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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is givenon August 29,

1996 . The mongagor s
Robert S. Buschmann and Cheri A. '

Buschmann, His Wife

b
This Securlty Instrument Is givento Indy One Hortgage, Div,

Corporation, A Corporation .
which Is organized and existing underthelawsof 111ino s , and whose address Is
600 Holiday Plaze Drive, Hatteson, JL 60443

Lender”).
Borrower owes Lender the principal sumof Ninety Three Thousand Four Hundred Dollars and n(;/loo L
Dollars (U.S.$93,400.00 ) This debt Is
evidenced by Borrower's note dated the same date as this Security instrument ("Note" ). whlch provides for monthly
rayments. with the full debt, if not paid earlier, due and pal ableon September 1, 2026, This Security
trument secures to Lender (a) the repayment of the debt evidenced by the Note, with interest, and al renewals, .

extensions and modmcatlons of the Nota: lb\ the payment of all other sums, wnh interest, advanced under paragraph 7
to protect the security o

' ' (‘Borrower").
of Berkshire Mortgage -

o this Socuty | : ants atnd r:’greemem:
‘under this Security Instn h ), grant and convey to
’ dWer "I‘:d flgllowing des cﬂﬁ m'fﬁémeig : }
unty, na: : o
LOY 443 IN NOR £ dNQ'I; QEMF!EQ}*?V!&‘ R \T THEREOF,
secoipeo el 1000 d SR B I THE SIEVSE S5 IAE A 000 o Lt
" TAx 104 1ae149ie yhine gghe Lake CountyRecorder!
- which has the address o 547 FiVimeclis Avanue . R
(Street) ity)
Indiana 46311 derty Address”); '
(Zip Code}
TOGETHERWITHa 2ts Now or hereatter eérected on the pre asements,
appurtenances, and fixtt te

ac ons shall also be

- covered by this Security instrument. All of the foregoing Is referred to in thls Security instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to :
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT comblines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

;S\etprlnclpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subjectto applicable law or to a written walver by Lender, Borrower shall

to Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum ("Funds®) for: (a
ready taxes and assassments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
éeariy flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by

orrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the paJment of mortgage Insurance
premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. (RESPA"), unless another law that applles to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ba;ll.le o{)fu:'rent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law. -

The Funds shall be held in an Institution whose deposits are Insured by a federal agency, instrumentality, or entity
(Includlng Lender, if Lender Is such an Institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verlfying the Escrow Iltems, unless Lender pays Borrower interest on the Funds and applicable law
rormlts Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires Interest to be palid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that Interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument. :

8o If the l:un?\s held bylﬁ 2 ay er stf\all account to
rrower for the excess e the requirements of applicable nt of the Funds held
by Lender at any time Is n: p Hﬂﬁﬁmnﬂ'effﬁm m yrrower in writing,
and, in such case Borrow: 10 Lender the amount necessary to make up ths Borrower shall make
up the deficlency In no mc v yéw Bolfdfcrtion

Upon payment in full ¢ sus secured by this Security lnsﬁjment. Lender shalbpromy fund to Borrower any
Funds held by Lender. If, under parabiraphi210ksrdar shall acadi erpanmpe%ynﬁﬁ ar, prior to the acquisition
or sale of the Property, shail apply any mesnm '(E’l?ﬂﬂ‘t‘?eﬂ@é%i‘ﬂ@i"!m‘ or salg as-a credit against the

nt,

sums secured by this Security Instrume

3. Application of Paymants. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: first, (o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, chargas, fines and impaositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, i any.
Borrowar shall pay these ob!igations in the manner provided In paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly (o the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph, if Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prcrity aver this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation securad’by the iferin a manner acceptable to-Lender; (b) contests in

good faith the lien by, or deferids agalnst enforcement 6f the lien In; {egal proceedings which in tha Lender’s opinion
operate to prevent the enf a0t of the llen; or (chsecures from thakolder of the lien an nent satisfactory to
Lender subordinating the | '3 Security Instrurent, if Lendei determines that any p Property is subject to
a lien which may attain pri fs Security Instrument, Lander may give Borrowe lentifying the lien.
Borrower shall satisfy the | a.or more of the’gaclicns\setforth above wiif the giving of notice.
§. Hazard or Propert hall't the Improvements r reafter erected on the

Property insured against loss Gy fire, hazards included within the term “extei wed coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with

paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hoid the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or nfdr
of the Property damaged, if the restoration or repalr Is economically feasible and Lender’s security Is not lessened. If the

restoratlon or repalr is not economically feasible or Lender's security

would be lessened, the insurance proceeds shall

be applied to the sums secured by this Security instrument, whether or not then due, with any excess palid to Borrower.

