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TOGETHER WITH all the nmp:’ncms now or hereafter erected on the propc,and all casements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, Subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform security instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject (o applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed thc maximum amount a lender for a federally related

mongagde flr(:)dn may requi Procedures Act of 1974 as
amend m time to tin ]? 5 es to the Funds sets a lesser
amount. If so, Lender m n all agmm%m an amount ot 1o lesser amount. Lender may
estimate the amount of Fi n WT@I&&&L@ fe s of future Escrow Items or
otherwise in accordance v Dl W

The Funds shall be held in ’lﬂhhgl@mﬂq@mxg 1(; strumentality, or entity (including

Lender, if Lender is such an institutio shall the Funds to the Escrow
Items. Lender may not charge Borrowe ?}g mﬂkﬁﬁ“ %Lnﬂ Wwalyu‘:rg the escrow acco:;lat).’ or verifying
the Escrow liems, unless|Lender pays Borrower interest on the Funds and apphcablc law permits Lender to make such a charge.
However, Lender may require Borr i0 pay charg n indepe I"estate 1ax reporting service used by
Lender in connection with this loan, unless applicable law provides othcrwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Bomower any intcrest or camings on the Funds. Borrower and
Lender may agree in writing, howeves, that interest shall be paid on the Funds, Lender shal give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender excecd the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow Items when due, Lendecmiay. so neiily Borrower in writing, and, in such case Borrower shall pay

to Lender the amount necessary (0 make up the deficiency, Bommower shall make up the deficiency in no more than twelve
monthly payments, at Len sole discretion.
Upon payment in full s secured by this Security Instrumeni, Lender shal! pron and to Borrower any Funds
held by Lender. If, undes 21, Lender shall-acquire or sell the' Property, Lende 1e acquisition or sale of the
‘Property, shall apply any y. Lender at theimg;0f acguisition or sale as st the sums secured by this
Security Instrument. ‘ :
3. Application of Pay U law provides otherwise, all payments received by Lender under paragraphs

1 and 2 shall be applicd: first, o any prepaymem charges duc under the Note; second to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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§. Hazard or Property Insuranc’ﬁorrowcr shall keep the improvements now c*ng or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
ﬂoodmg, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes's approval which shall not
be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propeny or {o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agrcc in writing, any application of proceeds to principal shall not extend or postpone

the due date of the monthl iyments, If under paragraph
21 the Property is acquire o @“@f}ﬁ : ulting from damage to the
Property prior to the acqu nder m&* Eer sumi gs secured ity Instrument immediately

priox:o&z::g:icsyi:i::.ml ,' atN QI&Q‘EX J QMIﬂ'dm. P Application; Leaseholds.

Borrower shall occupy, establish, iitdhuse Bmmmmmww days after the execution of
this Security Instrument and shali conting el ipal residence for at least one year after the
date of occupancy, unless Lender othenb‘s%‘té&%tzm& %R&l@ r not be unscasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall nol destroy, damage or impair the Property,
allow the Property to deteriorate, ¢ nit W Prop« rrower in default if any forfeiture action or
proceeding, whether civil or criminal; is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 40 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in dcfault if Borrower, during the
loan application process, gave materially false or inaccusate information or statemeats to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a prinsipakresidence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Bortawer acquires:ee title to the Property, the leasehold and the fee title shall

not merge unless Lender i the merger in writing.

7. Protection of Lend s in the Property, If Borrower fails-to perform the con nd agreements contained in
this Security Instrument, « legal proceeding that may significantly affect Len in the Property (such as a
proceeding in bankruptcy, ndemnation or forfeiwire ofto enforce laws of ien Lender may do and pay
for whatever is necessary 1c_of the Property-and-Eender's rights nder's actions may include

paying any sums secured Uy a uCii WiliChi ias Prionty Over Uiis oCCurity aiisuumcnL, applaling in court, paYing reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
doces not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

ﬁ‘orm 3018/9/90
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payments may, no longer be roquired.*vc option of Lender, if mortgage insurance cerage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable tause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyancs in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the nroceeds shall be applied to the
sums secured by this Secu h

If the Property is aba afve .Rm] i Nig: Borro demnor offers to make an
award or settle a claim for Drfowef to responm%}xv?h§ 30,days the notice is given, Lender
is authorized to collect an e Wo Teitfier igh of rj!, sty or to the sums secured
by this Security Instrumen her orA0! ue. © TESEAIH

Unless Lender and Borrower dilidnwiselagesein vniting.any application ofjproeseds toyfitincipal shall not extend or postpone
the due date of the monthly paymeénts rcfﬁhc# mw § &&iﬂ‘(’“m of such payments.

