|

4.,

b
g
2
;i
5
Z

PR13)00
AMAIL RECORDED DOCUMENT TO:

CENTIER BANK
5191 WEST LINCOLN HIGHWAY

LAKE (‘OU"J Y
FILED FOR RF‘JOHD

CROWN POINT,

INDIANA 46307

9605948

96 SEP -5 AMI0: 32

fMRGNé%HE CLE\HN\HJ

CONSTRUCTION

THIS MORTGAGE (“Securd

. MIGHAE]

-----------------------------------

THE. STATE. OF .

RA91. WEST. LINC,

(“Lender”). Borrower o
by Borrower's note date
full debt, if not paid earl

- to Lender: (a) the repayt

of the Note; (b) the pa)
Security Instrument; and
Note, For this purpose,
T LAK

LOT 95, WHITE
SHOWN IN PLAT

which has the address of ...1.03.36..ROSEWQOD. LANE, ,
Indiana ...46.32.1...........

{Zip Code]

INDIANA—Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

BANKERS SYSTEMS, INC., ST. CLOUD, MN 66302 (1-800-397-2341) FORM MD-1-IN 2/12/91

N ESTATES ’

[Space Above This Line For Recording Data]

MORTGAGE

1004

ment™) 1S Zivenm on ... . A R RN AN P Vot b2 Resrecrsnnscasesrese . The mortgagor

| I LoYath 0o Xt 1\ ok b
N‘(f)“*l‘ iff‘ﬁi“fé‘imu """

...... , which is or amz nd cxlsun under the i: ;

',E'Ins'[)ocumen ........... f)l‘i:y ...... f \ ., and whose address is

41 HIGHHAY L ARGHN oROA mumuﬁam
s Lender the principal sum of . THREE. . HUNDRED, TﬂQWSAND
Dollars (1.5, $..300..000..0Q.......
rinstrument.¢Note™), whit forn
EMBER..Ja..1936..... his ¢
he Note, with interest, and als, ex
interest, advanced under paragraph 7 to |
) the performance of Borrower's covenants and agreements under this §
OITOWET hereby morigage, grant onvey to Lender the foll
.......................................... pressarsmssnsmssmassssnsenssnennes COUNLY, Indiana:

-----------------------

1e same date. as this Secu
due and payable on ... N
1t of the debi evidenced t
:nt of all other sums, wi

provid

BLCCK TWO, IN_THE TOWN OF

\\ ‘6‘ PAGE 60,‘ ].N LAKE COUNTY' INr A

{Street)

.. (Property Address");

{o

NSTER,

---------------------------------------

\WNP..00./300.........
| mis debt is evidenced
thly payments, with the

arity Instrument secures -+

sions and modifications
ect the security of this
arity Instrument and the
ing described property

AS

MUNSTER .

[City)

{W'WOM {page | of 6 pages)




HNTD L0Y 1121 YIWEBICVR LR

ToGeTHER WiTH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hercafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing 1s referred 10 in this Security Instrument as the “Property.”

BorrOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNirorM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold

ayments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
nsurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
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Escrow Items, unless Lender pays Borrower interest on the Funds a
Lender to make such a

/ applicable law permits
arge. However, Lender may require Borrower to pay a one-time char

for an independent real

estale tax reporting service used b ler in ( ith thi inless aj law provides otherwise, Unless an
agreement is made or applicable |aw requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or
camnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, show ts'and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by .. ...
this Security Instrument

If the Funds held by Lender exceed the amounts permiticd to be/held by applicable law, Lender shall account to

Borrower for the excess
Lender at any time is ny
such case Borrower sh;
deficiency in no more than
Upon payment in f{uil
Funds held byp‘l Lender,
sale of the Property, sh
secured by this Security

3. Application less applicable taw-provides otherwisc, al! eived-by Lender under

paragraphs 1 and 2 shal ny prepaymentcharges due unde amounts payable under
paragraph 2; third, to int f Id 11 l % Note,

4. Charges; Liens. Borrower shaii pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

yBorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Securi?' Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heresfter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any pther hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to tcndcr all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically fensigle and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender ¢ A GR1CC 1l Wng, any appucalion | icipal shall not extend or
postpone the due date ¢ pa .:m)ﬁmfl‘i@hibs]&n 0 1ount of the payments. If
;_mder paragraph %l gle acquired by Lender, Borrower's right to an " U s and proceeds resulting
rom damage to the Prc ; ﬂ{fb ' nddff tolthdexfent o secured by this Security
Instrument immediately % ..-:Ni c I@F‘FmiA C

6. Occupancy, Pres ?{?‘MXH QFI g’ T serower's Loan Application;
Leascholds, Borrower shal .cm)lc’%ﬁ ish, us%l e r%g!tf g;hi{:mw rfs ﬁringg;l\ idence within sixty days after
the exccution of this Security Instrunie mlﬁi‘neﬁnnu@rc’hpmmien!as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow perty to d le, or o te on the Property. Borrower shall
be in default if any forfciture action or proceeding, whether civilor criminal, is begun that in Lender’s good faith judgment

‘could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or. .
Lender’s security interest. Borrower may cure such a default and reinstate, as prc ,,aradgr‘ 18, by causing the action -

or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the licn created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrawer, during the loan application process, gave materially false or
ingccurate information or statemenis io Lender (or failed to provide iender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the

rty as a principal residence. If this Security Instrnussentis on'ftjeasehold, Borrower shall comply with all the provisions

of the lease, If Borrower scquires fee title to the Propeity;the leaseliotd and the fee title shall not merge unless Lender agrees
to the merger in writing

7. Protection « der’s Rights in the-Property. “If Bomewer fails to perfonr yvenants and agreements
contained in this Secws ment, or there is7a legal proceeding-that may signific: ct Lender's rights in the
Property (such as a proc nkruptcy, probate, for condemnation or forfeiture o laws or regulations), then
Lender may do and pa) is necessary to projettticivetie of the Prope ’s rights in the Property.
Lender’s actions may ir sums secured by @llien which has priorit it{elns(rumcm, appearing
in court, paying reason: | Lender may take action

under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
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loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law, .