If Borrower abandons the Pro
has offered to settie a claim, t
or restore the Property or to pay sums secured b

n{.eor does not answer within 30 days a notice from Lender that the Insurance carrier
en Lender may collect the insurance proceeds. Lender may use the proceeds to repair

will begin when the notice Is given.
Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly

y this Security Instrument, whether or not then due. The 30-day period

yments referred to In paragraphs 1 and 2 or change the amount of the

payments. If under paragraph 21 the l?r%perty is acquired by Lender, Borrower's right to any insurance policies and

proceeds resulting from damage to the Pro

secured by this Security Instrument immediately prior to the acquisition.
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the

. Borrower shall be in default If any forfelture action or proceeding, whether civil or criminal, is begun that in

Lender’s good falth judgment could result In forfelture of the Property or otherwise materlally impair the lien created by
this instrument or Landar's sant ity interast. Borrowar mav cure stich a dafatilt and reinstate, as

s
yr'Lend

Property.

paragraph 18, by causir
determination, preclude

::reat:g;'\é:l:gn&cumy At (If B?r{:&ver. during the
oan proces: \{: tgmen ar (or falled to provide :
Lender wlﬂt\‘ any materis atl ,ngﬁﬁm m%u’f;y?n ot Illngébut xlllmltod to, o -
representations concer JorrQyer's ne roperty as a principal resicienc his Security Instrument :
on a leasehold, Borrower sh .MFWM&M%MMQ wWéracquires fee tite to the Property,
the leasehold and the fez itie shall "M’E&ﬂ@%ﬂ?ﬂé&@%ﬂ%’ﬂ’ in writing .
7. Protection of Lender’s Rights in the Property. |f Borrower fails to perform the covenants and agreements
contained In this Securlty Instrument, or there Is a legal proceeding that may slanificantly affect Lender's rights in the
Property (such as a proceading In bankruptey, probate, for eondemnation or forfelture orto enforce laws or ,
toguu‘atlons). then Lender may do and pay for whatever Is necassary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may Inciude paying any sums sacured by allen which has priority over this
Security Instrument, appearing In court, paying reasonable atiorneys’ fees and entering on the Property to make
repairs. Although er may take actlon Lnder this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lendar agree to rierms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting paymant. ' o iy
8. Mortgage Insurance. !f Lender required modgage Insuranca as a condition of making the loan secured by this ‘
Securtty Instrument, Borrowsr shall pay the premiums required toinaintain the mortgage irisurance in effect. If, for any

reason, the mortgage in

premiums required to ol wrage substantially equivalsit to.the mortgage Insura ously in effect, at a cost
substantially equivalent rrower of the mortgagainsiirance previous! from an alternate
mortgage Insurer appro ubstantlaliy aquivalsnt mortgage 'nsur: ) Is not avallable,
Borrower shall pay to Le h a sum adual to anaitwalfth of the ye: surance premium being
pald by Borrower when rage lapsed or ceased to be In ef zept, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by

an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

'8

gltsenbintoper. -

%
S
38

verage requirediby |.ender lapses-or ceases to ba I ¢

in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or pdor%o an inspection specifying re?sonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Ingtrument, whether or not then due, with any excess paid to Borrower. n the event of a partial of the Property in
which the falr market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Securlty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced w'\e amount of the proceeds muitiplied by the
foll fractlon: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. Inthe event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender ot agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
instrument whether or not the sums are then due.

