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MORTGAGE

THIS MORTGAGE (”Sccunty Instrument") is given on ___Am;u.sf 30 ,

19.96 . . The mortg Schultz, _Divore ot R l.ed
- HIVWOE g0 3100 DWWV 40 m —s.ubnrhﬂn—_.
Federal Savings. Mmgnﬁ_is_ organized and existing
under the laws of _th ,.es._af_Amszina__. and whose 1dre h.. At
Broadway, Harvey Q ; 'f, 0 . e ("Lender"),
Borrower owes Lender inicipal Sum of B 300c - -canoecssees
"""""""" < s dDolesy (W ﬂt—ﬁ&d&éﬁ%@ eRy £ cvidenced by Borrower's note
dated the same date as this Sceurity | t "Note4), which proyides for mon y payments, with the full debt, if not
paid earlier, due and payable on the . ai%@&ﬂﬁ@ P 8 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; end (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in = —— County, Indiana:
SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION,
KEY No, 14-253-16.
which has the address of 285 LGXALAUS DIIVE ’ ’
[Btreey) {City)
Indiana 46311 ("Property Address");
{Bp Coce)

... TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
* and fixeares now or hereafter a part of the property. All replacements and additions shall also be covercd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claxms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA #single Family =Fannie Mae/Freddie Mac UNIFORM msmuuem
Initial(s)
DCINSII,

ge | of 6
FIRST DATA SYSTEMS, INC.

Form 3018  9/90
LOAN #:
(615) 3618404

fredmor) MTMSU] 3L ST E:




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if “any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may requnre for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an

amount not to exceed f sis of current data and
reasonable estimates SCTOW iCims Of OlnEIwise it ace icable law,
The Funds sha H llﬁlr e trumentality, or entity

(including Lender if ] h ‘nsntutnon) or in any Federal Home Loa. n all apply the Funds to
pay the escrow items. MT E‘ggga I % y analyzing the escrow
account, or verifying tl der i ble law permits Lender
to make such a charge. Hos iﬁp ‘:gfe df ndcpendent real estate
tax reporting service used by Lender m connecuon wi ‘%ns oan, unless %pilcag]e an ;rovn es otherwise. Unless an agreement

is made or applicable 14w requires infefest 18 ba faid 10! pay Borrower any interest or eamnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose

for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance the requircments of applicable law. Ift unt of the Funds held by Lender at

any time is not sufficicnt to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly pa: , at Lender’s sole discic

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender:slialliacquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender atthedime of acquisition or sale as o credit against the sums
secured by this Security Jostrument.

3. Applicatior ayments. Unless applicabie law provide®iotherwise, all paymenis ived by Lender under

paragraphs 1 and 2 sh: plied: first, to any prepayment charges due under the Note; scc imounts payable under
paragraph 2; third, to 1e; fourth, to principal due; and last, to any late charge r the Note,

4. Charges; L er shall pay all taxes;.assessments, charges, fincs ons attributable to the
Property which may a r Sccunty Insthimeniiand leasehold payr rents, if any. Borrower
shall pay these obligat provided in paragraph 2, or 1f not paid rrower shall pay them
on time directly to the person owed payment. Borrower shall furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments dlrectly, Bonower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has pnomy over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
- faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subosr-
dinating the lien to this Security Instrument. If Lender determines that any part of Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 2 1 ’ies and proceeds resulting

mm;itghen :g etg; ' Jlmﬁnm%tmq% e 1s secured by this Security

v

6. Occupar v aqr tion of Prgpes rer’s Loan Application;
Leaseholds. Borrov 0 M i mmmt%‘om. sidence withirr Is’ixty day;
after the execution o S ty ent and shall continue to occupy the Property ower's principal residence
for at least one );lehar le ,?&tmm%ﬂ&slﬁeﬁmﬁoﬂ?ﬁ&ﬁ% #siting, which consentpshall not be
unreasonably withheld; or unless extgquati &1{@1@' lances, exi ich.age Borrower’s control. Borrower shall not
destroy, damage or impair the Property, amw the Property to ettlt}l%rate, oggghit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement
could result in forfeiture of the Properiy or o rially impair the lien this Sccurity Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other crial impairment of the lien created by ity Instrument or Lender’s security
interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but st limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with 2!l the provisions of the lease.
If Borrower acquires fce title to the Property, the leaschold/and the fee title shall not merge unless Lender agrees to the

“merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrawer fails to perform the covenants and agreements

contained in this Security Instrument, or there is a-Jegal proceeding thag may significantly affe der’s rights in the Property
(such as a proceeding ksuptey, probate, forcondemnation o7 forfeiture or to enfore * regulations), then Lender
may do and pay for v necessary to protect the value of.the Property and Len in the Property, Lender's
actions may include | ms secured by a“dien’which-has priority over this ument, appearing in court,
paying reasonable at d entering on the’Broperty to make repaiss ler may take action under
this paragraph 7, I ]

Any amounts disbursed by Lender under this paragraph 7 shaii become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment.
Py 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
_ this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effcct, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in

which the fair market value of the Property immediately before the taking isless than th of the sums secured im-
mediately before the ta werand Lender othepwise agree dn writi able law otherwise pro-
vides, the proceeds sh: E Gm@‘l’l@’m t the sums are then due.

