns -~ e Tl
County of Residence: tat JeKalh Counly, G?o-gﬁa-'« 3
‘ 2xpires Fburary 23, 19 8 ;
This instrument was pre GAIAN L. GOINS, VICE PRESIDENT, ATTY A
CITIZENS FIMANCIAL SERVICES
MUNSTER, INDIANA 46321
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis 28th dayof August, 1996 ,and is
incorporated into and shall be deemed to amend and supplement the Mort ega?‘e. Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given the "Borrower”) to secure

Borrower s

stable Rate Note (the "Note") to CITIZEN

gthe undersign

FINANCIAL SERVICES. FSB (the "Lender’) of the

u
same date anc‘ overlng the property described In the Security Instrument and located at:

~

-4-\
e .v‘ :
.

.
..-\\\‘-»

541-543 Vermont Street,Gary,IN 46402
(Property Address)

" THE NOTE (‘ONTAINS PROVISlONS_AITLOWING FOR QHANG?S IN THE INTEREST RATE

AND THE ™

INTERES
BORROV

ADDITION#

“Documentis

M SN0 eI N i,

INT THE BORROWER'S

: THE

the Security

Instrument, Borr
A. INTEREST R4

meeenﬁ&mmetﬁ\mﬁquﬁy

- AND MONTHLY-PA¥MEN GE8corder!

The Note provides for an Initial interest rate of 9.9000 9%. The Note provides for changes in the
interest rate and tha monthly payments, as follows:
4. INTEREST RATE AND MONTHLY.PAYMENT CHANGES

(A) Change Dates

The interest rate | willpay may change onthe first dayof °cpte 199 fand on that day every
12th month thereafter. Eachdate on which my Interest rate could changaisicalled a *Change Date.”

(8) Theind

Beginning with the first Change Date, my interest iz be based on an index. The "index" Is
Monthly Average Yield On'U:S. Treasury Securities Adjusted to a Constant Maturity of One Year
the most recent index figure avallable as of the:data-46.days before each Change Date = called the "Current
Index.” if the Index is no longer available, theixote Holder wii choose a new Index which Is based upon

comparable info ton. The Note Holder-will give-me-notice of this choice.

(C) Calcula ges

Before each )ale, the Note Holder will celculate my new interost « ing  Three and One /
Half percontagepoints - 3 . sp0 %) int Index. The Note
Holder will then of this addition to7ihe nearest one-e' h 1ge point (0.125%).
Subject to the lin fon 4(D) below, thi | W erest rate until the

next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to
repay the unpaid principal that | am expected to owe at the Chan?o Date in full on the maturity date at my
new Interest rate In substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on interest Rate Changes
The interest rate will not be changed by more than two percentage points (2%) on any Change Date.
The maximum interest rate ("Celling") charged will notbe more than 1 5. 80 %. The Note Holder will adjust
the new interest rate 0 that the change in the interest rate will not be more than those limits.

form 60123 1/89
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(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untii the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mal to me a notice of any changes in my Interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the titie and telephone number of a person who will answer any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

Trant y P¥RC part of the
Property ¢ it d Or iransierred (0f ii.a beneficls rower Is sold or
transferre 4 .D 8 onsent, Lender

may, at it - .mmediate nt in full of all sums s&cux ecurity
Instrumer Mﬁi yherlef ! cxcreisa i prohiblied by
federal lav th t. 8hall not se this option

o daf u
if: (a) Borrowe 'Bﬁi"‘? snder to evaluate the
Intended transferee as Wo ggc 2
reasonably dctérmines Eﬁ&ﬂb}\m’h >

i, \
gree; and (b). Lender

pimpalréd by the loan assumption and
thaLte u': risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to ef.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the |oan assumption., Lender may also raquire the transferee
to sign an assumption agreement that Is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrurnent unless
Lender relicases Eorrawer in writing )

If Lender exercl 5 option to require Imi payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice Is delivered or malled withiavhich Borrower must pay all sums secured b
this Security Instrument. If Borrower falis:io-payihase sums prior to the explration of this period,

Lender may invoke any remedies petmitied by this'Sacurity Instrument without further notice or
demand ¢ rrower
BY SIG’;«NC Horrower accepts and agraes {0 the terms and cov ntained In this
t . .
Ad?ustab!a ate I\ ” ! {W ) -
g _ , ST S N S T W N | —\ (Seal)
: Albert L. Kemp Jr. \ \ -Borrower
(Seal)
-Borrowser
(Seal)
-Borrower
(Seal)
-Borrower
Form 60123 1/89
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TR P ONE OR MULTI UNIT RIDER

P q j S Assignment of Rents

“.”> THIS ONE OR MULTI UNIT RIDER Is madethis 28th dayol August . 1996 ,andls

incorporated into and shall be deemed to amend and sugplement the Mortgage, Deed of Trust or Security
Deed '(thq *Security Instrument”) of the same date given by the undersigned (the *Borrower”) to secure
Borrower'sNoteto citizens Financial Services, FSB

