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MORTGAGE . ....
THIS MOI?:TGA}?OI ot W v
The mortgagor s - " Document is R
PEOPLES BA NOT OFFICIXTr ey Tos “m":
which is organized and --.in; st aws of, 1, PR 3TAFR OF, SSRIANAy, of , and whose address is
9204 COLUMG:h AVENUE ., MUNSTER IN 46321 .
the County Recorder!
("Lender®). Borrower owe: Lender the principal sum of
**SEVENTEEN THOUEAND FIVE DOL! ND 2E gew
Dollars (U.S.$ 17,500.00 ). This debt s evidenced by Borrower's note dated the same date as this Security

Instrument ("Note"), which provides for monthly payments, with the full debt, if ot paid earlier, due and payable on
September 01, 2001 This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Nate; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
* Borrower's covenants and agreements under this Sccurity Instrument and the Note, For this purpose, Borrower docs horeby -+ . -
mortgage, grant and convey to Lender the following described property located in

LAKE County, Indiana;
THE EASTER 37.5 FEET OF LOT~16, 'BLOCK 35-REDIVISION OF t ERG’S ORK
RIDGE ADDI PO HAMMOND, AS SHOWN-IN PLAT BOOK 3, Pf + IN LAKE
COUNTY, IN ; ‘
 which has the address of 1147 SUMMER STREET HAMMOND
Street) ‘ [City)
Indiana 46320 ("Property Address”);
(Zip Code)
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the , and all casements, apﬂ:‘tenmu,
and fixtures now or hereaftor a part of the property. All replacements and addx&glpo:ltlynll also be covered by Security
Instrument. All of the foregoing is referred to in this Security Instrument as tho "Property,”

BORROWER COV TS that Borrower is la seised of the estate hereby conveyed and has the right to
morigage, grant and conv:ﬁ the Property and that the is unencumbered, except for encumbrances of record.
Borrower wumntaf u’nél will defend generally the title to perty against all claims and demands, subject to any

8 OF rocord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations cby wm to constitute s uniform security instrument covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: I

‘1, Payment of and Interest; Prepayment and Late Charges, Borrower shall pcﬁ when due the | .
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due the Note. - :

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly
taxes and assessments which may attain priorig over this Security Instrument as a lien on the Property; (b) yearly leasehold
{:’ymenta or ground rents on Property, if any; (c) yearly or property insurance premiums; &'i) early flood

urance premiums, if any; (e) yearly mort;age insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions o 8,4 1of the payment of mortgage insurance premiums. These
items are called "Escre to exceed the maximum

PRRETSER SR § S — P

ng Ny tune, coliect and noia §uncs
amount a lender for a |1 : i '8 under the federal Real
Estate Settlement Proc: 974 ag mml ’SiC. §2 ESPA"), unless another
law that applies to the  legge 0 0 i 4 nds in an amount not to
excoed the lesser amou pinay mﬁg idlof cux \nd reasonable estimates
of expenditures of futu yw Ilems or otierwise in accordance withapplicable law,

The Funds shall be held i gxg{g ion; whass ;depd tq;him\nj emlfigency, instrumentality, or enti
(including Lender, if Lender (s suc m or‘:’? any %eder me .?em\ hall apply the Funds to p:;
the Escrow Items, Lender may not we 01!11!% ol Funds, annually analyzing the escrow
account, or verifying Escrow Items, unless Lender pays Borrower interest on the Funds end applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used 1 ler in vith ! unless & law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender

shall give to Borrower, without ch an annual accounting of the Funds, shov ts and debits to the Funds and
gzpoufgrwhichuc ebit to the Funds was mede, The Funds are pledged as additional security for all sums secured

. o.Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of. the Punds hold :
e sy BUNITY WS 1 00 stifficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and,

such caso Borrower shall pay to r the amount siecesary @ make up the deficiency. Borrower shall make up the
" deficiency in no more than twelve monthly payments, st-}.endet’s 3Gla'discretion.

