ercantile National Bank
200 W Ridge Road
Griffith, IN 46319
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GRANTOR

RICHARD D, WALKER

DARLENE O, WALKER
aoo Westl m n&.is’ 625 PORTER STREET MORTGAGE
’>7(z?9%’zmo *LENDER* Member FDIC ?,‘.‘,zz,(, Nf,;., 46406 —
"BORROWER |  ADDRESS OF REALPROPERTY Y
ol
o
RICHARD D. WALKER N -
DARLENE O, WALKER ™N
625 PORTER STREET 625 PORTER STREET Vo)
GARY, IN 46406 GARY, IN 46406

1. GRANT, Grantor hereby mortgages, warrants, assigns and grants a security interest to Lender identified above, in the real property desoribed in
Schedule A which is attached to this Mortgage and Incorporated herein together with all future and present improvements and fixtures; privileges,
hereditaments, and appurtenances; leases, licenses and other agresments; rents, ssues and profits; water, well, ditch, reservoir and mineral rights and stock,
and standing timber and crops pertaining to the real property (cumulatively *Property”). t = W M v

: o

2, OBLIGATIONS. This Mortgage shall secure the repayment and performance of all of Borrower's and Grantor's present md%turomdo &
liabilities, obligations and covenants (cumulatively "Obligations®) to Lender pursuant to: : % % ﬁ‘.‘
1

(a) this Mortgage and the following promissory notes and other agresments:

L MATR o CREDITUIMIT - o 1 AGREEMENT DATE | ' DAYE ™ MU o o
VARIABLE £37.000.00 8/16/96 871672004 ")

Documientis |

 _NOT OFHICIAL]
(b) all amendments, modificatione m”nm@ﬂﬂﬁomy@w:of

~

s {0} ponliabia taw oo G theLalfee‘fuﬂtYReCOl'der! :
3. PURPOSE. This Mortgage and the Obligations desoribed herein are executed and inourred for consumer purposes. :
4. FUTURE ADVANCES. Pursuant to jndiana Code | 9, fut ligations, ¢ modifications, extensions, and renewals of any

Indebtedness made up to the mudmum amount secured by this Morigage shali be seoured fo the same oxtent as it the future obligations, advanoes,

modifications, extensions and renewals were made on the date of execution of the Mortgage. The lien of ihis Morigage with respect to future advanoes,

~ modifications, extensions and renowals shall have the priority to which the Mortgage otherwise would be entitied under 1,C. 32-1-2-16 without regard to the
- fagt that the future advance, modification, extension, or renewal may oceur after the Morigage Is ex » ' . v

8. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warrants and covenants to Lender that:
(a) Grantor has fee simple fitie to the Froperty and has full power to mortgage it, and shall maintain the Property free of all liens, security Interests,
encumbrances and claims except for thl gage and those described in ule B which s attached to this Mortgage and incorporated herein by
reference and agrees to pay the indebtedness secured by this Mortgage together with interest thereon, on or before the due date without relief from
valuation or appraisement la

(b) Neither Grantor nor, to the bast of Grantor's knowledge, any othsr- pariy‘has used, generated, released, discharged, stored, or disposed of any
hazardous waste, toxic subsia or related material (cufnutatively "Hazsrdous Materials") in connec with the Property or trunoPoned any
Hazardous Materials to or | the Property. Grantor shall‘not commit or 'permit such actions to be tal n the future, The term “Hazardous
Materials" shall mean any su », material, or waste whiciils or becomes ragutated by any governmen ority including, but not limited to, (i)
petroleum; (i) friable or noi bestos; (i) polychlorinatad biphenyis; {iv) those substances, me wastes designated as a “*hazardous
substance” pursuant to Se« [the Clean Water Act or listed pursuant to Section 307 o Water Act or any amendments or
replacements to these statu ubstances, materials orwartes«defined as a "hazardou ant to Seotion 1004 of the Resource
Conservation and Recovery ndments or replatements\ioxthiat statute; or (vi) 3, materials or wastes defined as a
*hazerdous substance” purs: of the Comprahensive Environmental Raspor nd Liability Act, or any amendments
or replacements to that statu e o