If the Property 1'by Borrower, or if, after notice by Lender (o Bo he condemnor offers to
make an award or sett] fd Tﬁfﬁf@m\ hi after the date the notice
is given, Lender is aut] | 10 collect and-apply th , at 1 ion, to resto or repair of the Property

or to the sums secured by th sumnent

Unless Lender and ,rrmyh!?rwme greeel Hggt%:t ,Pg& ﬁ%ﬁﬁ?g{pggﬁ > principal shall not extend
or postpone the due dat¢ of the monﬂi&ﬁﬂtﬁd%&érﬁ%ﬂr&r r change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to relcase the lability of the original Borrower or Bomrower's successors in interest, Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors.in interest. Any forbearance by Lender in exescising any right or remedy shall not be
a waijver of or preclude the exercise of any right or remedy

12. Successors and Assigns Beund; Joint and Several Llabilty; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms-af shis SecurtivInstrument; (b) is not persorially obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrecs that Lenderand any other Borrower may agree to extend, modify,

forbear or make any ac« dations with regard tclilie terms of this Security Instrument or th without that Borrower’s
consent.

13. Loan Char toan secured by thisiSecurity lastniment is subjec ich sets maximum loan
charges, and that law is eted so that the inferéstior otherloan charges ca > collected in connection
with the loan exceed th then: (a) any such'loan charge shal! be r unt necessary to reduce

the charge to the perm ; (b) any y 0 ed permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note
are declared to be severable,
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument' including, but not limited to, reasonable attornevs’ fees: and {d\ takes such action as Lender may reasonably
require to assure that t ower's obligation to pay

the sums secured by tl i : ﬂs i rrower, this Security In-
stnlxlment and the :lll)zlallg 1q ;o}?ﬁb mmmﬁe 1f no acc occurred. Howceve;.y this
right to reinstate in g c ! )
: 19, )S:le o{e No nge of memm mn in thed gether with this Security
nstrument) may be sc e re ti ithout prior noticg t Wer, le s in a change in the enti

(known as the "Loan Scrvi m%m@m%m%m&ﬂme dﬁ this Security lnstgument. Thez
also may be one or more changes of the:Lban Servicenunsel g-of¢gheNote. If therz is a change of the Loan
Servicer, Borrower will b given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infor Juired by applicable law

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow enyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding tw =nces shall not apply to the presence,
use, or storage on the Property of smali quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uscs and to maintenance of the Proper

Borrower shall promptly g ender written notice of a cstigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or

Environmental Law of which Borrower has actual knewledneé.Zif Borrower leams, or is notificd by any governmental or
regulatory authority, that any removal or other remedia(ion of ang Hazardous Substance affecting the Property is necessary,

Borrower shall promptly take all necessary remedial’actions in accordance with Environmental Law,

As used in this raph 20, "Hazardous Substances" are thase substances defincd as or hazardous substances
by Environmental Law following substances: gasoline, keroseng, other flammable yetroleum products, toxic
pesticides and herbicic golvents, materials containing asbestos or formalde! idioactive materials, As
used in this paragraph . =ntal Law" means federal-laws and laws of the it re the Property is located
that relate to health, s nental protection:

NON-UNIFORM W $ vs:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provided otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that faflure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
- shall further inform Borrower of the right to reinstate sfter acceleration and the right to assert la the foreclosure

roceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
s not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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. 24 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security .
[Check applicable box(es)) ' gy
k3 Adjustable Rate Rider / [x¥ Condominium Rider O 1—4 Family Rider, .
[0 Graduated Payment Rider [0 Planned Unit Development Rider O Biweekly Payment Rider
(] Balioon Rider i} [0 Rate Improvement Rider [ Ssecond Home Rider
[ other(s) [specify) . o |
BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,
Witnesses:
........ eeersisnena st e asanreserebssnanstenserasnssansnsns ,4.@4,0« AR e errrerirenssneneeennr(Se)
HU ~Borrower
Document 1s _
ererrrissisesiees eerers ; P\p();[l‘[)]?];]NE}ITQE[]! . .q"m"""mnnxﬁu{
This Document is the property of . —Borrower
' ,
the Lol B R dhahandet
RECORD AND RETURN TO: '
SUBURBAN FEDERAL SAVINGS,
A FEDERAL SAVINGS BAN
154TH., AT BROADWAY [
HARVEY, ILLINO 60426 ]
AV
. : Lo RN ¢ B ‘ .
TR PRI = .
oyl e e §5;
_¢ . €OUNTY'OF ., ‘ } S
¥ g 4\1,/ .
".'3 R THE Rrtrnn EF“‘ TN .. ..., & Notary Public in and for said county and state, do hereby certify that
v SALLY, Je BCHULTZ i e Creveens vvesseeey personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing
instrument, have executed same, and acknowledged said instrument to be.. i 'ﬂfgiﬁii‘ .free and voluntary act
. $, her, their
e won . and deed and that .. BHE. ... .. .executed.said instrument for the purposes and uses thesein set forth.”