11, Borrower Not Released; Forbearance By r alver,  Exicnsion’ of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of iginal r Bor success rest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o €xtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lendes in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Bomrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signthy WS Security Instrument only to morigage, grant and convey that

Borrower's interest in the Property under the terms ofthis Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security I rent; and (c) agrees that"Lenderiand any.other Borrower may agr extend, modify, forbear or
make any accommodation: ard (o the terms ofthis Security Instrument or the Note wiit Borrower's consent.

13. Loan Charges. secured by this Security Instrument is subject to a )z ts maximum Joan charges,
and that law is finally inte the interest or gihey, Ioan'eharges collected or ¢ n conncction with the loan
exceed the permitted limit ch loan charge shall'be reduced by the ¢ to reduce the charge to the
permitted limit; and (b) any sums already collecied from Bomrower which exceeded | 1 be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
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16, Borrqwer’s Copy, Borrowe I be given one conformed copy of the Note ”of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold ot transferred (or if a benclicial interest in Borrower is sold or transferred and Borrower is not a natural gerson) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Isnstrugnc?t. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

ecurity Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of accéleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within 'which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender alY
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurrecr (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Chs inferest in the Note (logether with this Security
Instrument) may be sold «

: W b PEIOE HBOUCC W0 BOITOWd . S8, Changc in the enﬁty (known
as the "Loan Servicer") th ﬁg% GP@ anfihis Se nt. There also may be one or
more changes of the IfJouz:x wrelated 10 @ of the Note, If there 1s a chanpe ‘ Servicﬂelr. Borr‘gwer will be
given written notice of the ) i I tice will state the name and
9dfdrcss of the n;:rd l‘.)oan r angd mm%mﬂxm\ he will also contain any other
information requ y af . .

20. Hazardous Subst:nccs. Hornch sl AoTEatss b7 paamiuliie preschdel ultl gispoccl, storage, or release of any
Hazardous Substances on ot in the Propefiy: Bomower §hailmet R@m}?wg else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apglg to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized (o be appropriate to normal residential uses
and 1o maintenance of the Property. i

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowl If Borrower leams, or is notified by an' iental or regulatory authority, that maﬁ
removal or other remediation of any Hazardous Substance affecting the Property is mecessary, Borrower shall promptly take

remedial actions in accordance with Environmental La

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keioscne; other {lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive ma . As used in
this paragraph 20, "Environmental Law" means federal laws 3nd faws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

PR N

NON-UNIFORM CO' NTS. Borrower and Ecader further covenant and agree as |
21, Acceleration; Rer ender shall give notice ¢tc Borrower prior to accelerat! wing Borrower’s breach of
Any covenant or agreel Is Security Instrument (but not prior te acet ider paragraph 17 unless
applicable law provides > notice shall spesify:. (&) the default; (b) ¢ ired to cure the default; (c)
a date, not less than 30 te notice is given to Borrow b ult must be cured; and (d)

that failure to cure the defauii on or before ihe date specified in the notice may resuli i acceieration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the ¢ hall amend and supplemem

the covenants and agreem M)twi% 1strument,

{Check applicable box(es)

] Adjustable Rate p O mily Rider

] Graduated Paym N (EESZ!EF Dlﬁle@«l& ly Payment Rider
(] Balloon Rider “This Do@mm:menmmperty Ol ] Second Home Rider
LIV.A. Rider the L[BP“E%B‘W Recorder!

