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LEEN WARDELL, HUSBAND AND WIFE
This Document is the property of

the Lake County Recorder!
HOBART, INDIANA 46342
astrument ie given to

K, .5 FEDERAL SAVINGS BAN

gunderthe lowsof THE UNITED STATES OF AHERICA 0 ,and whose
IRD STREET,/ VINCENNES, INDIANA _4759: - '
“(“Lender"), Borrower owes Lender the principal sum of
THREE THOUSAND TWO HUNDRED AND NO/100 - .
: ' Dollars (US. § 153,200,00 - = ),
rower's note dated the samé’ date as thig'Sscurity Instrument (*Note”), which provides for monthly  +

not paid earlier, due aiid payable-on , AUGUST 2026  , This Security
ayment of the-debt evidencedd by the Note, with inter 1 rencwals, extensions and
rent of all other sums,. with interest, advanced 1:nge ] to protect the security of
mancs of Borrower's covenants and agrecme scurity Instrument and the
Fmort tand to Lend¢ cribed property located in
LARE County, Indiana:

which has the address Qf 5150 75TH PLACE, HOBART ' ’[&mvt, City),

Indiana

46342 [Zip Code) ("Property Address");
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TOGETHER WITH all the improvements now or hereafier erocied on the property, and all casements, appurienances, and
fixtures now or hereafier 8 part of the property, All replacements and sdditions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nots.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for; (s) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payablc by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related

mortgage loan may requi L al vocedures Act of 1974 as

amended from time to tin = 2 he 3 to the Funds sets a lesser

amount. If so, Lender m e ,dm mmm not o sser amount. Lender may

estimate the amount of Fi ) i Wm of future Escrow Jtems or
otherwise in accordance v licable W m ‘ ’

The Funds shall be held in jtutiomm 8.5 BUres (s tality, or entity (including

A E‘,éi y, Feders : E{:é shgfap, the Funds to pay the Escrow

Lender, if Lender is such an insiitution) ;
ltems. Lender may not charge Borrowel‘tgﬂr ding and apy i, v inalyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borower to pay o one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, uniess applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, howevcs, that interest shall be paid on the Funds. Len give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums sccured by this Security Instrument.

If the Funds held by Lender exc > amounts permitted to be y applicabls law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds hcld by Leader at any time is
not sufficient 10 pay the Escrow ltems when due, Lender rasy'50 nofify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiehey. Boitowes shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in ful sums secured by this-Security-Instrument,-Lender shall prompit 'd to Borrower any Funds
held by Lender. If, undes h 21, Lender shall-acquire 0i séli the Property, Lender, p . acquisition or sale of the
Property, shall apply any 4y Lender at the time of acquisition or sale as 4 ¢ the sums secured by this
Sccurity Instrument,

3. Application of Pa; pplicable 1 ides otherwi pd ' Lender under paragraphs

g‘lhand 2 shall be applied: first, to any prepayment charges due under the Noie; second, io amounis payable under paragraph 2;
ird, 10 interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

?g Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a? agrees in
&) writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
2 by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
cnforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

S this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this

" &= Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

&5 of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including floods o
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and rencwals, If Lender requires, Borrower shall promplly give to Lender all receipis of pald
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered to scitle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or restore the Property o to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Be ise agree in writi lication of pr hall not extend or postpone

the due date of the monthl red tyin paragraphs J an 3 yments, If under paragraph
::omehogmyhmcacquin ¥: -‘w"”.- oy Insaras fes and ulting from damage to the

perty prior (o the acqu L by ity Instrument immediately
prior 1 the scquisiton. NGOF OFPréErats

