\ > Nationsl City Bank, Indiana MORTGAGE o 6%'2) | D% d;rbeﬁs(?

101 Wagt Washington Strast, Suite 715E !
W boge eet, Bulte For an Open End Line of Credit '

Indianapolis, indlana 46266 7 9
This Indenture Witnesseth, That BRUCHY SCHWARTS AND NARGARET) SCHWARTZ

{Mortgagors) of ___1axg County, State of Indiana, MORTGAGE and WARRANT to National Ci i

the following desoribed real estate located in LAKR County, indiana: i ationa! Gity Bank, Indiana, (Mortgages) _

Common Address 1706 NOVO DRIVE SCHERERVILLE ST. JOHN IN

(Street Address or R.R.} (City) Twp, )
The Legal Desaription as follows: Y (Twe) (St

LOT 48 IN NOVO-SELO UNIT NO.2, IN THE TOWN OF SCHERERVILLE, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 47, PAGE 42, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

Y

21965095

together with all rights, privileg: 6 provements and fixtures now or on or appertaining to such real
estate (collectively referred to & d H . s Ihfidme anc to secure the payment and all
obligations of all Borrowers unde v Agreermiant date g he n open end line of credit for the
Borrowaers in the amount of § __ 06 fu ance ATd N herein provided, or as extended
:l' nr;‘r"_owh;d, executed by1%orrow ig m r:‘ dlindividually coyana A s tgagee that:
. Mortgagors are 18 year 6r ovef; © (] o Uhited States, and the“ownars ih feo sin ofliPrerifds frepnd
clear of all liens and encumbranc )6 ,I,ilthel of taxes and u{uam Tl' not delin u%nt L \\ ﬁl &Kw g o = o0
1S pocument 1s € pl‘Oi) -of 7,) =

SECOND. Mortgagors will pay ol indebtednesst#aardd, Syt Gﬁiﬂﬁ@foﬂﬂ:ﬁdﬁd&lﬂth costs of collaction a

) ) donabl® atto
feon, oll without relief from valustion and appraisement laws. - !
THIRD. Mortgegors shall pay all taxes or asseasments levied or assessed against the Mortgagsd Premises any part of wi{dn d

before penaltiss accrue. Also, Mortgagors shall nat permit any mechanle’s lien to attach to the Moriganed Premisas or an thereof or
sncumber the mortgaged premises without Mortgagee’s prior written conse !

FOURTH. Mortgagors shall keep the Mortgaged Premises in good repair at all times and shall not commit or allow th mis of
thersof. Mortgagors shall prooure and maintain in effect at all times hazard (fire and extende overags) insurance in an amoynt w is &t
squal to the loan amount after taking into ¢ int insurable valus as multiplied by the applict angce percentage, such insurdhce t4.
amounts and with companies accoptable to Mo 26 and with a standard Mortgageo clause in favar of Mortge g

3 o’

- FIFTH; Mortgageo snay;-at-its option-and frem tiins |ty time, advance end ‘pay ofi vuns of maney- which-in {'miqmennﬂii bo-ﬁooo;ﬁw%-' -
perfect or preserve the seourity intended to be given by this Mortgage, Such sums may include, but are not limited to, insurance premiums, taxos,
assessments and liesns which may be or become a lien upon ortgaged Pramises or any part thereof and all costs, expenses and attorneys
fees ingurred. AN sums of monay 90 advano li be and become a part of ortgage debt secured hereby and payable forthwith at the same
rate of interest that is disciosed on the attached Loan Agreement and the Mortgagee shall be subrogated to any lien so paid by it. o o .
SIXTH. (f Mortgagors shall sell, assign or otherwise transfer ownershipiof;ihe Mortgaged Premises or any part thereof without the prior written
consent of Mong:gu, all indebtedness secured by this Mortgagestiall;‘at the option of Mortgagee and without notice or demand, become
immaedistely due and payable, : :
SEVENTH. Upon any default by Mortgagors under this Mortgsge 'cr in the paymsat when due of .nY amounte under the Loan Agreement or this
Mortgage, or if Mortgagor shall Jan the Mortgaged Premises; or shall-be, adjidged bankrupt, or if a true ’ receiver shall be lp:olntcd for