the

sums
Security n by‘
If the Funds held by Lender exceed the amounts permitted to be held by applicable lav bonderlhnllaceomtbt;
in

kY yment in full of all sums secured by this" Security Instisizient, Lender shall promptly refund to Borrower any
Funds bheld E Lender wer paragraph 21, Lendsr shall ncquire 'G5 sell the Property, Lend or to the acquisition or
sale of the Property, & ly any Funds held by Lender at the time of acquisition or z credit against the sums
secured by this Securit t.
3. Application less applicable law_provides otherwise ' sived by Lender under
paragraphs 1 and 2 sh 31, Lo any prepajinet charges due under the ! amounts payable under
2; ‘hi‘d' w i 7% teanisanl Arne o il Tnet ¢ aner Ing, 81 qotﬂ.

4, Charges; Lie pay all hargés, fin W impositions attributable to the
m«ty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any., Borrower

pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
g paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing

payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) a
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower sub
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain cov:'yago descritbed m}v:
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renowals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid promiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the to or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. 30-day will begin
when the notice is given, , '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

)6 d

postpone the due ;latn :td of the payments. If
under paragraph 21 { i A5006T, DOITOWEr 8 {0 _any

from damage to the | d E@( mmeﬁz:b b aculm mmzy
Instrument immediate acquisition. :

6. Occupancy, 0 péity; | 3 Loan Application;
.lg:set::lds. Bo;mw; _,ym&ms princip mce within sixty days

r the execution o S Boj r's residence
for at Jeast one year afle Jm{&‘mmmmm vhich cog::tip:lhnll not be
unreasonably withheld; or unless exteuating citeumsidnses /hich are, beylond-Borrower's. control, Borrower shall not
destroy, damage or iripair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiturs of the Property o ateriall air the i 1'by this Security Instrument or
Lender’s security interest. Borrower may cure such |a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall alse be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property pe a principal residence. s Security Instrument is on ehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold wul (he feo title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights in the Prapecty: if-Boriower fails to perform the covenants and agreements

contained in this Security Instrument, or there is a“legal proceedisig that may significantly affect Lender's rights in the
Property (such as a | »ding in bankruptcy, probats, for condenination or forfeiture or to ¢ o laws or regulations),
then Lender may do )} w:ntever is necestary to protoecs the valt;; gf ht’he Prope dl:em in the
Property. Lender's ac taclude paying any suins secured by & lien which has prio trument,
appearing in court, p ble attorneys’ fees and entsring on the Property (o 1 Although Lender may
* take action under this nder does not hava o, do k9, T

Any amounts dis under this paragraph”? shall becoms addi rrower secured by this
Security Instrument. ' N, g payt ihall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written

t between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in liew of condemmation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceuds shall be applied to the sums secured by this Security
Instrument, whether or not then duo, with any excess paid to Borrower. In the ovent of a partial taking of the in
which the fair market value of the Property immediatoly before the taking is equal to or greater than the amount of the sums
socured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before tho taking, divided by (b) the fair value of the
Property immediately before the taking. Any balance shall be peid to Borrower. In the event of a pastial of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the , unless Borrower and r otherwise agree in writing or unless applicable law
mr;viu provides, the proceeds shall be applied to the sums secured by this Security Instrument whother or not the sums are

ue,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unlostl.xe I&end;: nm: e 1 cip;l lhﬁll not extend or
postpone ue date o b th ¥ it of such payments.

11, Borrower No X Hﬁ% %v; E ) time for payment or
modification of amortiz sugs, is i e ted by any successor in interest
of Borrower shall not f \)@i? m&gﬁ!\ W sssors in interest, Lender
shall not be required 0Ce Proc s against any successor i interest or yefuse end time for pa t or
ow%o modify lmg ic 'Fﬂm'lbomﬂdnﬂlisf%h'eﬁ ok ny demand ade byh':lﬁ
origi rrower or Borrower's 8 sors_in interest, Any forbearance in exercising any right or remedy 8!
not be a waiver of or preclude the emﬁmﬁa&y e€cordaer. die g

12. Successors an¢ /ssigns Bound; Joint and Several Liabllity; Co-signers. The covenints and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
ﬁtgnph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security

trument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property vnder the terms of this Security Instrument; (b) i# not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borsower may agree to extend, modify,
forbear or make any nccommodations: with regard to the terms of this Security Instrument or the Note without tha

