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by the Note, with intere:t, and all renewals, extensions and modifications of the Notaj (b) the payment of all other sums, with

. mortgage, g_m‘lt and convey to Lender the following described property located in

. FA- }7/65 | LAKE COUNI
. t FILED FOR RECD'%D

60800030766 96059501 QR SEP -5 AMI0: 33
SEND TO: PEOPLES BANK 5B
MARGARE e CLEVILAND
9204 COLUMBIA AVENUE R%C‘(SRDER

MUNSTER, IN ¢6321

(Space Above This Line For Racordlng Data)

THIS MORTGAGF 180 nnymtbny Tonnd 1$%) is piven BT(i oust 9, 1096
‘The morigagor is VE , o |
- Document is |
D - ity lnslnlnent h ﬂven to
mmm.: N0;1* OFFICIATY
which is organized wsof THE STATE OF INDIANA , ml wbou ndduu
' 9204 coLuM ﬁ&fs’!ﬂi‘ iil roperty of
| the Lake County Recorder' |

#ONE HUNDRED FORTY ONE THOUSAND SEVEN HUNGRRSP"DbrBOss oves “""“""“‘”‘P‘“_‘““
**AND ZERO CENTS#*

'Dollm(US.S 141/, 700, 0C ). Lhi quVV ced ) ‘OI'I'OM 3 wote dated th lmodmums‘outl!y
Instnment (*Note"), which provides for monthly payments, with the full debt, if pot paid eartier, due and payable on -
’ ‘October 01, 2026 This Security Instrument secures to Lender: ( repayment of the debt evidenced

interost, advanced unde: perazcaph 7 1o protect the security of thir Security Instrument; and (c) the performance of
Borrower's covenants and agreec uler this Security Instru d the Nots. For this purpose, Borrower does hereby

LAKE . County, Indiana:
LOTS 33, 3¢, 15 AND 36 IN BLOGR 1 IN MORAZS ADDITION TO | | "
. HAMMOND, A AT THEREOF, 'RECORDED IN-PIAT BOOK 6,
S PAGE 21, I FFICE OF THE-REZCORDER OF LAKE COUNT!
INDIANA, A RTH 1/2 OF THE,VACATED ALLEY LYING
BOUTH AND . AID LOTS ON“TRE.SOUTH.
which has the address of 1116 MERRILL STREET HAMMOND
(Street] [City)
Indiana 46320 ("Property Address”);
’ [Zip Code}
INDIANA - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3018 9/90
Groot Laine Buslawes Forms, Inc, Il
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TOGETHER WITH all the improvements now or hereafter erected on the rty, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the fo g" is referred to in this Security Instrument as tho "Property.”

BORROWER COV TS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the and that the Pro is unencumbered, ¢ for encumbrances of record,
Borrower wmnnuf alnél wﬁl’ defexl\:img:nnzmlly the title to perty against all cmm demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by ction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

L ent of and Interest; Prepayment and Late Charges. Borrower shall pagwhendmtho
principal of and interest on the debt evi by tho Note and any prepayment and late charges due the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Leader, Borrower shall pay to
Lender on the day mo: payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priori ovordthecurit{Imantnulienonanxopmy;(b) carly id
peyments or ground rents on Property, if any; (c) yearly or prup:ﬂ insurance premiums; '(d) m flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; (f) any sums payable wer 0
Lender. in accordance with the provisions o h—8,-inlieuof th yment of mortgage insurance pl'emim. Tlme
X  to excoed the maximum

items are called "Escr niay, at any time, collect and hold
amount a lender for gl oany may, tequi t“ it under the federal Real
Estate Settlement Proc me, S 'RESPA"), unless another

97 s amended-1 - N \ 8
law that applies to the wl If y &i c 'unds in an amount not to
oxceed the lesser amot or N 1: W F%W ol and reasonable estimates
of expenditures of futu ow Items or otherwise in accordance with applicable law.