, (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

541-543 Vermont Street,Gary,IN 46402

[Pronerts Address)

NE "
Seculy i o AR berclgee o made n the
A. ADDITIC oreany €UBJECT A THE SECURRYINSTRL N idition to the

Property descrit th urity Instrument, the following items are added to (s 3rty description, and
shall also constitute 1 Tﬁny adibyhe Ses g In@ faterials, appliances and
goods of every nature wha r m%\% g’ , OF Intended to be used in
connection with the Property, ' o, urposes of supplying or distributing
heating, cooling, clectricity, gas, water, air and light, fire prevention and extlngulshln% paratus, security
and access confrol apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings
now or hereafter attached to the Property, all of which, including replacemants and additions thereto, shall
be deemed to be and remain.a part of the Property covered by the Security instrument. All of the foregoing
together with the Property described in the Security Instrument (or the leasehold estate if the Security
lrl:\,stmmr&m Is on a leasenhoid) are referred to in this One or Multi Unit Rider and the Security Instrument as the
L] rope .l

B. USE OF PROPERTY; COMPLIANCE WITH'LAW. Borrower shall not seek, egrae to or make a
change in the use of the Property or its zoning:tlassificailon, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws,‘otdinances, regulations and requirements of any governmental
body applicable to ths Property.

C. SUBOR! JENS. Except a8 pernitted by federal law, Borrowe; allow any lien
inferior to the Se ment to be perfacted againsi the Property withoul yrior written
permisslon.

D. RENTL( ¢ in addition to the

other hazards for which insurance is required by Uniform Covenant o'.
E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing or by other
Rider, the first sentence in Uniform Covenant 6 concerning Borrower's occupancy of Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender’s sole discretion. As used in this paragraph G, the word "lease’ shall mean "sublease" if the Security
Instrument Is on a leasehold.

60250 2/95
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents’) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or

Lender's agents to collect the Rents, and agrees that each tenant of the Property shall
Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender

y the Rents to
s given Borrower

notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice o the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (i) all Rents recelved by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii)
Lender shall be entitled to collect and recelive all of the Rents of the Property; (ili) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender’'s written

e e oo v

3N ; , ranc S n S e
e R AT
ceiver's lable to-account for o y those Rents actually

demand to the
Lender's agents
collecting the R
bonds, repalr ai
Property, and tt
judiclally appolr
shall be entitled
Rents and profit
securlty.

If the Rents ¢
Property and of
indebtedness of

Borrower reg
has not and will
paragraph.

Lender, or Le
control of or ma
Lender's agents
application of R
This assignment
Instrument are px

. CROSS-
which Lender he
the remedies pe

J. RELEAS
and Lender furtt
substitute the fo

this Securlty insirument. Borrower s

for e;rf!%%?vgg o ri'Mitﬁhgul%%arw showin th Inn:é‘ "
ceved frompe %::ﬁ{'g@ount%f ﬁecgor er.i o

1@ Property are not sufficlent to cover the costs of taking control of
llecting the Rents any funds expended by Lender for such purpose

NTOWE

- -

t peric

er's agents or a judiclal
fore
pointed r

3in the Prope
ajudiclal

der secur
sents and warrants that
" any act that w

it tcl) L
ssigr
3 righ

be required |
to Borrower.
when a defai

y Instrume
3 not executed
: Lender from e

shall ¢
fdefa
L any tir

bythe §
rrower |
d prev

et el

y prior

elsing

recelve
Y notict

appoint
after giv
slver, may

s shall not cure or walve any default or invalidate any other right or
Rents of the Property shall tarminaie when all the sums secured by

In full.

FAULT PROVISION. Borsower's defaditor breach under any noit
interest shall be a breach underthe Sectirity Instrument and ¢
by tha Security Instrument.

the covenafts and-agreenents made n ¢
d agrae to delete’non:uiriform Covenant 2

‘h

P

y Lender or
'roperty and

ns on receiver's

ar charges on the
agents or any

ved; and (vi) Lender
»orty and collect the

+.of the Property as

4 managing the
rall becoms

orm Covenant 7.
snt of the Rents and
under this

anter upon, take
owaever, Lender, or
pccurs. Any

nedy of Lender.

e Security

agreement in
may invoke any of

strument, Borrower
:ASE, and
Lender shall release

haii pay Lender for expenses incuried in releasing ine Security

Instrument, including but not limited to, preparation of payoff statements, preparation of and processing the
Satisfaction of Mortgage and recordation or filing fees.”

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this One or

Multi Unit Rider.

- -

[ K

— R

.

" Notary Publ

it

.

iic, De

Kaib County, Goor?la A
Expires Feburary 23, 1898

Me (R

(Seal)

Albert—. Kemp Jr\ _)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
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