if the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repalr of the
Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
interast. Lender shall not be required to commence proceedings against any successor In Interest or refuse to extend
time for payment or otherwise modify amoguatlon of the sums secured by this Security Instrument by reason of any

demand made by the or! § by Lender in exercising

any right or remedy sh 13 (BCIUGG 1116 BX6ICISg Dbl gle

his ;z. S&;c'e::on a \o J;H .So-\ e nants agld agroeg\eem of
ac nstrumer ¥: Lande wer, subject to t

provisions of paragrap or wmsﬁcﬁr 8 and's \ny Borrower who

co-signs this Security | went but does not execute the Note: (a) Is co-signing this Se Instrument only to

mortgage, grant and conve: ’Bh&sd&adclumamrﬂ’dpe?mp msCf this Securlty Instrument; (b) Is
not personally obligated ¢ :3' the sums m this Se: urm%gcr’témﬂt- ahd (c) agrees that Lender and any other
Borrower may agree to exiend, mom% ﬂa‘&ﬁ}faé Atlohe with regard (o the terms of this Security
Instrument or the Note without that Borrower's consent. .

13. Loan Charges. ifthe lo ured irity Ir ont Is su law which sets maximum loan
charges, and that law is finally interpreted 8o that th@interest or'other [oan charges coliacted or to be collected in
connection with the loan axceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to raduce the charge.to the permitted |imit; and (b) any sums alre cted from Borrower which
cxcoodog permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment chargs under the Note.

14, Notices. Any notice to Borrower &rovlded for In this Security Instrument shall be givan by delivering it or by
malling It by first class mall unless applicable law requires vise.of another method. The notice shall be directed to the
Pro'?eny Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given
by first class mall to Lendsr's address stated hereirrof @any other address Lender designates by notice to Borrower. Any

notice provided for int acurity Instrument shali-be deamed to have been given to Bar r or Lender when given
as provided In this par:
15. Governing La ility. This Secudtyinstrument shall be governed ! aw and the law of the
urisdiction in which the Iocatad. In the eventthatany provislon or cla surity Instrument or the
ote conflicts with app h conflict shall netraftect other provision ' Instrument or the Note
which can be given eff p curity instrument and the

Note are declared to be severabie.
16. Borrower's Copy. Borrower ghall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficlal interest in Borrower. If all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums

INDIANA--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3018 9/00
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secured by this Security Instrument, However, this option shall not be exercised by Lender If exercise Is prohibited
federal law as of the date of this Security lnstmm«ant.pt Y o b

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums eror to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earller of: (a) 6 days (or such other period
as applicable law may specify for reinstatement) before sale of the Propenr pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Smurng nstrument. Those conditions are that
Borrower. (a) pays Lender all sums which then would be due under this Security Instrument and the Note as ¥ no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays alf expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d? takes such action
as Lender may reasonably re?‘uelre to assure that the lien of this Security Instrument, Lender’s rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. U
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain m@?mm ash
no acceleration had occurred. Howaever, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and mblo law.

The notice will state the name and address of the new Loan Servicer and the address to which payments be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substar 0 n 3@ to do, anything affecting

the Property that Is in vi " i WO not apply to the presence,
use, or storage on the F )al ﬂﬂ‘&ﬁw&"ﬁfﬁc‘ he ly recogmzod to &
 rover sttt v oS kel B e

Borrower shtﬂl pron ve L n 'f y , olaim, den :;Nsultsor bq'ttt;er action by
any governmental or regulato W? H ous Substance or
Environmental Law of whict J#&?ﬁﬁ% a ] e?ige. EWW notified by any governmental or
regulatory authority, that any remwdhm:%ﬁéu ny. Hazard bstance affocting the Property Is
necessary, Borrower sha!l promptly take all necessary remedial actlons In accordance with “nvironmental Law.

