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THIS MORTGAGE (“Security Instrument”) is given on the 23rd day of August, 1996,
The mortgagor is PAMELA RUTLEDGE
- (“Borrower”).
This Security Instrument is given to ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing under the laws of the State of TEXAS, and whose address is 12377 MERIT DRIVE, #600. PO.
BOX 809089, DALLAS, TX 75251

(“Lender”).
Borrower owes Lende p ﬂ‘? and NO/100-+e--Dollars
- (US. $ 59,100.00). T Borrower’s note dated the same daie ity Instrument (“Note”), -

which provides for mo Wﬁy‘y on September 1, 2011,
This Security Instrume the-fep S%Jﬁgm y the Note, with Interest, and al

rencwals, extensions and n ’ﬂﬁgsBMmﬂ:t ikpﬂw\ i-0f; it other with interest, advanced under
paragraph 7 to protect i ,ccumyfﬁ hﬁds‘a% nstrum nt; lgxd ormanc\ [ Borrower’s covenants and
agreements under this Sccurity Instr éb)lﬁéi rrower does hereby mortgage, grant and

convey to Lender the following described property locatcd in LAKE County, Indiana:

LOT 11 AND THE SOUTH | 12 FEET OF LOT 10, BLOCK 9, CALUMET ADDITION TO EAST
CHICAGO, AS SHOWN IN PLAT BOOK B, PAGE 32, LAKE COUNTY, INDIANA.

which has the address of 4727 GRASSELLI AVENUE, \
{Gtreed EAST CHICAGO,

Indiana [ #ﬁé& , : _ (“Property Address”); ‘

TooETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
This SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt cvidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for () taxcs and
special assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property,
and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a morigage
insurance premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in which such
premium would have been required if Lender still held the Security Instrument, each monthly payment shall also include
cither: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) 8 monthly
charge instcad of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items are called
"Escrow Items" and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. § 2601 gt seq, and implementing regulations, 24 CFR Part 3500, as they may be amended from time
to time ("RESPA”), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments arc available in the account may not be based on amounts due for the
mortgage insurance premium,

If the amounts held by Lender for Escrow Jtems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
arc not sufficient to pay the Escrow Items when duc, Lender may notify the Borrower and requirc Borrower to make up
the shortage as permitted by RESPA. '

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining fOl’ an inswn...-_h Pre 8mman l..\' IR ned {0\ :

3. Applicatio: il payments ur ader paragraphs. 1 and\; by Lender as follows:

Fint, 0 the m o promilm NGB bl At S > monthly charge by the
Sccretary instead of tl n ¢ insurance premium;

Sesund, o amy (0cs, pe e NSGSDER, bl oy Ao, 1 (v, Rood and other ezad
insurance premiums, ¢ r .

Third, to interet cue Tidei ahe Noteiiment is the property of
B e vinrace e w2l Mt COBlE) Recorder!

ges due u ‘
4. Fire, Flood and Other linzard Insurunce. Borrower shall insure all improvements on the Property, whether
now in existence or subsequent! cted, 1azard alties, 8 ingencies, including fire, for which

Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in cxistence or subscquently erected, against
Joss by floods to the extent requisc the Secretary. All insurance shall be « ith companies approved by Lender.
The insurance policics and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lend

In the event of loss, Bor shall give Lender imme tice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrowes and to Lender jointly. All or any part of the insurance proceeds
may be applicd by Lender, at its option, either (a) 4o the reduction of the indebtedness under iHe Note and this Security

Instrument, first to any delinquent amounts applied-i the order ifi-paragraph 3, and then to prepayment of principal, or
(b) to the restoration pair of the damaged-FProperiy. -Any application of the proc: ) the principal shall not
extend or postpone th t¢ of the monthly-payments which are referred to in pas , or change the amount
of such payments. A surance procecds OVCr-an amaunt required to pay ding indebtedness under =
the Note and this Sec nt shall be paid<te/thg Catity icgally entitlcd

In the event o his Securitv Instrument or other trans(e: operty that cxﬁnsukhu
the indcbtedness, all right, Il pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist
which are beyond Borrower’s control, Borrower shall notify Lender of any extenuating circumstances. Borrower shali
not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable action 1o protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.
If this Sccurity Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fce title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
procceds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall

be paid to the entity lcgally entitled thereto,
N
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7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time dircctly to the entity which is owed the payment, If failure to pay would adverscly affect Lender’s
interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these
payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the
Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear intcrest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may coliect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or '
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
int

uf
(b) Sule it A pprdvalClzendenshribyif permic o0 ¢ w (including section 341(d) of
the Garn: i Depository Institutions Act of 1982, 12 U.S. )) and with the prior approval
of the S« Xt N)o te{ phyie b il £01 oF gl sBrp$ scon is Security Instrument if:

@) or part of the Property, or a beneficial interest in a trust ng all or part of the Property,
is 8010 o7 o hanvise AEnERFEIE(OMhAS RARCOP dRHER oY GO,
(i) The Propegiyis ok beeupicd, purehasei-oregrdntce as ius or her principal residence, or the
purchaser or grantee docs 50 occupy thie Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary, '
(¢) No Walver, If ciccumstances occur that would permit Lender o require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of 1TUD Secretary, In many circumstanc tions issued by the Secretary will limit
Lender's rights, in the casc of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize aceeleration or forcclosure if not permitted by regulations of the
Secretary
{e) Mortgnge Not Insured, Borrower agrees that if this Securily Instrument and the Note are not determined
to be eligible for insurance under the National Heusing Act within 90 days from the date hereof, Lender may,
at its option require immediate pavimient in fulefall sums secured by this Security Instrument, A written

statement of ‘any authorized ageni~of the Secrefary dated subsequent i days from the date hereof,
declining re this Security Insifiinent-and the Note, shall be decmc usive proof of such ineligibility.
Notwithst foregoing, this option may not be' exercised by Lz | the unavailability of insurance
is solely >¢’s fajlure to Temit-a-mortgoge insurance p 1¢ Secretary.
10. Reinstu ver has a right torbe reinstated if Le ed immediate payment in full
because of Borrower' i r iment. ‘This right applies even

after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and rcasonable and customary attorney’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agrecements shall be joint and several. Any Borrower who co-
signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.
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13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governcd by Federal law and the law of the
jurisdiction in which the Property i located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,

15, Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowlcdge. 1f Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or cnvironmental protection.

NON-UNIFORM COVEN d B

17. Assignm ) upconditionally assigns and {rans the rents and revenucs
of the Prfop:crty. Bor 5 M&éu&iéﬁ?tum s and hereby directs each
tenant of the Propert e’ren l;ﬂer Fﬁ Ko er, pr er’s notice to Borrower
of Borrower’s breach N@x n@ Tlm ﬂs TOWes ect and reccive all rents

and revenues of the riy_ag tgustee for the benefit of Lepder and Borrower, Thjs s ent of rents constitutes
an absolute assignment 5rd ok L2 far aduhioa fseciriyisap €1ty of

If Lender gives notice of bigach 1 Borrowen; Ré@?ﬁ%@ﬂomwcr ghall-be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and rcceive all of the rents of the Property, and (c) each tenant of the Property shall pay all rents due
and unpaid to Lender or Lend ntonl itten demandto the

Borrower has not execuicd any prior assignment of the fenis and has not and will not perform any act that would
prevent Lender from cxcreising its rights under this paragraph 17.

Lender shall not be required to enter upon, take conirol of or maintain the Property before or afier giving notice
of breach to Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall tcrminate when the debt secured by the Security Instrument i paid in full.

18, Foreclosure Procedure. If Lender requires Immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judiclal proceeding: Lender shall be entitled to collcct all expenses Incurred
in pursuing the remedies provided in this parugraph 18, ingieding, but not limited to, reasonable attorneys' fees
and costs of title evidence,

If the Lender ~st In this SecuriiydInstrument §stheld by the Secretar the Secretary requires

~ Immediate payment | ler I'aragraph 9,the Secretary may invoke the nonj ver of sale provided in
the Single Family M closure Act of 1994.CActY) (12 US.C. 3751 ¢ questing a foreclosure
commissioner design Act to commence foreciosure and to seil s provided in the Act.
Nothing In the prece | gh ble to a Lender under

B

this Paragraph 18 or applicable law.

19. Release, Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

20, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es)].

[0 Condominium Rider [ Growing Equity Rider
[ Planned Unit Development Rider [] Graduated Payment Rider
[0 Other [specify)
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By SioNiNa BeLow, Borrower accepts and ngrees to the terms contained in this Security Instrument and in any

tider(s) executcd by Borrower and recorded with it,

el il .,

PAMELA RUTLEDGE -Borrower

(Scal)
Borrower

(Scal)
-Borrower

(Seal)

Stale of INDIANA §
County of LAKE §
Before me, __Lori L. B )
Document 1s

PAMELA RUTLEDGE

NOT OFFICIAL!

[Space Below This Line For Acknowledgment)

Borrower

acknowledged the execution ") Mcx&%}}w nt is the property of

the Lake County Recorder!

Il J o
Scal)
l .'..pg”%

/1140
igunty yIndiana
s 3

Prepared by: Marsha L. Williams
Middieberg Riddle & Gianna, Attorneys and Counsclors
2323 Bryan Street
Suite 1600
Dallas, Texas 75201
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%4(__/

Notary Public

(Printed Name)
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