- Tho Funds shlnfu] h ’El;isdihmbumds;thn gmo%wmnfm n li;lsu'mnenulity, or entity
including Lender, if Lerder is suc institution) or-in an oral Home . shiall apply the Funds to
the Escrow Items. Lefder may not &%Mgﬂﬁqm khe Funds, annually myzins the mg\)\"
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a ons-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or ppplicable law requires interest to be peid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, sho redits and cdebits to the Funds and the
purpose for which each debit to the Funds was mads, The Funds are pledged es additional security for all sums secured by
this Security Instrumer

If the Funds held by Len sed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremenis of applicable law. If the amount of the Funds held by
Lender at any time is not gufficient to pay the Escrow Itsms when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to LenJ:r the amount: nasessery. o make up the deficiency. Borrower shall make up the
deficiency in no more thag twalve monthly payments,’at Lender’s gole'discretion,

UEH payment i1 of a)l sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender der paragraph 21, Lender shail acquirsior sell the Property, | yrior to the acquisition or
sale of the Property, i » any Funds held 3y Leader at the' time of acquisition o a credit against the sums
secured by this Securit ’

3. Application less applicatle, AW provides otherwise, al ceived by Lender under
paragraphs | and 2 sh it, to any prepayméaticharges due under o amounts payable under
paragraph 2; third, to | » Note.

\ 'S

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
I::Hony which may attain 1;;riority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
s g{cﬁme obligations in the manner provided in mgnph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly fumish to Lender all notices of amounts to be paid under
g:il paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing

yments.

p.Bonwower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () &

in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain cov:ryuxo described mve.
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the rty damaged, if the restoration or ir is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to O restore
the Property or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day period will begin
" aless Loode a0 Borrower ofberwise sgreo proceeds 1o principa sball ot extend

ess er rrower otherwise in writing, any application of o ‘
postpone the due date of the monthlv navmants refarred ':‘“:2 -:nr!ml?h- 1 and 2 nr chanea *?ﬂfm %ﬁm’ o[;
under paragraph 21 the and proceeds resulting

od I, DOTTOWEr 8 right (0 AnY
from to the Prc -] k
from dumago ot P s sc g chaly et ondr g or ocured by this Security

- 6. Occupancy, P ' ' ; 's Loan Application
Leasebolds. quro"ver cupy, mmm@m princiy ence within sixty day‘l
*_ after the execution of ti curjtying t and shall cw occupy the Borrower's principal residence
« for at least one year after i T‘lugmgwmn which consent shall not be

unreasonably withheld, or uniess exi ingyci i Borrower's control, Borrower shall not
destroy, damage or impair the Property, %w %m%&% t waste on the Property. Borrower shall
be in default if any forfeure action or proceeding, whether civil or criminal, is begun that in Lev<<r's good faith judgment

could result in forfeiture of the Property or teria!! ofr the li 1 by this Security Instrument or
Lender’s security interest. Borrower may cure such a default andsreinstate, as provided in par 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith dotermination, prec forfeiture of the
Borrower's interest in the Property or other materia! impairment of the lien created by this Security Instrument or Lender’s

socurity interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Nois, including, but not limited to, representations concerning Borrower's oocupancy of the
Pm::a i residence. If this Security Instrument is ona leaseliol, Borrower shall comply with all the provisions
of e. If Borrower acquires foe title to the Property, the leaschold and the fee title shall not merge unless Lender
agroes to the merger in writing, ‘ e
7. Protection of [cnder’s Rights In the Progenty, If Borrower fails to perform the covenants and :
contained in this Security fustrument, or there is & Jegal proceeding that may significantly affect Lender's in the
Property (such as a pro 5 in hankruptcy, probeia, for-conderanation or forfeiture or to » laws or re, ons),

~ .. then Lender may do as or whatever is necessary to-protact the value of the Prop Lender's rights in the
Property. Lander’s actio ude paying any sums. secursd by a lien which hes pric is Security Instrument,
appearing in court, payi attormeys' fees ‘ond aniering on-the Property (o Although Lender may

tako action under this r does not have ta/do/s0; o -
Any amounts dis der thi h 7 shall t Tower secured by this

Security Instrument. Unless Borrower aud Lender agree (o other terms of payimeil, tese amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law. '

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall bo paid to Lender,

In the ovent of a total taking of the Property, the proceeds lhnllboapphedlodulmlecundbyﬂlilSnudty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Pro
which the fair market valuo of the Property immediately before the taking hequultoo:grmorm&umomtofg
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriﬁng

the sums secured by this Security Instrument shall be reduced by the amount of the proceeds the fol
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair value of the
Property immediately before the Any balance shall be paid to Borrower, In the event of a partial ofdw

taking.

Property in which the fair market value of the Property immediate beforoﬂuukin;hlmthmlhomu
socured immediately before the , unless Borrower and or otherwise agree in writing or unless applicgble law
mr:iuprovidu , the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are

ue .
If the Property is abandoned by Borrower, or if, after notico by Lender to Borrower that the condemmnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is u:el:iml?yﬂ;d to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums sec whether or I [l ! Tt ) PR

Unless Lender / gree i wriling, any appligation < vipal shall not extend or
postpone the due da ¢l t of such payments.