(c) Grantor has the right and is duly authorized to execute and ;;orform its Obligations under this Morigage and these actions do not and shall not
confiict with the provisions of any statute, regulation, ordinance, rule of law, contract or other agresment which may be binding on Grantor at any time;

(d) No action or proceeding Is or shali be pending or threatened which might materially affect the Property; and

(e) Grantor has not violated and shall not violate any statute, regulation, ordinance, rule of law, contract or other agreement which might materially
affect the Property (including, but not limited to, thoss governing Hazardous Materials) or Lender's rights or interest in the Property pursuant to this
Mortgage.

6. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any person without the prior written
approval of Lender or all or any party of the real property described in Schedule A, or any interest therein, or all or any bensficial interest in Borrower or
Grantor (if Borrower or Grantor is not a natural person or persons but is a corporation, partnership, trust, or other legal entity), Lender may, at Lender’s option
declare the sums secured by this Mortgage to be immediately due and payable, and Lender may invoke any remedies permitted by the promissory note or
other agresment or by this Mortgage. .

" 7, INQUIRIES AND NOTIFICATION TO THIRD PARTIES, Grantor hereby authorizes Lender t contact any third party and make any inquiry pertaining to
Grantor's financial condition or the Property. in addition, Lender is authorized to provide oral or written notioe of its interest in the Property to any thqu paty.

8. INTERFERENCE WITH LEASBES AND OTHER AGREEMENTS. Grantor shall not take or fall to take any action which may cause or permit the
termination or the withholding of any payment in connection with any lease.or othér agresment {"Apresment’) pertaining to the Property. In addition, Grantor -
. without Lender's prior written consent, shall not: (a) collect any monies payable under any ‘Aqrxomont more than one month in advance: (b) modify any -
" Agresment (o) assign or aliow a lien, interest or other enoumbrance to be placed upon Leder's right titie and interest in and to any Agresment or the. - |
~ amounts payable thereunder or permit the oing to be subordinated to any lien or snoumbranoe except & lien or encumbranoe in favor of Lender; or (d)
‘ terminate or cance! any gmmom exoept for the nonpayment of any sum or other material breach by the other party thereto. If agreement, Grantor shall
promptly forward a copy of such communioation (and subsequent communications relating theretd) to Lender. C

9. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notify or require Grantor to notify any third party {including, but
not limited to, lessees, licensees, governmental authorities and Insurance companies) to pay Lender any Indebtedness or obligation owing to Grantor with
respect to the Property (cumulatively "Indebtedness”) whether or not a default exists under this Mortgage. Grantor shall diligently collect the Indebtedness
owing to Grantor from these third parties until the giving of such notification. In the event that Grantor possesses or receives possession of any Instrument or
other remittances with respect to the indebtedness following the giving of such notification or if the instruments or other remittances constitute the
prepayment of any Indebtedness or the payment of any insurance or condemnation proceeds, Grantor shall hoid such instruments and other remittances in
trust for Lender apart from its other property, sndorse the instruments and other remittances to Lender, and immediately provide Lender with possession of
the instruments and other remittances. Lender shall be entitled, but not required to collect (by legal proceedings or otherwise), extend the time for payment,
compromise, exchange or release any obligor or collateral upon, or otherwise settie any of the indebtedness whether or not an event of default exists under
this Agreement, Lender shall not be liable to Grantor for any action, error, mistake, omission or delay pertaining to the actions described in this paragseph or
any damages resulting therefrom.,
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10. USE AND MAINTENANCE OF PROPERTY., Grantor shall take all actions and make any repairs needed to maintaln the Property in good oondition,
Grantor shall not commit or permit any waste to be committed with respect to the Property. Grantor shall use the Property solely in compliance with
applicable law and insurance policies. Grantor shall not make any alterations, additions or improvements to the Property without Lender's prior written
consent, Without limiting the foregoing, all alterations, additions and improvements made to the Property shall be subject to the interest belonging to
Lender, shall not be removed without Lender's prior written consent, and shail be made at Grantor's sole expense.

11, LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively "Loss or Damage’) 1o the Property or
any portion thereof from any case whatsoever. In the event of any Loss or Damage, Grantor shall, at the option of Lender, repalr the atfected Property to its
previous condition or pay of cause to be paid to Lender the decrease in the fair market value of the affected Property.

[ Y

12. INSURANCE. The Property will be kept insured for its full value against all hazards including loss or damage caused by fire, collision, theft or other
casualty, Grantor may obtain Insurance on the Propsrty from such companies as are acceptable to Lender in its sole discretion. The insurance policies
shall require the insurance company to provide Lender with at least thirty (30) days' written notice before such policies are aitered or cancelied in any
manner. The insurance policies shall name Lender as & loss payse and provide that no act or omission of Grantor or any other person shall atfect the right
of Lander 1o be paid the insurance procesds pertaining to the loss or damage of the Property. In the event Grantor fails to acquire or maintain insuranoce,
Lender (after providing notice as may be required by law) may In its discretion procure appropriate insurance coverage upon the Property and charge the
Insurance cost as an advance of principal under the promissory note. Grantor shall furnish Lender with evidence of insurance indicating the required
coverage. Lander may act as attorney-in-fact for Grantor in making and settling claims under insurance policies, cancelling any policy or endorsing
Grantor's name on any draft or negotiable instrument drawn by any insurer.

13. ZONING AND PRIVATE COVENANTS. Grantor shall not initiate or consent to any change In the zoning provisions or private covenants affecting
the use of the Property without Lender's prior written consent. If Grantor's use of the Property becomes a nonconforming use under any zoning provision,
Grantor shall not cause or permit such use to be discontinued or abandoned without the prior written consent of Lender. Grantor will immediately provide
Lender with written notice of any proposed changes 10 the zoning provisions or private covenants affecting the Property,

14. CONDEMNATION. Grantor shall immediately provide Lender with written notice of any actual or threatened condemnation or eminent domain
proceeding pertaining to the Property. All monies payable to Grantor from such condemnation or taking are hereby assigned to Lender and shall be
applied first to the payment of Lender’s attorneys’ fees, legal axpenses and other costs (including appraisal tees) In connection with the condemnation or
eminent domalin proceedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the Property. :

18. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Grantor shall immediately provide Lender with written notios of any actual or
threatened action, suit, or other proceeding affecting the Property. Grantor hereby appoints Lender as its attorney-n-fact to commenoe, intervens in, and
defend such actions, sults, or other Jegal proceedings and to compromise or settle any claim or controversy pertaining thereto. Lender shall not be liable
to Grantor for any action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any damages resulting therefrom,
Naothing contained herein will prevent Lender from taking the actions described in this paragraph in its own name,

18. INDEMNIFICATION. Lend: kb e tions with respect to the Property
under any circumstances. Grantor Pe nder and its sharehoiders, directors and agents with written notice of
and indemnify and hold Lender hs «Hﬂ@“m@ng aftdmeys’ 1s Inses), causes of action, actions,
aurlts and othor"l‘egal proooo:!llr.\‘gad w Claims") pertaining to the Property (including, but { » involving Hazardous Materials).

antor, upon the request of Lendi | f y s' fees, legal expenses and other
oosts incurred in connection therew )4 mmmmﬂmmm!l counse 1d such Claims at Grantor's cost.

17, TAXES AND ASSESSMENTS, Giranili ki &)mmmﬁdmhm’rmgwﬁy wheki cub. Upon the request of Lender, Grantor

nce pfemium, taxes and asssssments pertaining to the Property.

shall deposit with Lander aach month ons-twelfth (1/12) of the estimated annual | m
These amounts shall be appiied to the payment of .T.aakm AdAdGRRE Mﬂ&ﬂﬁt‘j Property.

18. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shall allow Lender or its agents to examine and Inspect the Property
and examine, inspsct and make copies of Grar ooks 8 talnin Property iotime. Grantor shall provide any assistance
required by Lender for these purposes. All of thesignaiures and information containedin Grantor's books and racords shali be genuine, true, accurate and
compiete in all respects. Grantor sha!l note tha existence of Lender's interest in its books and records pertaining to the Property. Additionally, Grantor
shall report, In a form satisfactory to Lender, such information as Lender may request regarding Grantor's financlal condition or the Property. The
information shall be for such periods, shall reflect Grantor's records at such time, and shall be rendered with such frequency as Lender may designate. All
Information furnished by Grantor to Lender shall be trus, accurate nncl complete In all respects,

19. ESTOPPEL CERTIFICATES. Within ten {10) days after any request by Lender, Grantor shall deliver to Lender, or any intended transferee of
Lander's rights with respect to the Obligations, & signed and acknowledged stateinent apecifying (2] the outstanding balanoe on the Obligations; and (b)
whether Grantor possesses any clalins, defenses, set-offs or counterclaims with respect to the Obligations and, if 8o, tho nature or such olaims, defenses,
set-offs or counterolaims. Grantor will be conclusively bound by any rearassatatioithat Lender may make to the intended transferee with respect to these
matters in the svent that Grantor falls to provide the requested staterrent liva timsly manner,

20. DEFAULT, Grantor shall be Isult under this Mortgage in-ihe ovent that Grantor or Borrower:

(s) commits fraud or makes I'misrepresentation at'any timé-in"connactien with the Obligation ortgage, Including, but not limited
1o, false statements made by ut Grantor's income, asests; or.any other aspects of Grantor ndition;

(b) fails to meet the repaym: bligations; '

(c) violates or falis to comp t  Lender's rights in the Property,

Including, but not limited to, transferring title or selling the Property without Lender's consent, failing to maintain insurance or to g:g taxes on the
Property, allowing a lien senior to Lender's to result on the Property without Lender's written consent, allowing the taking of the Property through
eminent domain, aliowing the Property to be foreciosed by a lienholder other than Lender, committing waste of the Property, using the Prormy in
a mann:‘r which would be destructive to the Property, or using the property in an illegal manner which may subject the Property to seizure or
confiscation.

21. RIGHTS OF LENDER ON DEFAULT. If there Is a default under this Morigage, Lender shall be entitied to exercise one or mors of the following
remedies without notice or demand (except as required by law):

(a) to terminate or suspend further advances or reduce the credit limit under the promissory notes or agresments evidencing the obligations;
{b) to declare the Obligations immediately due and payable In full;
{c) to collect the outstanding Obligations;

{d) to require Grantor to deliver and make available to Lander any personal property constituting the Property at a place reasonably convenient to
Grantor and Lender;

() to take immediate possession, management and control of the Property without seeking the appointment of a receiver;

(f) to collect all of the rents, issues, and profits from the Property from the date of default through the expiration of the last redemption period
following the foreclosure of this Mortgage;

(o) to apply for and obtain, without notice and upon ex parte application, the appointment of a recelver for the Property without regard to Grantor's
ﬂnnnclaroondltlon or solvency, the adequacy of the Property to secure the payment or performance of the Obligations, or the existence of any
waste to the Property;

{h) to foreclose this Mortgage without relief from valuation or appraisement laws;

() to set-off Grantor's Obligations against any amounts due from Lender including, but not limited to, monles, instruments, and deposit acoounts
maintained with Lender; and

() to exercise all other rights available to Lender under any other written agreement or applicable law,

