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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE U.S.
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE, made the 29TH day of AUGUST, A.D. 1996, between LEONARD J. LESSNER of the
TOWN of DYER in the county of LAKE, and State of Indiana (hercinafter called Mortgagor), and PHH MORTGAGE
1SwERVlCES CORPORATION a corporation organized and existing under the laws of NEW JERSEY (hereinafter called

ortgagee),

WITNESSETH:  That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the
principal sum of ONE HUNDRED FORTY SIX THOUSAND ONE HUNDRED TWENTY AND 00/100 Dollars
(8146,120.00), as evidenced by a certain promissory note of even date herewith, the term of which are incorporated herein by
reference, with interest from date at the rate of EIGHT AND 500/1000 per centum (8.50000%) per annum on the unpaid
balance until paid, the said principal and interest to be payable at the office of PHH MORTGAGE SERVICES .
CORPORATION 6000 ATRIUM WAY, MT. LAUREL, NEW JERSEY 08054, or at such other place as the holder may
designate in writing delivered or mailed to the Mortgagor, in monthly installments of ONE THOUSAND ONE
HUNDRED TWENTY THREE AND 54/100 Dollars ($1,123.54), commencing on the first day of OCTOBER 1996, and
continuing on the first day of each month thereafter until the principal and interest are fully paid, except that, if not sooner
paid, the final payment of the entire indebtedness evidenced thereby shall be due and payable on the first day of
SEPTEMBER, 2026.

Now' THEREF(\DD THICINDENTIIRE WITNRECCETH: That tha Mortoacor in nn-mhl.-ation of thc premjses' and

::;'dlhe p:ﬂrposc of sec! of the money aforesaid and ii...- he he tenor and effect of the
promissory note, i PQ}QQ‘ am@ﬂ hfulSperfor \e covenants, conditions,
stipulations and agree contained, does by these presents, mortgage and the Mortgagee, all of the
following-described p! N@TIWGFF ] ECI“)&H B¢ f Indiana, to wit:

-

LOT 78 IN AUTUMN CH? tAbD W OF DYER, AS PER
PLAT THEREOF, RECC g%@ﬁ%%%‘% mg *?ﬁ’%ms THE RECORDER
OF LAKE COUNTY, INDIANA. the Lake (lr corder!
BEING COMMONLY KNOWN AS 68 DEER TRAIL LANE/ R, INDIANA 46311,

BEING THE SAME PREMISES CONVEYI MORTGAGORS HE} Y DEED BEING
RECORDED SIMULTANEOUSLY HEREWITH; THIS BEINGsA, PURCHASE MONEY MORTGAGE
GIVEN TO SECURE %P CHASE PRICE OF THE ABOVE DESCRIBED PREMISE
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances and all other

rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and profits
thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and profits until
default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and in addition thereto
the following described household appliances, which are, and shall be deemed to be, fixtures and a part of the realty and are a
portion of the security for the indebtedness herein mentioned:

W/W CARPETING .
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THE MORTGAGOR FURTHER COVENANTS that:
1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein,
2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is rcserved 1o prepay at

any time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one installment, or
one bundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date received. Partial

prepayment, other than on an installment due date, need not be credited until the next following installment due date or . -

thirty days after such prepayment, whichever is earlier.

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated) together with,
and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each month until the
‘said note is fully paid;

(a) A sum equal to the ground rents, if any, next due, plus the oremiums that will next become due and pjygble

on polici xes and assessments next
dueon th W g lortgagor is notified) less -
all sums . (Herefor dmded the number of months to clap > month prior to the date
when suc It N@T é ol Bsicfofend will F such sums to be held by
Mortgage pay said ground rents, premiums, taxes, l&. s,

Thls Document is the prop perty
(b) The aggregate of the amounts pay qﬂgy&n (ﬁﬂ@ those payab. he note secured = -
hereby, shalldbe paid in a sin:F ¢ payment each morith, to be applied to the followin: items in the order stated:

(1) ground rents, taxcs, special asscssmen i, fire and other hazard insurance premiums;
(11) interest on the note secured hereby; and
(111) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Mortgagor
prior to the due d he next such paymen! wute an cvent of default under this mortgage. At
Mortgagee's option, Mortgagor will pay a "late charge" not exceeding four per centum (4 %) of any installment
when paid more than fifteen (15) days aftec:the duedate thereof to cover the extra expense involved in handling
delinquent payments, but such “late chargs" shali né¢ be payable out of the proceeds of any sale made to satisfy
the indebtedness secured hereby, unlesssuch proceeds aie sufficient to discharge the entire indebtedness and all

proper co I expenses secured thereby.
4, If the total of made by the Mortgagor under (2) of paragraph 3 all exceed the amount of
payments actually mad zee as trustee for/grovnd rents, taxes or 2 urance premiums, as the
case may be, such exc ‘ or for such items or, at

Mortgages’s option, as trustee, shall be refunded to Mortgagor. If, however, such monthly payments shall not be sufficient to
pay such items when the same shall become due and payable, the Mortgagor shall pay to the Morigagee as trustee any
amount necessary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice from

‘the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall

tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such indebtedness, credit to
the account of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgagee acquires the property otherwise after default, the Mortgagee as trustee, shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining to credit of
Mortgagor under (a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal
then remaining unpaid on said note. .