11, Borrower ed orbearance By Lender Not a Walve. Xt e time for payment or
i M BT P L~ - o S o
ol{. ll?iorrowb? shall « ss0rs in interest. r
shall not ire s aga Cessor nd time for or
othenviseBo mm;l ¢ Z}hl&ﬂydw l&%ﬁqﬁm 3& »f any demand mpn:lyoml:ylu the
original Borrower or Borpower's in exercising an t or remedy shall
not be a waiver of or preclude the exerc e of any i @rﬂrglia et Y righ

12. Successors and Assigns Bound; Joint and Several Llablllty, Co-signers. The coveranis and agreements of this
Security Instrument shall bind and benefit 1 and assigns of Lender and Borrower, subject to the provisions of
i:‘rngnph 17. Borrower's covenants and agreemenis shall be joini and several. Any,Borrower who co-signs this Security

trument but does not executs the Note: (a) is co-signing thiy Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; () is not personally obligated to pay the
sums secured by this Security nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent,

13. Loan Charges, If the cured by this Security lu is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collectad in connection with the
Joan exceed the permitied limits, then: (a) any such loan chargo shall be reduced by the amount ne sary to reduce the charge
to the permitted limit; and (b) any sums already collecred from Bomower which exceeded permitted Jimits will be refunded to
Borrower, Lender may choose to make this refurnd, by reducingtiie-principal owed under Note or by making a direct

‘efund reduces principal, the reduction-will be treated as a pa

peyment to Borrower. I prepayment without any

prepayment charge |

.14, Notices. / ‘orrowor provided for in this Security Instrumer: :ix] n by delivering it or by
mailing it by first cl ss applicable law sequires uge . of anather method. The ¢ s directed to the Property
Address or any othe wer designates by, noticerto|Lender. Any notice (o y given by first class mail
to Lender’s address ny other address ‘Lendor designates by notic 1y notice provided for in
this Security Instrun 't o1} ovided in this paragraph.

18. Govemlng Law; Severability, This Security instrument shaii be governed by federai law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice

will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any othe b

Instrument by Judi

14|

b

2

20. Hazardous ‘age, or release of any
Hazardous Substanct anything affecting the
Property that is in vi 3y o the presence, use, or
storage on the Prope i quagtitie ard  appropriate to normal
residential uses and ¢ b of the Property. .

Borrower shall promy T\ﬁ Wﬂﬂyﬁhﬂmﬂpﬁﬁtﬁnﬂﬁ vsuit or other action by any
governmental or reguldtory agency m to% gﬁme stance or Environmental
Law of which Borrower has actual e&é ; governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necossary, Borrower shall
promptly take all necessary remedial actions | lance with Fovironmental La o

As used in this paragraph 20; “Hezardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formal ] J radioactive materials, As used
in this pamgraph 20, “Environmenial Law® means federal laws and laws of the jurisdiction Where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as follows:

al. Acceleration; Remedle cader shall give notice io ower prior to acceleration following Borrower's
breach of any cove it or agreement in this Security Instrument (but not prior to accelerat'on under paragraph 17
unless applicable lav provides otherwise). The notice akal speeify: (a) the default; (b) the act!on required to cure the
default; (c) a date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be
cured; and (d) that {alfure to cure the default on6x before the date specified in the notice may result in acceleration of
the sums secured b Security Instrument, ferzclosure by judiciel proceeding and sale Property, The notice

" shall further infory ver of the right to relnstate nfter acceleration and the righ ort in the foreclosure
proceeding the mor of a default or agy other defense of Borrower to nce Wd foreclosure, If the
defanlt Is not cured the date specifie@ in the notice, Lender at its optic ¢ immediate payment
in full of all sums Secority Instrusaent;without further dem reclose this Security

ursuing the remedies

mv‘ded in this paragiapn 41, wCiiduig, but not lmited 10, TCASONANIC ARUITCYs 3TCS AU LUSS ‘u‘ﬂ‘h emm-