As used In this paragraph 20, "Hazardou es" ar 19 subst: lefined as toxic or hazardous
substances by Environmental Law.and the following substances: gasoline, kerosens, other lammable or toxic
petroleum products, tox sticides and herbickies, volatiie solvents, materials containing asbestos or formaldehyde,
and radioactive material used In this paragraph 20, *Environmental Lav federal laws and laws of the
jurisdiction where the Property I8 locatod that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; F - medies. Lender shall give notice to Borrower prior to accelerat/on following Borrower's
breach of any covenant or agreement In this Securlty inatrument (but not prior to acceloration under paragraph
17 unless applicable lew provides otherwise). Thahotics:ahail specify: (a) the defauit; (b) the action required to
cure the default; {c) a (late, not less than 30 dayeirom the dsis the notice is given to Eorrower, by which the
default must be cyred; and (d) that fallure to cire the default én-or before the date specified in the notice may

result in acceleration ¢ ums secured by this Security Instrument, foreclosur diclal proceeding and
sale of the Property. Tl shal! further inform Borrower of the right to reki sr acceleration and the
right to assert in the fo roceading the'aon-sxisienes of a default « defense of Borrower to
acceleration and forec lefautt Is not cured on'or before the ot 1the notice, Lender at lts
option may require Imi tin full of all 1 by thi iment without further

demand and may foreciose livis Security insirument by judiciai pr Océu’umu- Leiwder shiail be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2018 6/90
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24, Riders to this Sec Instrument. if one or more riders are executed by Borrower and recorded
with this Security Instrument, the covenants and agreements of each such rider shall be Incm)orl ted into
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part d this
Security Instrument. [Check applicable box(es)}

(3 Adjustable Rate Rider C) Condominium Rider J1.-4 Famlly Rider
C)Graduated Payment Rider (XPlanned Unit Development Rider ClBsiweekly Payment Rider
ClBalioon Rider ORate Improvement Rider [(J8econd Home Rider

D Other(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with It.

R
ey R

Witnesses:
o obort S. Buschmann w
328-52-2248
Cor! A, Bu chmann M
Soclal Security Number . 334-50-7079
(Seal) (Sul)
Soclal Security Number Soclal Security Number
12 0n0s Balow This Line For Acknowded 3
On‘thls 29 d 5403 I A0 t 8lgned, ¢ iblic in and for said County,
,. gpgrg@alyaepeared S NOPT-OERTETAET .
e ‘a R This 1) oand acknosiadgeth tha executionof the fore o/ Instrument.

E\ m?hw d officlaigedl. Lake County Recorder!

. " ‘v fn ﬁ‘ﬁ,&xz e L . /
MrCamnsstonexpn 7211 - '4& / W
iR eﬁldelﬁ' m{ Take County | Notery Publio Beth, A Kolbért

.m-

Thlshstrumenhwasp yaredby: Kelly Boyer
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1]

AP# BUSCHM-96C-6108 LN# 60813305
ADJUSTABLE RATE RIDER

(1 Year Treasury Index—-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER Is made this 29th day of August, 1996 and Is
incorporated into and shall be deemed to amend and supplement the Mornigage, Deed of Trust or Securlty .
Deed (the "Security Instrument®) of the same date given by the undersigned (the 'Borrower? to secure
Borrower's Adjustable Rata Note (the *Note") to Indy One Mortgage, Div. of Berkshire
Mortgage Corporation , (the
*Lender”) of the same date and covering the property described In the Security Instrument and located at;

647 Fillmore Avenue,Dyer,IN 46311

J111 NVIRIIWY 1S414 304 G10H

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
BORROW S HME AND
\: IENED I HAIE L AN
THE MAX /1 JORADWERMUST FAY, FHE 1/ NTAINS THE

oo covesiu Okokd Fo KoLt v
ADDITIONA [ENANTS, —In"add othe'¢co ‘agreems ade In the Security

Instrument, Borrower and[Egrdienfuither cavenant agd égre My of
A. ADJUSTABLE AATE AND '
The Note provides for an M%F&%m . 3%‘63 ';)geﬁ\b Note provides for changes in the

adjustable interes! rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may change on the firstday of ~ September, 1997 ,and on
that day every 12th month thereafter, Each date on which my adjustable-interest rate could change is .
called a "Change Date.” _ :