Borrower’s consent. :
13, Loan Charges, If the loa red by this Security Insis is subject 0 a Jaw which scts maximum Joan charges,

el ot baw o fimally jo m'd ,
loan exceed the 'b*m ts,

s, then: (a) any such loan cluy#;skill be reduced by the amount necossary to reduce the chargs
to the pormitted limit; and (b) any sums already collectod Kom Bogrower which exceeded permitted fimits will be refunded to
Borrower, Lender may chaose to make this refund by reducing the principal owed r the Note or by making a direct

peyment to Borrower. rofund reduces principei, the reductioa®will be treated as » pz prepayment without any
- prepayment charge unde e - : ‘ Y

14. Notices. Any Sorrower providéd for in-this Sscurity Instrument sbs n by delivering it or by '
mailing it by first class | mlicable law requires-uss of another method. The y directed to the Property
Address or any other ad designates by notice 10, Lendsr. Any notice ic ) given by first class mail
to Lender’s 88 stat ther address Lender designates by notic iy notice provided for in
this Security Instrument shall be deemed to have been given to Borrower o ovided in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
dec to be severable. -

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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upplic}blo law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lendor all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' foes; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and addross of the now Loan Servicer and the address to which payments should be made. The notice will
also contain any other informati ired by applicable 1 L

20. Hazardous St W Wmﬂ& o orage, or release of any
Hazardous Substances Prope 5 W any , anything affecting the
R on the Proper B 1y A e A s sppropriae o poral
storage on the Property | quan| rocog: % appropriate to normal

4]

residontial uses and to 1

napse of perty. :
Borrower shall prompt! maum&m Ay EAVSEHWESA] Al Yedithi, 1awsuit or other action by any

governmental or regulniory agency vale '@M?h m Hazardous Substance or Environmental
Law of which Borrower has actual k:gw edge.%rrowet euﬂ.r ?r‘?ﬁo etny governmental or regulatory authority,

that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remed tions ir with E nental Ls

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
posticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radioactive materials. As used
in this paragraph 20, "Environmental Law " means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender furt nant and agree as follows

23, Accoloration: Demedies, pender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to accelerntion under paragraph 17
unless applicable law provides otherwise). The notice shnli specily: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the noficets given to Borrower, by which the default must be
cured; and (d) that fa to cure the default on-ov/vefore the dafe’specified in the notice may result in acceleration of

the sums secured by ¢ srity Instrument, fereclosure by judicisl proceeding end s: i¢ Property. The notice
shall further inform | aof the right to r2instate after acceleration and the isert in the foreclosure
proceeding the non-e: default or any-othec defense 6f Borrower (o | and foreclosure. If the
default is not cured o1 date specified inrthe gotles, Lender at iis of ire immediate payment
in full of pll sums s curity” Instrument” without™ further d foreclose this Security

Instrument b’"d!c’& PLOCECGILE. AXGGCT Suii UC Clvka W s CXp .......plll‘!llhzﬂlelﬂlled‘es
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

' .22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to-Borrowdr;>Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party forservices rendered and the charging of the fee is permitted under applicablo law.

| .1_%3. wun,g@r Valuation and Appraisement. Borrower waives all right of valuation and sppraisement,
Lo SRR

Y —~

0 Coa
SR T
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement tho covenants and agroements of this Security Instrument as if tho rider(s) were a part of this Security Instrument,

[Check applicable box(es))

D Mjumbh Rato Rider : Condominium Rider E 14 Family Rider
D Graduated Payment Rider :I Planned Unit Development Rider E Biweekly Payment Rider
D Balloon Rider : Rate Improvement Rider E Second Home Rider
D Other(s) [specify]
e T R = i o ek

Witneus: NOT OFFICIAL!

