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1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is . August 24, 1995 and the o
pames. thelr addresses and tax identification numbers, if requnred are as follows ] S T

MORTGAGOR: Debra K. Dzunda, kna: Debra K. Malmquist = = R

O chocked _Document is o |
checked, r a en um incorpor fort . their signat
“andscoowiedgnenss” IO OB FLCLAT < orseee oo
LENDER: This Document is the property of | |

the La]ﬁggmpgscorder‘

555 East 3rd Street P.O. Box 487
= ndian 12

2. CONVEYANCE, For good and valuable consideration, the reccipt and sufficiency of which is éckndWiédgEd. and
to secure the Secured Debt (delined below) and Mortgagor’s performance under this Security Instrument,
Mortgagor grants, bargains, conveys, mortgages and warrants to Lender the following described property:

Lot 2, Block 4, Hobart Heights Subdivision, City of Hobart, as shown in
Plat Book 21, Page 2, iake County; Indianas

The property is located in ....... LAKE, ressvasnessesind veveers B

] (County) :
533 Pershing Street ' ' . Hobart o coo o 46342 -
RS '(‘gzia';em , ST Gy ~',x?dl.9na T (@10 Code) T

\Mww;.d T e omes T USRTTUNREOE PPy LA S

m«mﬂm
- "I‘ogether with all nghts easements, appur"ﬁnances, royalues mmcral nghts oil and gas nghts all water and riparian
rights, ditches, and water stock and all existing and futurc improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estatc described above (all referred to as “Property”).

3. MAXIMUM OBLIGATION LIMIT. The total principal amount sccured by this Security Instrument at any one
time shall not exceed $23,000.0.00......cnmnvrirusnsssissnecns . This limitation of amount does not include interest and
other fees and charges validly made pursuant to this Sccurity Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender’s security and to perform any of the
covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, elc. )

HOME BQUITY LINE OF CREDIT AGREEMENT _ , S /Sw
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6.

7

9.

10. PROPERTY CONDITION, ALTERATIONS AND

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender undcr'éhy |
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender

exccuted after this Security Instrument whether or not this Security Instrument is specifically referenced. If -~

more than one person signs this Security Instrument, each Mortgagor agrees that this Security Instrument
will secure all future advances and future obligations that are given to or incurred by any one or more
Mortgagor, or any one or more Mortgagor and others. All future advances and other future obligations are
sccured by this Security Instrument even though all or part may not yet be advanced. All future advances and
other future obligations are secured as if made on the date of this Security Instrument. Nothing in this
Security Instrument shall constitute a commitment to make additional or future loans or advances in any
amount. Any such commitment must be agreed to in a separate writing,

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement between
Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise
protecting the Property and its value and any other sums advanced and expenses incurred by Lender under
the terms of this Secunity Instrument.

This Security Instrument will not sccure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Mortgagor agrces that all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Security Instrument, e ...

WARRANTY OF TITLE. Monﬁagor warrants that Mortgagor is or will be lawfuliy seized of the estaté conveyed
by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage and warrant the Property.
Mortgagor also warrants that the Property is unencumbered, except for encumbrances of record. o
PRIOR SECURITY INTERESTS. With rcgard to any other mortgage, deed of trust, security agreement or other
lien document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. Tomake a

B. To prompt i Miﬁo \ r,
C. Not to all .do]nyogyenslon of, nor oirrgluu sances under any note or
agrcement y NWWF jowiftten
CLAIMS AGAI [tTLE. Mor{gagor will pay a axg?rags%%n!;ﬂs. licns, 1brances, lease payments,

ground rents, utilitics] ol lnthefchamgespelating 1o ﬂq@%ﬂeg‘gg uefl.cnder may require Mortgagor to
R;ovndc to Lender copics of all um such amounts ue ¢ g'the eceipts cvidencing Mortgagor’s payment.

ortgagor will defend title to (he'Pr GpaidaRVIaimsaREIPWEId  mpair the licn of this Sccurity Instrument,
Mortgagor agrees 1o assign to Lender, as requested by Lender, any rights, claims or dcfenses Mortgagor may have
against partics who supply labor-or matcrials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, atitsoption, declare the entire balance of the Sccured Debt
to be immediately due and payable upon the creation of, or contract for the creation of, any licn, encumbrance,
transler or sale of the Prop This right is subject to the restriction d'by federal law (12 CF.R. 591), us
applicable. This covenant shaltsun with the Property and shall remain in effeet until the Secured Debt is paid in full
and this Security Instrument is released.