{B) The Ind: ,

Beginning with the first Change Date, my adjustabls_interest rata will be based on an Index. The
“Index” Is the wec!<y average yleld on United States Treasury securities adjusted to & constant maturity of 1
year, as made avaliable by the Federal Resawve Buatd:‘The most recent index figure avallable as of the
date 45 days befors each Change Date Is cailedthe *Curtent Index.” :

If the Index Is ne longer avallable, the Note Holdarwil choose a new index which Is based upon
comparable infor 1. Tha Note Holder will give-ma-noticeof this choice -
{C) Calcula hanges ’
Before each 3, the Note HolEer will calculate my new Intera iding Two and
Three / Quart percontage point(s) (2 o the Current index.
The Note Holder the result of this addition™to the ne of one percentage
point (0.125%). Subject to ¢ nits-stated in Section 4(D) below, this rounded amount will be my new

interest rate until the next Change Date. '
- The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid rrlnclpal that | am expected to owe at the Change Date In full on the maturity date at my
new Interest rate in substantlally equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes - ‘

The Interest rate | am required to pay at the first Change Date will not be greaterthan  8,7500 %
orlessthan  4,7500 %. Thereafter, my adjustable Interest rate will never be Increased or decreased
on any single Change Date by more than Two percentage point(s)
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( 2.0000 %) from the rate of interest | have been parlng for the preceding 12 months. My Interest
rate will never be greaterthan 12,7500 %, which Is called the "Maximum Rate *

(E) Effective Date of Changes

W new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes In my adjustable interest rate and
the amount of my monthly payment before the effective date of any change. The notice will include
Information required by law to be given me and also the title and telephone number of a person who wil
answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest
rate limits to a fixed interest rate, as follows:

5. FIXED INTEF i
redd@cument 1S
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Conversion Date in full on the Maturity Date at my new fixed interest rate In substantially equal payments.
The result of this calculation will be the new amount of my monthly payment. Beginning with my first
montr;lty gayment after the Conversion Date, | will pay the new amount as my monthly payment until the
maturity date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1, Until Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument Is amended to read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in It Is sold or transferred (or if a beneficlal interest in Borrower is sold or
transferred and Borrower Is not a natural person) without Lender’s prior written consent, Lender
may, at s option, require Immediate payment In full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender If exercise is prohibited b
federal law as of the date of this Securlty instrument. Lender also shall not exercise this option If:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
:-heaﬁhe risk of a breach of any covenant or agreement in this Security Instrument Is acceptable to

or.

To the extent permitted by applicable law, Lender may charge a reasonable fee as &
condition to Lender’s congent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to

iéeep all th P ! Itymlnstmnt.
orrower w 3¢ ted under the Note anddhls Sst uniess or
releases B¢ n OCIIII'IEIIEEcl 'S

1
If Len seg the option to_requir te paymgnt wder shall give
Borrower n ac ﬁ@%ﬁg @ﬁﬁi‘i@;ﬂgﬂu ot 130 days from
the date th - |s delivered of malled within which Borrower must pay ms secured b
this Security Instru/ights df eg;i@ﬁh the £xpire |ofthlsperlod?
Lender may lrivoke any ri? gli)(erm b}'lthls Wﬁnm ent without further notice or
the e County Kecorder!

demand on Borrower.

2. If Borrowar exercises the Conversion Option under the conditions stated In Section B of this
Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in
Section C 1 abova shall then coase to be in effect, and the provisions of Uniform Covenant 17 of the
Security Instrument shall instead be In effect, as follows:

Transfer of the Property or a Baneficlai Interest in Borrower. i@l or any part of the
Property or any Interest.it in is sold or transferred (or if & beneficialinierest in Borrower Is sold or
transferred Borrower s not a natural person) without Lender's prior written consent, Lender
may, at Its option, require immediate payment In"full of all sums secured by this Security
instrument. However, this‘option shall not be exercised by Lender if exerclse is prohibited by
federal law as of the date of this Security Instrument.