This Document is the property of

/] omrer —
/[~ the Lake County Recorder! | |

OViv om /q o [\ b -
2; : | al) — (Seal)

Borrower ~Borrowsr

_(Seal) | o _(Saa) -
Borrower B .m.‘,’ o
-Borrower » ; . .“;ihmwu‘
STATE OF INDIANA, County of '] ,
On this 30 g AUGUST 18796 iré‘m‘e. thgmﬂanw' a
Nom Public in and fo (AR il X B i ST i
» and acknowledged the execution of tfiv ot'egg.ing"iminnhqnt.
Witness my hand and official seal. Pt Bl I A et

My Commission expires: 03/04/1996
RESIDENT OF LAKE COUNTY
This instrument was prepared by: paNTEL W MOSER,
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1-4 FAMILY RIDER

Assignment of Rents

THIS 144 FAMILY RIDER is made this ~ 30TH day of AUGUST 1996

:nd is i'ncorpomed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

PEOPLES BANK 8B (the *Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

1147 SUMMER STRBET , HAMMOND , IN 46320
[Property Address)

14 FAMILY P
and Leader furthe: ““Ffcument is

A. ADDITIO ERTY T 1k dition to the Propesty
dsrvdn h et Lo A b A1 oo . -l om0
Property covered | security Instrument: building materials, appliances and goods of, v ure whatsoever now or
hereafier located in, ox; or ubedyiér Mmmias:ﬁaﬁanmnﬁsﬂﬁ ding, but not limited to, those
for the purposes of zuppiying or disfsibuting, Beating, cooli ielfy)gag] watdr, air and L ¢, fire prevention and
extinguishing apparatus, security and access control apparatus; plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigorators, dishwashers, disposals, washers, dryers, awnings storm windows, =torm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached
to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument, All of the foregoing together with the Propesty described in the Security
Instrument (or the lcasehold estate if the Security Instrument is on a leasehold) are seferred to in this 1-4 Family Rider and
the Security Instrument as the "Property.®

B. USE OF PROPERTY; COMPLIANCE WITH LA rrower shall not seek, agree to or make a change in the
use of iho Propariy v il éoalng classification, unless Lender hae agreed in writing to the change. Borrower shall comply .
with all laws, ordinances, regulations and requirements-of sny/governmental body applicable to ths Property.

C. SUBORDINATE LIENS. Except as permitied by fedetal iaw, Borrower shall not allow any lien inferior to the
Security Instrumen s perfected against the Property without Lénder's prior written permission.

N ritylmM Bomwe} |

D. RENT 1O RANCE. Borrowsr shall matatain insurance against rent Jo ion to the other hazards for
which insurance is Uaniform Covenant' 8. o o
" E. "BORRO\ ") REINSTATE"DELETED. Uniform ¢ oted.

F. BORROWER 5 GCCUPANCY. Unless Lender and Borrower otlisiwise agies i wiiling, the ﬂl’ltvm in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All remaining covenants and agreements
 set forth in Uniform Covenant 6 shall remain in effect. :

G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property

- and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to

" modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word "lease” shall mean “sublease" if the Security Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Reats, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the
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Rents until: (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and; (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutos an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking contro] of and managing
the Proporty and collecting the Rents, including, but not limited to, attomney's fees, receiver’s foos, premiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to-
the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manags tha Property and collect the Rents and profits _derived from the Property without any showing as to
the inadequacy

If the Rent afe nlf 8 ,saq mm cing\c wging the Property and of
collecting the K g éxpend er for suc purpose'sis Ihbecon 1 of Borrower to Lender
o Berrone sz m

Borrower | EFnlmm he Rents and has not and will
not perform an) é.q?ﬂ g;:ﬂqe

Lender, or Lefider’s agent ora _|ud:c receiver T’mkw tsr upon, and take control of or

maintain the Property before of kFter l‘:d@lli\‘rever. or Lender's agents or a
judicially appointed receiver, may do 50 at any time when a default occurs, Any application of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when

all the sums secured by the Security Instrument arepaid in ful:

1. CROSS-DEFAULT PROVISION, Borrower’s dofault or breach under any note or agreement in which Lender has an -
interest shall be o breach under the Security Instrument and Lender may invoke aay of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the torus wisions contained in pages 1 and 2 of this
Ji

baim o,/ (et - m:,.::‘,,w,--,
NO. G. KAR! ] . lonwor

R R S e s et i 212 1
r--w«n. BT

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower
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