A A,

ISPECTION, Morigagor will keep the Property in 'good
condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste,
impairment, or detcrioration of the Property. Magigagor, will keep the Property free of noxious weeds and grasses.
Mortgagor agrees that the nature.of the occomancy and use will not substantially change without Lender’s prior
written consent. Moctgagor will not permitiany change il gny license, restrictive covenant or easement without

Lender's prior wr consent. Mortgagor wil'notify Lendefef all demands, procce , claims and actions against
Mortgagor, and o ss or damage to the Property.

Lender or Lende may, at Lender’s opticn, enter the Property at an sle time for the purpose of
inspecting the Pr ter shall give Morfaagor notice at the time an inspection specifying a
reasonable purpo 2ction. Any inspectiantel the Propcriy y for Lender’s bencfit and
Mortgagor will in nder's | 1

11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this

Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender’s right
to perform for Mortgagor shall not create an obligation to perform, and Lender’s failurc to perform will not
preclude Lender from excrcising any of Lender's other rights under the law or this Security Instrument. If any
construction on the Property is discontinued or not carried on in a reasonable manncr, Lender may take all steps
necessary to protect Lender's security interest in the Property, including completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, mortgages and

warrants to Lender as additional security all the right, title and interest in and to any and all existing or future

leases, subleases, and any other written or verbal agrcements for the use and occupancy of any portion of the o

Property, including any extensions, renewals, modifications or substitutions of such agreements (all referred to as
“Leases™) and rents, issucs and profits (all referred to as “Rents”). Mortgagor will promptly provide Lender with
truc and correct copies of all existing and future Leases. Mortgagor may collect, receive, enjoy and use the Rents so
long as Mortgagor is not in default under the terms of this Sccurity Instrument.

Mortgagor acknowledges that this assignment is immediately effective between the partics to this Security
Instrument and cffective as to third parties on the recording of this Security Instrument. Mortgagor agrees that
Lender is entitled to notify Mortgagor or Mortgagor's tenants to make payments of Rents due or to become due
directly to Lender after such recording, however Lender agrees not to notify Mortgagor's tenants until Mortgagor
defaults and Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor’s tenants pay all
Rents duc or to become due directly to Lender. Immediately after Lender gives notice of default, Mortgagor agrees
that cither Lender or Mortgagor may notify the tenants and demand that all future Rents be paid dircctly to Lender.
On recciving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in Mortgagor’s
possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds.
Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Mortgagor also agrees to maintain and require any
tenant to comply with the terms of the Leases and applicable law.

(page 20t 4)
© 1994 Bankers Systems, Inc., 81, Cloud, MN (1-800-397-2341) Form RE-MTG-IN 77204

TN

e




13, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgagor agrees to comply with
the provisions of any lease if this Security Instrument is on a leaschold. If the Property includes a unit in a
condominium or a planned unit development, Mortgagor will perform all of Mortgagor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit devclopment.

14, DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when
due. Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other
document executed for the purpose of creating, securing or guarantying the Secured Dcbt."A good faith belief by
Lender that Lender at any time is insecure with respect to any person or cntilr obliggtcﬁ on the Secured Debt or
that the prospect of any payment or the value of the Property is impaired shall also copgtitutean vent of default.