BY SIGNING BELOW, Borrower accepts and agress to the icrms and covenants'contz 3 Security Instrument and in
any rider(s) executed by Borrower and recorded with | '

Witn H | /
e (ﬁz M L2 (Seal)

GEORGE W, WISE -Borrower

. BARBARA J. WIS -Borrower

(62710 AND S

| » PIPUSEITR

1‘ i‘ f&
STATE OF INDIANA, , LAKE County ss° M‘

Onthis  29th day of August 1996 ' before me, me‘_quel:.!}}f
in and for said County, personally appeared George W. Wise & Barbara J. Wi e /_

A. 3
'-OQ

'y
, and acknow}edged the execution of the fofe@r:gms ment.
WITNESS my hand and official seal. ) K N

My Commission Expires: 10/24/96

Notary Public Gloria Miller
County or residence:LAKE
This instrument was prepared by: CATHY MEYER
m 6R(IN) (s212).01 Pagesots Form 3015 9/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 291 day of aucust , 1996 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 10 secure the
Borrower’s Note to -

MERCANTILE NATIONAL BANK OF INDIANA

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

2170 RAMBLEWOOD, UNIT A2
HIGHLAND IN 46322

. © © é
The interest n N&%&l&mﬁ{}t&“ *ﬁe daic of{ lied the "Note Date.” 1
undersiand the L yA ﬁ ,% “;?}t & Rider. T  or anyone who takes
the Note, the Sec S .Aeﬁn mde y 1s?er an v\gg S cgtfd'ed 10 reee yments under the Note -

is called the "Note HoldefFhis Document is the property of

' .
ADDITIONAL COVENR“FS.Lﬂk agd&)noglb?cgse%gn ra%lf {g'reemems in the Security Instrument,

Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the N

1. CONDITIONAL RIGHT TO REFINANCE

At the Mawrity Date of he Note and Security Instrument (the "Maturity Date”), I will be able to obtain anew

loan (*"New Loan") with a new Maturity Datc of  0§/01/26 , and with an interest
rate equal to the "New Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below arc et (the "Conditional Refinancing Option"). If those conditions are not met, I
understand that the Note Holder is under no obligation;io refinance or modify the Note, or (0 extend the Maturity
Date, and that T will have to repay the Note fros ady ows sésources or find a lender willing to lend me the money
to repay the Note

2. CONDITION RTION A

If 1 want to » Conditional Refinancing Option &8 maturity, certain must be met as of the
Maturity Date, 1 ng are; (1) I must stili;be“the owner and occu 0 subject to the
Security Instrum y"); (2) I must b&ctirresit in my menthly nnot have been more
than 30 days latc scheduled di Maturity Date; (3) no

lien against the Piopeiiy (excepi ior iaxes and special assessments nof yei Gue and payabie) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) I must make a written request to the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE .
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 3180 12/89
Amended 3/92

8758 (9304)
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one-half of one percentage point (0.5%), rounded to the nearest one-¢ighth of one percentage point (0.125%) (the
"New Note Rate"), The required net yicld shall be the applicable net yield in effect on the date and time of day that
the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this required net
yicld is not available, the Note Holder will determine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than § percentage points above the
Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly payments then are current, as required under Section 2 above), over the term of the New
Note at the New Note Rate i in equal momhly payments. The result of this calculation will be the amount of my new

pﬂﬂClpal and in ATACt DAVMent Avary mont ahy comnall sl ATauer ATaoa 2. £.01, V“"
5. EXERCISH! 5171 ONAMREFINANCIRG GETION

The Note | t least s in adv. f the-d s and advise me of the
principal, accru M@m w ém'o writy Date. The Note
Holder also wil li$ay exercise thc Condijtional Refinancing Opiiog i nditions in Section 2
above are met. m& M PrVIAE AR pay n{tdgethes with the name, title and

address of the person rwrmmmﬂﬁﬁaq{wﬁpg@rh order w cxercise the Conditional
Refinancing Option, If I meet the conditions of Section 2 above, I may exercise the Conditional Refinancing Option

by notifying the Note Holder no later than 45 calendar days prior to the Maturity Datc. The Note Holder will
calculate the fixed New Note Rate based upon the Federal National Mortgage Association's applicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated
in Section 3 above. I will then have 30 calendar days to provide the Noie Holder/with acceptable proof of my
required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I
must appear to sign any documents required to complete the required refinancing. I undersiand the Note Holder will
charge me a $250.00 processing fee and the costs associaied with updating the title policy, if any, and any
reasonable third-party costs, such as documentary stamps; intangible tax, survey, recording fees, etc.

BY SIGNING BELOW, Borrower accopts.and agreesitocthe terms and covenants contained in this Balloon

Rider,
Z&f"‘”ml-// o (Scal

...... —Wl -Borrower

(Seal)

-Borrower

BARBARA J. WISE

(Seal)

*Borrower

(Seal)
-Borrower

{Sign Original Only]
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