Mortgagors or for any part of th agoed Premises the entirelindebtedness sesured hereby shall, =t the f Mortgagee and without notice

or demand, become immedisatel i payable and this Morgegs-may-be forsclosed accordingly rsolosure, Mortgages may take

ossession of the Mortgaged Prt flect any rents, issues,.incoms or profits and apply the sz iyment of indebtedness secured
v hOTEDY or have a recelver appoin seession of the Mortgaped Premises-and colleot il rer )me or profits, during the period B
rans 1 4gf Joreciosurs and redemption.™ foreclosure, Mortgages/ may,oontinue the abstra Mortgaged Premises, -or obtain® - - **:
other appropriate svidence of titl the cost thergofshall be added to the ance secured by this Mortgage. ‘

- All rights and remedies of Mor ) W any rights or remedies which

Mort?agoo may otherwise have by law. No waiver of ahy default or faliure or Qéiay 10 0X8iCise any hgnt OF reimeay bY Mort; agee shall operate as -
8 walver of any other default or of the same default in the future or as a waiver of any right or remedy with respect to the same or any other
ogecurrence,

- EIGHTH. That it is contemplated that the Mortgagee may make future advances to the Mortgagors or Borrowers, in which event this Mortoago
shall sscure the payment of any and all futurs advances and of any additional amount, provided that at no time shall the total amount owed by the
Mortgagors or Borrowers to this Mortgagee and secured by this Mortgage from said Mortgagors or Borrowers to sald Mortgages exceed the sum
of $250,000.00 and provided further that such future advances are equally secured and to the same extent as the amount originally advanced on
the security of this Mortgage. Such future advances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory .

. hotes or other svidence of indebtedness stating that said notes or other svidence of indebtedness are sacured hereby. The Mortgagee at its option -
may acoept a renswal note, or notes, at any time for any portion of the indebtedness hersby secured and may extend the time for the payment of
any ‘Fart of sald indebtedness without affecting the seourity of this Mortgage in any manner. : : :

his Mortgage shall also secure the psyment of any other liabliities, Joint, several, direot , indirect, or otherwise, of Mortgagors to the-helder of
this Mortgage, when evidenced by promissory notes or other evidence of indebtedness stating that said notes or other svidence of indebtedness-
are secured hereby, ‘
NINTH. All rl%hta and obli%;tlom
[]

of Mortgagors hersunder shall be binding upon their heirs, successors, assigns and legal representatives and
Il inure to the benefit of

ee and its successors, assigns and lsgal representatives,

W N WITN@S!:R s ha\:j;utod this Mortgage on this 1TH day of  AUGUST 18_96,
gngture
PREI' M SCHWART?
ted
rinte ;\ .
STATEOF __ INDIANA V -l
COUNTY OF __ 1 AKE 88: SN s
Before me, a Notary Public, in and for said County and State, appeared BRUCQQSCHWARTZ AND MAR_S ‘ Y CEWARTZ ‘}. ::_
. each of whom, having besn duly sworn, aoknowlid\g?;fwthc/ cxesg&n'onvfof t,}'\‘oftgolng
Mortgage. :1 — "l PO
".r;n:""v .’ ," £
Witness my hand and Notarial Seal this 7TH day of AUGUST . 19_96. /% \ 7 }‘:::: ,.‘.}-C':
My County of Residence LAKE Signature "?/,':/ju’ 2
My Commission Expires 11-30-98 " Printed ADA_WILLIAMS TN
This instrument was prepared by ADA WILLIAMS (NOTARY PUBLIC)

Please return original copy to the Bank and each signer to keep one of the two remaining ooples. 170808 ev.
o2
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