If Lender axerciges this option, Lendsi shallglva Borrower notice of acceleration. The notice
shall provica a perlod of not less than:30-days trcim:the date the notice ie delivered or malled

within which Borrower must pay all sunissecured by this Security Instrument.” |f Borrower fails
to pay the ms prior to the exgiration-of this period, Lender may i any remedies
permitted b curlty Instrument-without fisrther notice or demand or © 2
BY SIGNIN B¢ ‘wgir accepts and agroes to the terms and ontained in pages 1
% H o
through 3 of this @ Rider. D
<~ P _(Seal)

-Borrower
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AP# BUSCHM-96C-6108 LN# 60813305
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th dayof August, 1996 '
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Beed of Trust or
Security Deed (the "Securlty Instrument”) of the same date, given by the undersigned (the "Borrower”) 10

secure Borrower's Noteto  Indy One Mortgage, Div. of Berkshire Mortgage
Corporation (the

*Lender’) of the same date and covering the Property described in the Securlty Instrument and located at:

647 Fillmore Avenue,Dyer,IN 46311
(Property Address)

The Property includes, but Is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certaln common areas and facliities, as described

]

/

poc ment 1s
ropenty s a

in (the "Declarat part of a planned unit development

nrricare. NOT OF FICIAL!

This Dgocument is the rope of |
Egl;%e of Planned neifev og ent
(the "PUD"). The Froperty alg'ﬁ Bo &W}W st ?nqgea%'r‘n'eowners assoclation or equivalent
entity owning or managing the common areas and facliities of the PUD (the "Owners Assoclation") and the
uses, benefits and proceeds of Borrower’s interest. ‘

PUD COVENANTS. In addition to the covenants and agreements made in th Secudty Instrument,
Borrower and Lender further covenant and agree as follows: -

A. PUD Obligations. m.Borrower shall perform all of Borrower's obligations under the PUD's -
Constituent Documents. The *Constituent Documents® are the: (I) Declaration; (i) articles of incorporation,
trust Instrument or any equivalentdocument which ereales the Owners Assoclation; and (lil) any by-laws or
other rules or regulations of tne Owners Assoclation.  Borrower shail promptly pay, when due, all dues
and assessments Imposed pursuant to the Constituant Documents.

B. Hazard insurance. So long as the OwiersZAssoclation maintains, with & génerally accepted

Insurance carrier, & "master® or "blanket® Heticy Insuring ¢'ie Property which Is satisfactory to Lender and
which provides ance coverage In the amounts, for-the perlods, and ags the Kuazard

s Lender
requires, Includi nd hazards Includad within the term *axtended coveras =
(H Len the provision i Uniform Covenant 2 for the mor ant to Lender of the
yeary premium lar hazard Insurance on-the Property; anc X '
(i) Bon on under UniformiGovenant 5 to maintalr 1ce coverage on the
Property Is det tent that ti ired ¢ ed by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard Insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds In lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are

hereby assigned and shall be pald to Lender. Lender ghall apply the proceeds to the sums secured by the
Security Instrument, with any excess pald to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that

the Owners Assoclation maintains a public liability insurance policy acceptable In form, amount, and extent
of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other takln? of all or any part of the Property
or the common areas and facllitles of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:
) the abandonment or termination of the PUD, except for abandonment or termination required

by law In the case of substantlal destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domaln;
() any amendment to any provision of the "Constituent Documents® if the provision is for the
express benefit of Lender;
(i) termination of professional management and assumption of self-management of the Owners

Assoclage)n; or |

any olld have th g gffect of renderi / Insurance coverage

maintained by oclGunacTeRtaNe 12 kader ’
F. Remedi wer does not pay PUD dues a sesgniants then Lender may pay

them. Any amo yursefhg) Qﬂﬁ ﬁ&ﬂ‘. oy onal debt of Borrower

secured by the strument. Unless Borrower and Lender agree o oth ns of payment, these

amounts shall | hall be payable, with

Interest, upon notice from Le‘r}?lefr: ttB:ﬂ{%w8 (r)e l}f tin

BY SIGNIN

| misommwm@d&gmggw : eadle as
m
ecorder!
JELOW, Borrower accepts and agrees to the terms and provisic

contained In pages 1

and 2 of this PUD Rider.
— _ (Seal)
-Borrower

(Seal)
-Borrower

e (Sea))
-Borrower

(Seal)
-Borrower
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