15. REMEDIES ON DEFAULT. In some instances, federal and state law will requirefl.t:hder’-,mj)rovide.q‘dortgagor
with notice of the right to cure or other notices and may establish time schedules forJoreclpsure actions. Subject to
these limitations, if any, Lender may accclerate the Secured Dcbt and foreclose’this Security Instrument in a
manner provided by law if Mortgagor is in default. L e

At the option of Lender, all or any part of the agreed fees and charges, accrued interesﬁé&dprincfpa}shall become
immediately due and payable, after giving notice if required by law, upon the occurrené€ 6f a default or anytime

- thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt,
this Security Instrument and any related doctmients. All remedics awdistinct.cumulatiye.mg_got exclusive, and the
Lender is entitled to all remedies provided at law or equity, whether or not expressly set-fort ‘.Tlfe’i&'é?lme'by‘i‘# -
Lender of any sum in pz?'ment or tpartial ayment on the Secured Debt after the balance is due or is accelerated or
after foreclosure lg)rom:c: ings are filed shall not constitute a waiver of Lender’s right to require complete cure of any
existing default, By not exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to later
consider the event a default if it continucs or happens again. ‘

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this
Sccurity Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting,
preserving or otherwise protecting the Property and Lender's sccurity interest. These expenses will %ear interest
from the date of the payment until paid in full at the highest interest rate in effect as provided in the terms of the
Secured Debt. M ) ; collecting, enforcing or

protecting Lende néc Wvﬁri | include, but is not limited
to, a:lorncy?' lf)ee J_(mﬂ‘ ' . '&ft doesy orncys’ fees for a salaried
employee of the r u in effechuptit; ortgagor agrees to pay for
amyresondution o soch AN B )KL L AL peRm——m—

17. ENVIRONMENTAL LA WS AND HAZARDOUS SUBSTANCES, As usediin (his section, (1) Environmental Law
means, without limitati Trﬁ&%mmm&tm Rapae JCamperkation and Liability Act (CERCLA,

)
42 U.S.C. 9601 et seq.), and all fi t jonsqordinances, court orders, attorney general
opinions or interpretive letters mrm%%é mﬂm,mﬁwﬂmvﬁonmem 1 hazardous substzngcc; and .

(2) Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has

characteristics which render the substance d i1s or potcntially dan; tothe public health, safety, welfare or
environment. The term includes, withoutdimitation;any subsiances defined as “hazardous material,” “toxic substances,”
“hazardous waste" or “havardous substance” under any Eavironmental L.

Mortgagor represents, warr and agrees that:

A. Except as previously diselosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized to he appropriate for the normal use and maintenance
of the Property.

B. Except as previously disclosed and acknowiedged in writing to Lender, Mortgagor and every tenant have

been, are, and shall remain in full compliatce' with oy applicable Environmental Law.

C. Mortgagor shall immediately notify l.citder if a rCiease or threatened relcase of a Hazardous Substance
occurs on, under or about the Propgity or therc isiaviolation of any Envifonmental Law concerning the
Property. h an event, Mortgager shall take all-necessary remcedin n in accordance with any
Environm ‘ _

D. Mortgago: liately notify Lendesin waiting s soon as Mot ison to belicve there is any
pending o vestigation, claiti g proceeding relating ¢ * threatened release of any
I,_Iazal. ou lntinn Af any Rnutranmantal W :

18. CONDEMNATIGN. Morigagor will give Lender prompi notice of any pending or ihicatened action, by private or
public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other
means. Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or
claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property. Such proceeds shall be considered payments and
will be applied as provided in this Security Fnstrument. This assignment of proceeds is subject to the terms of any
prior mortgage, deed of trust, security agreement or other lien.document. .. . s im0

19. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain
the coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the
Property according to the terms of this Security Instrument.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard “mortgage clause”
and, where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and rencwals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
madc immediately by Mortgagor.
Unless otherwise agreed in writing, all insurance procecds shali be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
ayment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any
insurance policics and procceds resulting from damage to the Property before the acquisition shall pass to Lender to
the extent of the Secured Debt immediately before the acquisition.

N (page 3 of 4)
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20, ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a scparate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow,

21, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request,
any financial statement or information Lender may deem reasonably necessary, Mortgagor agrees to sign, deliver,
and file any additional documents or certifications that Lender may consider neccssary to perfect, continue, and
preserve Mortgagor's obligations under this Security Instrument and Lender’s lien status on the Property. In

addition, Lender may file a financing statement signed by the Lender instead of Mortgagor with the appropriate
public officials.

22, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign
an evidence of debt, Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of
the Secured Debt and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security
Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may
prevent Lender from bringing any action or claim against Mortgagor or any party indebted under the obligation.
Thesc rights may include, but are not limited to, any anti-deficiency or one-action laws, Mortgagor agrees that
Lender and any party to this Security Instrument may extend, modify or make any change in the terms of this
Security Instrument or any evidence of debt without Mortgagor’s consent. Such a change will not release Mortgagor
from the terms of this Sccurity Instrument. The duties and bencfits of this Sccurity Instrument shall bind and benefit
the successors and assigns of Mortgagor and Lender, W T ™o miner e g '

23, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws
of the jurisdiction in which Lender is locatcd, except to the extent otherwise required by the laws of the jurisdiction
where the Property is located. This Security Instrument is complete and fully integrated. This Security Instrument
may not be amended or modified by oral agrcement. Any scction in this Security Instrument, attachments, or any
agreement related to the Secured Debt that conflicts with applicable law will not be effective, unless that law
expressly or implicdly permits the variations by written agreement, If any section of this Security Instrument cannot

be enforced according (o it ! { ceability of the remainder
of this Security In v ¢d, e singular siay mciude | ¢ plural the singular, The
captions and headi mﬁlﬂiﬁ @&Bior con and are not to be used to

i€ St
interpret or define {this S€ rirhlns Uﬁvi;l'ile is K sence irity Instrument.
24. NOTICE. Unless ¢ e ,MI .é ice's G«i fy!e by mailing it by first class
mail to the approp pr ad on page 1 of this Security Instrument, ordo ¢ her address designated in
witing. Notice to.onc rior JoE A NCRBR R B R RE DI BBt

25. WAIVERS, Except 10 the cxleﬁbﬁﬂbﬂlﬁ%ﬁﬂmgﬁ@ﬂfcﬂﬁﬁ!mlcams any and all rights and remedies

Mortgagor may now have or acquire in the future relating to redemption, reinstatement, and the marshalling of
licns and asscts. Mortgagor waives all rights of valtation and appraisemcent

26. OTHER TERMS, [ checked sthe following arc applicabledo this Security Instrument:

! Line of Credit, The Sccured Debt includes a revolving line of ercdit provision. lthough the Secured Debt
may be reduced to a Zeso balanee, this Security Instrument will remain aeffect until released.
- {3 Construction Loan. This Security Insirument secures an obligation incurred for the construction of an
improvement on the Property ' o
[0 Fixture Filing. Morigagos grants to Leader a security interest in all goods that Mortgagor owns now or in the
future and that are or will become fixtures relaied to the Property. This Security Instrument suffices as a
financing staticment and any carbon, phatographie orother reproduction may be filed of record for purposes
of Article 9 ol\thc Uniform CommerciakCode. .

O Riders. Th spants and agreements of-each of the riders checked bel re incorporated into and
supplement >0d the terms of this Sccurity-lastrument. [Check all a; boxes)
(] Condom * [} Planned Unit:Development Rider [ Oit ]

O Additional’

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and

in any gftachmenty. Mortgggor also acknowledges receipt of a copy of this Secyfity Instrument on the date stated on py ‘gi L
(Signatbre) DEBRA K, ! : 5% S

_ (Date)
ACKNOWLEDGMENT: e Gl
STATE OF ..oocconmmrvrnen TNDIANA......ccovrenen , COUNTY OF ....ccoc FAKE. .oty nioiingiiin | S50
Before me, ... CHALLOEES,, Tiur NREAGH ..o ,a Notary Public; thig' 4ER.E......
naviasyy 4y Of L BAUGUSE 1. L99Burrerirrrrrrrrmersrssnissssne , . RERER. Ko RRUNGA. AKAL LRRRTA Ky, MalTEMI L.
.............................................. resnnnennes ACkNOWIedged e executiop of the anncxéd morfgag o é’g‘*if“;
My commission expires: 7 AV 4 5 D LN
1-2-98 {Notary Public) . e S A
(Seal) ' ",

(Notary's County) --------------------------- y '"_’9'3.'1':"'"""'":",:"r‘:'%)g".'r'i":i""
‘%x:; z“(, {‘
This instrument was prepared by .Laura..Niedbala.......cuumen 2e3
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