6. Occupancy, Preservatlon, hinintenance and Eyatection of the i Morroper's Loan Application; Leaseholds.
Borrower shall occupy, establish, and : mem Borrower' i idefce within sixty days after the execution of
tin

this Security Instrument arid shall con pal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyon 's control. Borrower sh icstroy, damage or impair the Property,
allow the Property to deteriorale, or commit wasie on| the Propesty. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair (he lien cicated by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procceding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inierest in the Property or other material impairment of
the lien created by this Security Instrumeni or Lender’s security Intescst. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information). in connection with the loan evidenced by the Note, including, but not limited to, representations

concerning Borrower’s occupancy of the Property as & principal resideaca, IF this Security Instrument is on a leasehold, Borrower

shall comply with all the fans of the lease, If Barrewer acquines f28-title to the Property, in chold and the feo title shall
not merge unless Lender o, the merger in writing,

7. Protection of Lend ' in the Property. If. Borsowee fails to perform the « 1d agreements contained in

this Security Instrument, 'xal proceeding “that may significantly affect 1 in the Property (such as a

proceeding in bankruptcy, amnation or forfeitire or to enforee laws en Lender may do and pay

. for whatever is necessary (o protect the value of the Property and Lender's rights in the Property, Lender's actions may include

paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying rcasonable
attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do 8o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allemate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agroement between Borrower and Lender or applicable law,

9. Inspection. Lender or jts agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

10. Condemnation. The procecds of any award or claim for damages, direct or eonaequenﬁal in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market valye of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender olherwise agree in wnnng or unless applicable law othetwisc provides, the proceeds shall be applied to the

sums sccured by this Securit eror not the sums are then due,

If the Property is ¢ alicr notice E condemnor offers 10 make an
award or seitle a claim dm)é l‘tﬁm late the notice is given, Lender
is authorized to collect roperty or to the sums secured
by this Security Instrun mﬂ?ﬁ mtw

Unless Lender and OV ree in wri lication 0! al shall not extend or postpone
the due date of the monthly ,m“w m.. "such payments.

11, Borrower Not Heclcased; Folhmﬁmﬁﬁdmﬂty 'y on of the tinis for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not opcrate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanis and agreements of this
Security Instrument shall bind a 1efit the successors and assigns of Lender and Borrower, subject to the provisions of

st who co-signs this Security
rigage, grant and convey that

paragraph 17, Borrow:
Instrument but does nc

} covenants and agreements shall be joint and several. Any Borm
xecute the Note: (a) is co-signing ‘this:Security Instrument only to

Borrower's interest in tis Property under the termg of iiis Securiiy Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Insttument; and (c) agreesiiiiat Leader anc(asy other Borrower may s to extend, modify, forbear or
make any accommodati h regard to the terms-of this Security Instrument or the Note + hat Borrower's consent.

13. Loan Charges. yan secured by this Security Instrument is subject 10 « h sets maximum loan charges,
and that law is finally i that (he interest o othe loen charges collecicd o ed in connection with the loan
exceed the permitted lis h loan chargéshall be reduced by th ary to reduce the charge to the
permitied limit; and (b) 06 will be refunded to Borrower.

Lender may chooss to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduccs principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requircs use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

18, Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to

be scverable.
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16. Borrower's Cop;;o Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Ben I Interest in Borvower, If all or an of the Pro or any interest
sold or transferved (or if a bencﬁcial interest in Borrower is sold or transferred lnd);l%ar?owcr is no?ﬁnynamr:ln / ) Wi?ﬂll(‘nil't
Lender's prior writien consent, Lender may, at its option, require immediats pngmcm in full of all sums secured by this Securit
IsnsU'ugnc;lL Howev::. this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of th
ecurity Instrumen
It zcuder excrcises this tmcdon. Lender shall give Borrower notice of acceleration, The notice shall provide a of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security

Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics itted
by this Security Instrument without further notice or demand on Borrower, ’ ! pem

18, Borrower's Right (o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securi?' Instrument discontinucd at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property wt to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. conditions are that Borrower; (a) pays Lender .3
sums which then would be due under this Security Instument and the Note as if no acceleration had oocmﬂu,:‘I (b) cures any
default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Security Instrument, Lender's righ(g ip' the Property ang “Bogowa’l oblixgagon o pay the sums secured by this Security

