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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon August 28, 1996 . The monkagoris
BRIAN K REESE,

("Borrower"). This Security Instrument is given to
COUNTRYWIDE HOME LOANS, INC. ,
which is organized and exis , and whose

address is -
155 NORTH LAKE AVE oo JAQERMent 1s
("Lender"). Borrower owes ¢ |
ONE HUNDRED FOURTE INQTLQQEI@JAJ‘l :
Dollars (US(-” : ' 114;‘5 iThfls Dbcm&wntld@echbypp e tqrf ame date as this Security
Instrument ("Note”), which provides not pa. arlier, due and payable on
September 1, 2026 %h%y%mﬁﬂwﬁqu}ﬁ#& (a) the repayment of the debt evidenced
by the Note, with interest, and all rcncwals extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect | y of this ity Instrw 1'(c) the performance of Borrow
" covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, p&
“and convey to Lender the following described property localed in

~ LAKE , County, Induunn '
LOT 7 (EXCEPT THE SOUTH 7 FEET THEREOF), AND ALL OF LOTS 5 & 6, BEACHE'S A

SUBDIVISION, IN THE CITY OF HOBART, AS SHOWN INPLAT BOOK 21, PAGE LAKE U‘l
COUNTY, INDIANA, N
F R T
which has the address of 1020 STATE STREET ,HOBART ﬁ @
[Street, City) 8
Indiana 46342 : ("Property Address"); D
{Zip “ode) sl
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LOAN #: 2009536

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances, and
fixtures now or hercaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constitute 8 uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with apphcablc law, .

‘The Funds shall be held in an institution whose denosits are insured by a federal acency inetnnmpmahty' or enuty (iﬂClIlding

Lender, if Lender is suct in Federal Home Loan Bank, Lend ‘unds to pay the Escrow
Items. Lender may not ch f E @nd 2pplyingydre Bands, ow account, or verifying
the Escrow liems, unless Borrower interest on the Funds and applncablc N r to make such a charge.
However, Lender may re gmw %hd ¢ sporting service used by
Lender in connection wi loan, unless applicable law provides otherwise. made or applicable law

requires interest 10 be paid, Lend A shalkndDbs ecquired: i paysBofow § he Funds. Borrower and
Lender may agree in writing, however, { all glve to Borrower, without charge, an
annual accounting of the Funds, showm%mﬁm E%S% m for which cach debit to the Funds was
made. The Funds are pledgcd as additional security for all sums secured by this Security Instrument. ‘

If the Funds held by Lender exc : Mol tobe ! » applical >nder shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 10 inake up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretic

Upon payment in full of all sums secured by this cumy Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquismon or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law yirovides othciwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: firsi; (1o any prepayment charges die under the Nole; second, to amounts payable under paragraph 2;
third, to interest due; four incipal due; and last, to'any laie charges due under the Not:

4, Charges; Liens. hall pay all taxes; assessments, charges, fines and imp ributable to the Property
which may attain priority ivity Instrument, and Yeaschold peyments or ground Borrower shall pay these
obligations in the mannes graph 2, or if not'patdrin‘that manner, Borc m on time directly to the
person owed payment. E pU under this paragraph, If

Borrower makes these payments directly, Borrower shall promptly furnish to Dender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien .
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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LOAN #: 2009536

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
socured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholdl.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of

this Security Instrument an occupy perty r'S pri at least one year after the
date of occupancy, unless 8 B@W I 1ably withheld, or unless
extenuating circumstances ¢ e ond Borrower s control. Borrower shan. N ge or impair the Property,
allow the Property o dete § OO‘E(‘?I:A " any forfeiture action or
proceeding, whether civil ¢ gun at in Lender 88 udgment coulu feiture of the Property or
otherwise materially impais Eﬂistsmmmlm est. Borrower may cure such a

default and reinstate, as pro Amp mick gtobe\ rissed with a ruling that, in
Lender’s good faith determinagion, preclugcsgh!ﬁlmreo wﬁm er's interest in eProperty or other material impairment of

the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate inf lormation or statemen ler (or failed to provide Lender with
any ‘material information) in conncction with the loen evidenc by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Tnscrument i3 on a Jeasehold, Borrower
shall comply with all the provisions of the |ease, If Borrower acquires fee title o the Propesty, the leaschold and the fee tite shall
not merge unless Lender agrees to the merger in writing

7, Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeitute.or.30 enforce laws or regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Propeciy-and L.eider's rights in the Property. Lender's actions may include
paying any sums secured by a licn which has prioriiy-Gver this Secunity Instrument, appearing in court, paying reasonable

attorneys' fees and enterin he Property to make gepairs. - Although Lender may take action - this paragraph 7, Lender
does not have to do so.

Any amounts disbursex under this parageaph,7 shail becosie additions! deh r secured by this Security
Instrument. Unless Borrov agrea 10 other terms [0l payment. thesc amc interest from the date of
disbursement at the Note ra able, With interest, upon notice frot £ squesting payment,

8. Mortgage Insurance. ii Lendes wquuui morigage insurance as & condidion of making dic loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalem to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance prevnously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss resgrve
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' . LOAN #: 2009536
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums requircd to maintain mortgage insurance in effect, or to provide a loss rescrve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condcmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately beforc the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or (o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, anv annlication of nroceeds to nrincinal shall not extend or postpone

the due date of the monthly 10'in paragraphs 1 and 2 or change the'a ments.