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or

.impositions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in

default thereof the Mortgagee may pay the same; and will promptly deliver the official receipts _therefor to said Mortgagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now or hereafter on
said premises in good repair, the Mortgagee may make such repairs as may reasonable be deemed necessary for the proper
preservation thereof and the sum so paid shall bear interest from date at the rate provided for in the principal indebtedness,
shall be payable thirty (30) days after demand, and shall be fully secured by this mortgage.
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7. Mortgagor will continuously maintain hazard insurance of such type or types and amounts as the Mortgagee may
- from glmc to time require, on the improvements now or hereafter on sald premises, and except when payment for all such

., premiums has theretofore been made under (a) of paragraph 3 hereof, he/she will pay promptly when due any premiums

therefor. In default thereof, the Mortgagee may pay the same. All insurance shall be carried in companies approved by
Mortgagee and the policies and rencwals thereof shall be held by Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to Mortgagee. In event of loss, Mortgagor will give immediate notice by mail to
Mortgagee, and Mortgagee may make proof of loss if not made promptly by Mortgagor and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to Mortgagee instead of to Mortgagor
and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applicd by Mortgagee at its option cither to
the reduction of the indebtedness or to the restoration or repair of the property damaged. In event of foreclosure of the
Mortgage or transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title,
and interest of Mortgagor in and to any insurance policics then in force shall, pass to the purchaser or grantee.

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation of
the abstract of title to the above-described real estate, together with interest thereon at the rate provided for in the principal
indebtedness, shall become a part of the debt secured by this mortgage and shall be collectible as such.

9. Uponthe request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or notes for the sumor
sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repair of said premise,
for taxes or assessments against the same and for any other purpose authorized hereunder. Said note or notes shall be
secured hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first described
above. Said supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness and shall be
payable in approximately equal monthly payments for such period as may be agreed upon by the creditor and debtor. Failing to
agree on the maturity, the whole of the sum or sums so advanced with interest thereon at the rate provided for in the
principal indebtedness shall be due and payable thirty (30) days after demand by the creditor. In no event shall the maturity
extend beyond the ultimate maturity of the bond first describe above.
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payments due under the conditions of the mortgage so fong as a default shali continue, and such taking possession shall in no
way waive the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and no
extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole or in part, nor
shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the said
lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining
the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such junior
lien,

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient to pay
the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency judgment.
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Notice of the excrcise of any option granted to the Morigagee herein, or in the note secured hereby, is not required to be
gtltvcn. .M} sums payable hereunder shall be without relief from valuation and appraiscment laws and with reasonable
orney's fees,

If the indebtedness sccured hereby be guaranteed or insured under Title 38 United States Code, such Title and Regulations

issued thereunder and in effect on the date hereof shall govern the rights dutics and liabilities of the Yanics hereto, and any
rovisions of this or other instruments executed in connection with sald indebtedness which are inconsistent with said Title or
cgulations are hereby amended to confirm thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever used, the si ﬁllar number shall include the plural,
the plural the singular, the use of any gender shall include all genders, and the term "Mortgagee” shall include any payee of
the indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise.,

IN WITNESS WHEREOF, the said Mortgagor has he

Witness

= Documentis
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i instrument ed by TRACY FOX f PiH MORTGAGE S
This instrument was preps e tﬁ)e Lai{e Ounty ecor

STATE OF INDIANA |
' COUNTY OF LAKE g

3t

Before me, ihe undersizned, Linda J. MeBride . an official of LAKECoiinty of the State of Indiana, on the
29TH . day of AUGUST; 1996, personally appeared LEONARD J. LESSNER and acknowlcdged the execution of the
foregoing mortgage. -

Witness ii:y hand and official seal the day and year last aboye written.

My commission expire

County of Reside

b4

o’clock M., and recorded in

STATE OF INDIANA

Received for record this

Mortgage Record
of the records of
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¢,  “8232134 ADDENDUM TO MORTGAGE

»
- This loan is immediately due and payable upon transfer of the property securing such loan to any transferee,

unless the acceptability of the assumption of the loan is established pursuant to Section 3714 of Chapter 37,
« Title,38, United States Code,

A. Funding Fee - A fee equal to one-half of one percent of the balance of this loan as of the date of transfer of

the property shall be payable at the time of transfer to the loan holder or its authorized agent, as trustee for
the Secretary of Veterans Affairs, If the assuming grantee fails to pay this fee at the time of transfer, the fee
shall constitute an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or any transferee -
thereof, shall be Immediately due and payable. This fee is eutomatically waived if the assuming grentes is
exempt under the provisions of 38 U.S.C. 3729(c). : :

B. Processing Charges - Upon application for approval to sliow assumption of this loan, a processing fee
may be cherged by the loan holder or its authorized agent for determining the credit-worthiness of the
assuming grantee and subsequently revising the holder's ownership records when an approved transfer is
completed. The amount of this charge shall not exces d—the~meaxi tablished by the Veterans

Administration for 8 ﬂ- 3714 oi Chapier 37,eiitle 3 3 Code applies.
ocument 1s

C. INDEMNITY LIA f this glqnl 0 ASSLIMY ND ¢ reby agrees to assume
all of the obligatio 16 Wn or @W];mn&m\ nd securing the loen,
including the oblige of Veteran to indemnify the Veterans Administration 1@ extent of any claim
payment arising from tf Jmﬁyﬁﬂmt kmmﬁﬁem s Instrument.

the Lake County Recorder!
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