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumeat
to Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under applicable law.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument, If ons or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) wero s part of this Security Instrument,
[Check applicable box(es))

| X | Adjustable Rate Rider || Condominium Rider [:] 1-4 Family Rider
Graduated Paymeat Rider | _| Planned Unit Development Rider Dameuy Payment Rider
E Balloon Rider | || Rato Inprovemmeat Rider DSocondHomo_RLdet |
|| otberts) tspecisy) . T
BY SIGNING BI “ and sgree — A pages 1 through 6 of this
s”uﬁtylmmntm ) wuted DV Sorrov ann oo reed i
Witnoss: NOT OFFICJIAL!
1\ ___This Document is the property of
' the Lake County Recorder!
S— (Seal) . S (Seal)
-Borzower : ~Borrower
—(Sea) ___ ____ _ (Seal)
-Borrowe: . *Bogrowsr
— (Seal) _ (Seal)
-Borrower -Borrower
STATE OF INDIANA County of L7
Onthis 2 y AUGUST 421196 ore me, the undeyrigned, &
Notary Public in and f; N 'S !,gﬁW* <

, and acknowledged the execution of the fo;pgomg inséumeni

iy . AN A /" L op
Witness my hand and official seal. ‘mfé?/j ;/ {r / s '}’*‘
A e

- ”wi(ligﬁ”
q I,m'r "f‘q

Py P

My Commission expires: 09/28/1997
RESIDENT OF LAKE COUNTY
Thmhuummmnumspummedbw DANIEL W MOSER,

: 'v*f: e

PRI

ICE PRESIDENT FOR HOUSINd,jI .
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' ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrases preceded bya [ are applicable only ifthe () is marked, e.g. [XJ.

This Rider is made this 29TH  day of AUGUST 96 » and is incorporated into and shall be
deemod to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to

PEOPLES BANK 8B
(the "Lender") of the same date (the "Note") and covering the property described in the Security Instrument and located at

1116 MERRILL STREET , HAMMOND , IN 46320
(Property Address)

Modlﬂcaﬂons. In addition to the covenants andngreeunnumadointheSocurity lnstmmeut. Bomwenndhndof
further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rate
The Nots provides for an "Initial Interest Rate" of 7.750000 %. The Note provides for ch.n'u in the interest rate
and the scheduled'pay: :

" Dates Document is

Bah oo whil o 1 GRG0 |

(You must check one bos ’I_‘Mh the appropriate informatibn) property of E
v (X The Noto interest rats may chnnge o}&lﬁntg‘ 3’&%&% rdeol;x!. October 01, 2001

and on the first day of the month every 12 months thereafter.
D ‘The Nots interes! rate may change on the day of the month beginning on | o L

and on that day of the month every months thereafier.

D The Note interest rate may chang

and on every
thereafter,
(3) The Index
Changes in the inte te are governed by changes in-an interesi rate index called the "In The Index is: ,
WEEKLY AVERAGE OGN UNITED STATES TREASURY SECURITIES D TO A CONSTANT
MATURITY OF O} S. MADE AVATZABLEABYSNTHE FEDERAL T ARD. ‘
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called the "Current Index".

If the Index is no longer available, the Nots Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice. ,

(4) Calculation of Changes
Before each Change Dats, the Note Holder will calculate my new interest rate by adding TWO AND THREE QUARTERS

. percentage points ( 2.750000 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest

(You must check one box and fill in any appropriate rounding value)
] one-eighth of one percentage point (0.125%).
] of one percentage point ( %).

Subject to the limits stated in Section A(5) on page two, this rounded amount will bs my new interest rato until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.

ADJUSTABLE RATE LOAN RIDER Orost Lalis Bunkowss Forms, bee. I
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(5) Limits on Interest Rate Changes

?int;mtomelumroquiredtopayatduﬁmcme Date will not be groater than 9. 750000
»25000

TWO
percentage points ( 2.000000

(You must check one box and fill in the appropriate limit(s))

D My interest rate will never bo greater than
3 Myhbmtuhwillneverbemmﬂnn

%0

13.250000 % or less than

(6) Effective Date of Changes ‘
My new interest rato will become effoctive onuchClnn;oDm. lwillpayhnmmmtofmynawncbddedpnyw

agaxn

(7) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. LOAN CHARGES

6.250000

% or less lb;a

%. Thereafter, my interost rate will nover increase or docrease on any single Change Dato by more than
%) from the rate of intorest 1 have been peying for the preceding period,

beginnin; onﬂuﬁutlchedtﬂadpaymentdmmardnChmgoDmmulﬂnmmnofmywhdubdpaymW
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It could be that the loan secured by the Secumy Instrument is subject to 2 law which sets maximum loan charges and that

law is interpreted sc
exceed permitted lir
reduce the charge to
will be refunded to |

making a direct pay
C. PRIOR LIENS

If Lender detorm
priority over this Se
act with regard to th
form satisfactory to |

D. TRANSFER O}

If there is a tra
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option to accelerate |
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