11, Borrower Not Rele ) Notia Welver.  Exwens o ¢ payment or modification
of amortization of the sums tis Security Instrument granted by Lender to any s nterest of Borrower shall
not operatc to release the li i Nt@)@@ﬁ}é%ﬂ intere > shall not be required to
commence proceedings agai ¥ successor in interest or refuse to extend time for paymeni or. ol ¢ modify amortization of

the sums secured by this Sccurity [ndrtimendBYYERONDEAAY démAAd a8 By{Ie GFginabBorrower or Borrower's successors

in interest. Any forbearance by Lender ingxescising pny (gq;ﬂmydm&@@myaim of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument onfy (o morigage, grant and convey that

Borrower's interest in the Property undes the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard (0 the terms of this Security Instrumentor the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumeni is subject io-a law which scis maximum loan charges,
and that law is finally interpreted so that the interest or other {oan'chasges collected or (o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan chargesialt B¢ sediiced by the amount necessary 1o reduce the charge to the

permitted limit; and (b) any sums already collected from Botrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to ma s refund by reducingiihe principal owed-under the Note or b ing a direct payment to
Borrower. If a refund redu ipal, the reduction-wiil be-treated as & partial prepaymer , any prepayment charge
under the Note.

14. Notices. Any notic provided for in tais Securily Instrument shall | ivering it or by mailing it
by first class mail unless aj ires use of anothier method. The notice t the Property Address or

any other address Borrowes Acsigiiates vy foUCC 10 LenuUcK. Aily NOUCC 10 LCHACT Siau v Rivei Oy st class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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LOAN #: 2009536

16. Borrower's Copy. Borrower shall be Evm one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured g“this Security
Isnsu'ugnclln. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of J;e date of this

ecurity Instrument,

If gendcr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provid:t:fuiod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property %rsuant to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurretr.a (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under h 17. :

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelaltd to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substa hall niot cause or permit the presence, use, di 1, siorage, or release of any
Hazardous Substances on ¢ B <i shall not do, nor allowanyone ng affecting the Property
that is in violation of any E aw. T shadnot ap ce, use, or storage on the
Property of small quantitic us Substances that are generally recognized (o be o normal residential uses

and to maintenance of the P

Borrower shall promp i JGN’QTUCQE)E\IS 05, .!dc. t or other action by any
govemnmental or regulatory g%l%\e %Wm ¢ or Environmental Law
of Whi:lh Boor‘rhowe: haesﬁ"ct'l K %li Yof I _ Lo nhmlaumoﬁta. ﬂxkt any
removal or other remediatiort of any ﬁMﬁwmmw, Qrrower prom, call

remedial actions in accordance wi QAérmronmen W, : il

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substanc kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais containing asbesios or formaldehyde; and radioactive materials. As used in

this pang::yh 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action reguired to cure the defauit; (c)
a date, not less than 30 days from the date the noticei& gives 1o Sorrower, by which the defauli must be cured; and (d)
that failure to cure the default on or before the date specified in the-natice may result in 2cceleration of the sums secured
by this Security Instrume weclosure by judicialproceeding and)saie of the Property. Tt ice shall further inform

Borrower of the right to | after acceleration-and the right to assert in the forecloz eeding the non-existence
of a default or any other Borrower to acceleration and foreclosure. If the 4 t cured on or before the
date specified in the noti t its option, mgy require imumnediate payme 1l sums secured by this
Security Instrument with wd and may foreclose this Securlty In icial proceeding. Lender

shall be entitled to collect all expenses incurred In pursuing the remedies provide paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: 2009536

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider(s) (] Condominium Rider ] 1-4 Family Rider
("] Graduated Payment Rider C] Planned Unit Development Rider ] Biweekly Payment Rider
(] Balloon Rider : (1 Rate Improvement Rider (] Second Home Rider
[CJ V.A. Rider | ] Other(s) [specify)

Document 1s

BY SIGNING BELC s aobepts Bndlbgrées tolthe fermis fnd &b , ;

he %&y Instrument and in

any rider(s) executed by 1 y with it. v
w{wz) d ThisBocument is the P / |
p : LA Seal
the Lake Coun - da omr1tE (Seal)
-Borrower
|| ‘ _(Seal)
sBorrower
{Seal) . (Seal)
-Borrower -Borrower
STATE OF INDIANA, LAKE ' County ss: |
Onthis 28th : August 1896 pefore i jersigned, a Notary Public
in and for said County, p eared " Brian Ki-Reese =
,and acknowledged the exccution of the foregoing instrument.
WITNESS my hand and official seal. . (-RM
My Commission Expires:
- ‘ Notary Public
T, .,//l///l////ll///l///l////////////4;
This instrument was prepared by: A. WHITSON 4 Lori L. Bruder b
3 : ) Notmy Public, State of Indiana |
' 0 Porter County
q-omlu) (8401).00  CFC (07/04) Page 6ol 8 \ My Commission Expires 11/11/»: 3015 9/90
"(((((l((((((((((((((((((((((((((?