(he, she, they)

Witness my hand and official seal this... 30THea.............day of....... AUGUST .. 19.96

1999
My Commission Expires: APRIL 30

MY RESIDENCE IS LAKE COUNTY £
R &’--o{ ------ llulb.";" XK L)
. ’ Notary Public
- . RLYNE K¢/ ROYAL
This instrument was prepared by. ., MARY, BARKER, SUBURBAN FEDERAL SAVINGS, aFSB eer
“urn
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UNIT 3, BUILDING E, BARNES HERITAGE ES"I‘A'I‘ES TOWNHOMES CONDOMINIUH. A
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1995, AS DOCUMENT NO. 95032106 AND FIRST AMENDMENT TO DECLARATION
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NO. 95050974 & mli [ON RECORDED
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FIXED/ADJUSTABLE RATE RIDER

THIS FIXED/ADJU TR 101 U Vry oL o S ,1996........, and i
incorporated into and sh e d eﬂ of ecurity Deed (the "Security
Instrument”) of the sam v md i e Wi e Bor 'ixed/Adjustable Rate Note
(the "Note") to .....Sukw LLederal..davings.,. A EQdRral, SAVANGE.BADK. ... veremmesresesmsresisosssssssssssens

) e L S T REE d covering th described i
the Security Instrument and locaied at:is' el e oaiic A § the property described in
the Lake County Recorder!

[Property Addrass]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY.ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTE addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT.CHANCES

The Note provides for an initial fixed interest rate of i 8008%: The Note also provides for a change in the initial fixed
rate to an adjustable inten te, a3 follows; ,

4. ADJUSTABLE IN T RATE AND MONTHLY-PAYMENT CHANGES
(A) Change Dates

The initial fixed inte ay will change ton dduiiable interest ratc o T eeeenens September...,
0X......, and the adju: ' 1 will pay mav' change on that y h thereafter, The date on

which my initial fixed | B j af ich my adjustable interest
rate could change, is called a "Change Date.” : ‘

(B) TheIndex

Beginning with the first Change Date, my agjustable interest rate will be based on an Index. The "Index" is the weekly average
ield on United States Treasury securities adjusted to a constant maturiky of 1 year, as made available by the Federal
gserve lB‘oiard. The most recent Index figure available as of the date 45 days before each Change Date is called the

*Current Index,”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparabie %

information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding .............. Twa.and.Threa..........
10,35 2 1-3 o - SR percentage points (.........2...2.50%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one-percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

Loan #: :
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
principal that 1 am eﬂzccted to owe at the Change Date in full on the Maturity Date at my new interest rate in

ungaid

substantially equal payments,
(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than........

e result of this calculation will be the new amount of my monthly payment.

9.900 ... % or less than

e

...... weeen82000...%. Thereafler, my adjustable interest rate will never be increased or decreased on any single Change Date

by more than two pernan'an. nnimnte (2 0

months. My interest rate
(E) Effective Date

My new interest r:
beginning on the first
again.

(F) Notice of Cha:

The Note Holder wil

rate and of any changes
amount of my monthly p
will answer any question

B. TRANSFEROF']

1. UNTIL BORR
RATE UNDER THE ’
INSTRUMENT SHALI

Transfer of
interest in it is
is not 8 natural p
in full of all sur

exercise is prohibit

If Lender ¢»
a period of not I
sums secured by
Lender may inv¢

2, WHEN BORR
RATE UNDER THE
INSTRUMENT DES(

e

" Document is.
e G Hek BeJered R ok e foren

s This Document is the property of
leliver or mhlﬂohakm(&nﬁmtghﬁfhmsdﬁ&d fixed intc:
the efle

. my adjustable interest rate before ctive date of any chan%t
ment, any information required by law to be given me and also the tele
aay hav ding

i PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

VER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
RMS STATED IN SECTION A ABOVE, UNIFORM COVENA
E IN EFFECT AS FOLLOWS:

» Property or a Beneficlal Interest in Borrower. If all or any part
d or transfcired (or if a beneficial inicrest in Borrower is so?;l or t
on) without Lender’s prior written copsent, Lender may, at its option, re
secured by this Sec:untill Instramenti\Hewever, this option shall not |
by federal law as of the gats-of this Stcusity Instrument.
ises this option, Lender:shall glve Borrgwer notice of acceleration.
) days from the date"tie notice-is dalivered or mailed wit
curity Instrument, I Borrower fails to pay these sums prios |
s permitted by thie Security Instretment without furit

ITIAL FIXED INTERESTRATE CHANGT
“U IN SECTION A'ABOVE, UNIT ORI

%) from the rate of interest I have heen naving for the preceding twelve:

'my new monthly payment
monthly payment changes

Crate to an adjustable interest

The notice will include the
one number of a person who

DJUSTABLE INTEREST
" 17 OF THE SECURITY

' the Property or any
sferred and Borrower
ire immediate payment
axercised by Lender if

¢ notice shall provide
Borrower must pay all
piration of this period,
r demand on Borrower.

DJUSTABLE INTEREST
' 17 OF THE SECURITY
IN EFFECT, AND THE

PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO

READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, If all or an

part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is so?:i or transferred and Borrower

is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment
"in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise
., this option if: (a) Borrower cauges to be submitted to Lender information rc%uired by Lender to evaluate the.

intended transferee as if a new loan were being made to the transferee; and (b) Lender rcasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender, . )

o the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption, Lender also maly require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep all the promises and agreements made in the Note
and 1n this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instru-
ment unless Lender releases Borrower in writing. .

Loan #:
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must an all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable

Rate Rider.

Document is

verrsrernissersrones (Seal)
-Borrower

............................................... (Seal)
-Borrower

Loan #: _
Page3of3 Form 3182 5/94
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$ T CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the
"Security Instrument”) of the same date given by the undersigned (thek"Borrowcr“) to secure Borrower's Note to
Suburban Federal Savings, A Federal Savings B

'mr'h day of August. , 19 9.,

I———-———-q
(the'Lender")
of the same date and covering the Property described in the Security Instrument and Jocated at; '

2685 Hemaaa.nf:ixa._%r._lndunn 46311
Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

{Name of Condﬂnium Project]

(the "Condominium Project"). If the owners association or other entlty which acts for the Condominium Pro_lect (the
"Owners Association ") holds title to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant ¢ and agree as follows
A. Condominfum O rower shall perform

Project’s Constituent Do e mlcm Documenis” are
3oz Tof mﬁﬁtmlsv)

creates the Condominium &pﬁ\ﬁqtmil&mv

promptly pay, when due, ¢
satisfactory to Lc

B. Hazard Insur
minium Project which is
{ ;Elm'ﬁﬂmnm;hﬁm il fire

"master” or "blanket" pc
coverage in the amounts,
then:  the Lake Countg Recorder!
:s the provision in Uniform Covenant2 for the monthly payment to L

~ o

under the Condominium
7 other document which
cuments, Borrower shall

spted insurance carrier, a
vhich provides insurance
| hazards included within

the term "extended coverag:

(i) Lender w: ler of the yearly premium

installments for hazard insurance on the Property; and
(ii) Borrower's obliga Jer Uniform Covenant 5 _to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is providéd by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in rcquired hazard insurance coverage ‘
In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums sccured by the Security Instrument, with any excess paid to Borrower,

- C. Public Liabili
Associstion maintains a

D. Condemnation

in connection with any conde

> insure that the Owners
| of coverage to Lender,
ntial, payable to Borrower
1e unit or of the common

Insurance. Borrower shall take such aclions as may be reasonabl

slic liability insurance policy acceptable in form, amount, and ext

The proceeds of any awarg:or' claitn/ for.damages, direct or conse
ation or other taking ofall or any part'of the Property, wheth

£
o

elements, or for any con ce in lieu of condemngtion, are hereby’essigned and shall be p » Lender. Such proceeds
shall be applied by Lender s secured by the Security-Instrument &s provided in U nant 10 v

E. Lender’s Prio rrower shall not, except after notice to Lend h Lender's prior written
consent, either partition or Property or consent’to;

(i) the aban nination of thé’Condominium Proj \donment or termination
required by law in the c 25 y taking by condemnation
or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender,;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
, the Owners Association unacceptable to Lender.

#rtoms Ry Remedies. I Bortower does not pay condominium dues and assessmenis wiien due, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisjons contained in thig Condominium Rider.

oo

oot

MULTISTATE CONDOMINIUM RIDER— Single Famuy— Fannla Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3140 9/90 (3/92)
DOMUSS1 FRSTOATRGVOTEMS, INC.  Loan #: 1-815-061-8404