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Securitg Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking., Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othchrwisg provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property i 30 Cry OF i, ailer notice by eender the condemnor offers to
make an award or settle ,El@@wm@ﬂtuISm W ‘ter the date the notice is
given, Lender is authori ¢ a@ly the proceeds, at its option, either {o rest pair of the Property or to

the sums secured by this ch@ : I A |
ugree \:/!‘:g J;gpp icafion of procecds cipal shall not extend or

Unless Lender a

postpone the due date of the s Tﬁfyﬂﬁﬁﬁfmﬂq@@ﬂ@?fﬁéw amount of such payments,

11, Borrower Not Released; Forbearance By Lender a Waiyer, | Exiension of the time for payment or
modification of amortizdtionof the sufd e i InStfutneHt Branted by Lender (o any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the ' by this Secusity Instrum by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signesss The covenants and agreements of
- this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17. Borrower's covenants und agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute th . (a) is co-signing this S yAnstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees st Eender and any other Borrower may agree to extend, modify,
forbear or make any accormmodations with regard i the-tepnys of this Security Instrument or the Note without that
Borrower’s consent.

13, Loan Char if the loan secured by/this Security| Institment is subject to a 1 rich sets maximum loan
charges, and that law is nterpreted 5o that the ibterest or-other lean charges collecie 2 collected in connection
with the loan exceed the iimits, then: (a) any such loan cliarge shall be reduced ount necessary to reduce
the charge to the permit (b) any sums already coliected from Borrower wi | permitted limits will be
refunded to Borrower. L. se 10 make this refutindbyeducing the princ tg: Note or by making a
direct payment to Borro incipal, t! fucti ill be prepayment without any
prepayment charge under (ic Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Propeity Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

rovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
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interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrqwer's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to re

19. Sale of Not¢ :’is ether with this Security
:{:strumem) hma{o be sgk fimes mmngr ver A sale 1 @ change in the emlity
nown as the “Loan Se tLCoRe mw mm a]\le M ' Instrument, There also
g\ay be one (l)lr tl)!;Ol‘? cha h 4$ ! unmr?d I!tn‘ i re of the Loan Servicer,
orower wi given ) e, of the change in accordance with paragraph 14 aboye Jlicable law. The notice
will state the name and addres 'ﬁh]ﬁmﬁ)@c memtdxseﬁiafepmp meénfs should be made. The notice will

Se
also contain any other information requised b ugqg lt; aw. '

20. Hazardous Substances. El v¥c’r 8 a%l n tlg}t{xgtypl'}n%?&g ;();cesgkc. use, disposal, storage, or release of
sny Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two senter halt'not apply to the presence, use, or
storage on the Property of small quantities of-Hazardous Substances that are generaily recognized to be appropriate to
normal residential uses and to maintenance of the Property, . : - _ e

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory age or private part jolving the Propesty and any Hazardous Substance or
Environmentdl Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, thal uny reinoval or othier remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly 1ake all ne y remedial actions in acc ¢ with Environmental La

As uscd in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoling. Kemsene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials gGalaining astiestos or formaldehyde, and radioactive materials. As

used in this paragraph : vironmental Law” mgansifederal #aws and laws of the jurisdiction where the Property is
located that relate to heal ifety or environmental profection.
NON-UNiFORM Cr s. Borrower and Lender furthercovenast and agree as follo .
21, Acceleration 5. Lender shallgive notice te Borrower prior (o & following Borrower’s
breach of any covenan it in this Security Instrument (but not priorf n under paragraph 17
unless applicable law p ls¢). The notice shattspeeify: (a) the defa n required to cure the
default; (c) a date, not Ty ¥ ch the default must be

cured; and (d) that failure io cure ine defauii on or before the daie specified in the notice imay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judrclal proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraiscment. Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
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L,
this Security Instrument, the covenants und agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es))
[ Adjustable Rate Rider [ Condominium Rider C 1-4 Family Rider
(] Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
[C] Balloon Rider [ Rate Improvement Rider {TJ Second Home Rider
[ Other(s) [specify) _
By SiGNING BELOW, Borrower accepts and agrees to the termg and govenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.
), g
" CHARL, W, MR f"}/’ """"" o Seal)
) be w
Document 1s [

NOT OFFICIAL! wsssinssssanssssraens verssermsenseennns (Sc1)

~Borrower
This Document is the property of |

the Lake Cosl(icr'{l seﬂ'eyc%'}"gfér?

- [Space Below This Line For Acknowledgment!

STATE OF INDIANA, ......ccoo..) L County ss:
Before me, ........ Al A KQLEERT..coovv.. - ceverenes , @ Notary Public this .........d0f......
day of ...oceecereer BUGUSE. e ... . ... 298.... .
........... MICHAEL. W, MEZEY...ci.......... - ... acknowledged the execution of the annexed mortgage.
WITNESS my hand and official seal. :
AR BETH As mugm = Notary Publ
‘My.commission expires: G
Lo EA
Resident of LAKE County, Indiana

This instrument was prepared by:

ROBERT J. BOLAND/CENTIER BANK

Name
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