Instrument shall continuc unchanged. Upon ) trument and the obligations secured
gccrc:?);:&mll mnmnd fy 10’ gcceleration had occurred, However | ¢ shall not apply in the case of

cration under par D

19, Sale of Note; gan Serv cglp %mmw inierest (together with this Security
Instrument) may be & wmmm N a change in the entity (known
as the "Loan Servicer' ects Sccurity aent. also may be one or
more changes of the | Strxicer, Ul to a sale of the Note. If there is a change of ( an Servicer, Borrower will be
given written notice of the '3 notice will state the name and

ey of e o Lot Servier ang fha ad medin‘ wil also contain
a s of the new Loan Serv e. otice contain any other
information required by applicable #%‘M € Hﬁ‘ﬁwmﬂw ’ y

20, Hazardous Substances. Bormower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propesty, Borrower shall not do, nor allow anyone cise to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sealences shall noi apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc generally recognized 10 be appropriate to normal residential uses
and o maintenance of (he Prope

Borrower shall promptly give Lender wrilien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regul mency or private party involving the Properiy and any Hazardous Substance or Bnvironmental Law
of which Borrower stual knowledge. If Borrower leams, or is notificd by any govemmental or regulatory authority, that an
removal or other remediation of azardous Substance afic ¢ Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Enyironmental Law,

As used in this paragraph 20, "Hazardous Substances™ are, those substances defined as toxic or hazardous substances by
Environmental Law sod the following substances: gacoling, Ketosene, other flammable or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials.Containing 2sbesios or formaldehyde, and radioactive matenials. As used in
this paragraph 20, “Environmental Law" means federal laws and lawa-of the jurisdiction whes¢ the Property is located that relate

10 health, safety or env ntal protection,

NON-UNIFORM ¢ TS, Borrower and Lender further covenant and agree
21. Acceleration; der chall give natice 1o Bomower prior (o « owing Borrower’s breach of
any covenant or ag Security Instrument=(but not “prior nder paragraph 17 unless

applicable law provides olherwise), The notlce shall specify: (a) the delault; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.
23, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

' Form Q) 5(9/9 |
@g *6R(IN) (9212).01 Page ol ¢ Inkiat

i
|

DEE——




24. Riders to this Security Instrument. II one or more riders are cxecuted by Borrower and recorded togeﬂwt with ﬂnis '

o PP M
NOBWJMAPL

(] Balloon Rider This Do

Security Instrument, the
the covenants and agreen
[Check applicable box(es
Adjustable Rat

] Graduated Pays

] v.A. Rider

BY SIGNING BELOW, Bon

W P perty WAL
the Lake Cou ecorder'

rer accepts and agrees to the terms an ovem 3 contained in
any rider(s) executed by Borrower and recorded with

" 'in and for said County. personally appeared
PATRIEK: mpm AND EILEEN WARDELL, HUSBAND AND WIFE

"v.

WITNESS my hand and official seal.

My Commission Expires:  5/16/97
RESIDENT OF COUNTY

This instrument was prepared by:
@g +8R(IN) (s212).01

s e
4

Brad Durrer

Witnesses:
u&. .__ua
ICK WARDELL
. PILEEN WARDELL
il G, (- | P S
9 W’ -Borrowér
SfATE OFINDIANA, LAKE County ss:
. LY r . Ut
Onthis 30TH - dayof AUGUST

shall amend and supplement
nstrument,

kly Payment Rider
d Home Rider

s Security Instrument and in

ASLQ._M

-Borrower

(Seal)
-Borrower

(Sea)

“Borrower -

, 1996  before me, the undersigned, a Notary Public

, and acknowledged the execution of the foregoing instrument,

C)\T Q/))‘

NotaryPublic  CORINA CASTEL RAMOS

Page ol ®
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