Lender's riahts are cumulative and may be exercised together, separately, and in any order. In the event that Lender institutes an action sseking the
recovery o? any ;: the Property by wa;" of a prejudgment rom’ody in an sotion against Grantor, Grantor walves the posting of any bond whigh might

otherwise be required.
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22, APPLICATION OF FORECLOSURE PROCEEDS. The Sheritf shall apply the procesds from its foreclosure of this Morigage and the sale of the
Property in the following manner: first, to the payment of any sheriti's fee and the satisfaction of its expenses and costs; then to reimburse Lender for its
exponses and costs of the sale or In connection with securing, preserving and maintaining the Property, or seeking or obtaining the appointment of a
receiver for the Property, (inciuding, but not limited to, attorneys’ fees, legal expenses, filing fees, notification costs, appraisal costs and environments!
assassment costs); then 1o the payment of the Obligations; and then to any third party as provided by law.

23, WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS. Grantor hereby waives all homestead or other exemptions to which Grantor would
otherwise be entitied under any applicable law.

24. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Grantor shall iImmediately reimburse Lender for all amounts
oxpended by Lender in the performance of any action required {0 be taken by Grantor or the exercise of any right or remedy of Lender under this
(including, but not limited to, attorneys’ fees, legal expenses, filing fees, notification costs, appraisal costs and environment assessment costs), together
with interest thereon at the lower of the highest rate described in any Obligation or the highest rate allowed by law from the date of payment until the date

” of reimbursement. These sums shall be included in the definition of Obligations herein and shall be sacured by the interest granted herein,

28, APPLIéA‘ﬂON OF PAYMENTS, All payments made by or on behalf of Grantor may be applied against the amounts paid by Lender (including
attorneys’ fees and Jegal expenses) in connection with the exercise of its rights or remedies desoribed in this Mortgage and then to the payment of the

“femaining Obligations in whatever order Lender chooses.

-

i 20.. POWER OF ATTORNEY. Grantor hereby sppoints Lender as its attorney-n-fact to endorse Grantor's name on all instruments and other

o documents pertaining to the Obligations. In addition, Lender shall be entitied, but not required, to perform any action or execute any document required

to be iaken or executed by Grantor under this Mortgage. Lender's performance of such action or execution of such documents shall not relleve Grantor
:m Obligation or cure any default under this Mortgage. The powers of attorney described in this paragraph are coupled with an interest and are
0.

27. SUBROGATION OF LENDER. Lender shall be subrogated 1o the rights of the holder of any previous lien, security interest o sncumbrance
discharged with funds advanced by Lender regardiess of whether these liens, security interests or other sncumbrances have been released of record.

28. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enforcing any right or remedy under this Agreement,
Grantor agrees to pay Lender's attorneys’ fees, and collection costs, as permitted by law.

29. PARTIAL RELEASE. Lender m;Y release its interest in a portion of the Property by executing and recording one or more partial releases without
aftecting its interest in the remaining portion of the Property.

30. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's Obligations or Lender's rights under this Mortgage must be
contained In a writing signed by Lender. Lender may perform any of Grantor's Obligations or delay or fall to exercise any of its ﬂg\és without causing a
walver of those Obligations or rights. A walver on one occasion shall not constitute a waiver on any other occasion. Grantor's Obligations under this

Mortgage shall not be atfected if Londer amands, compromises; sxchanges, falls to-exerciss; Impairs or refoases any of the Obligations belonging to any
Grantor, third party or any of its | T party perty
®
31. SUCCESSORS AND A / ‘Dﬂcwm AL to t r and Lender and their respective
SuUCCRsSOrs, assigns, trustess, re: sirators, personal representatives, legatess and devisees
32. NOTICES. Any notice ¢ Ty Nﬂ :[‘prmE\F le In wilt ont to the parties at the addresses
described in this Mortgage or su raddress as the parties may designate in writing from time to time.

s v o d

3. SEVERABILITY. ¥ any o ,.Em%%s)wom?a,l.t..l&msﬁgs:alz&w.m o Miioage shalcontinue o be vald and

B 7 (511 Mmool s TR g e 'the [ ake County ecorder_

34. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state Indicated In Lender's address. Grantor consents to the jurisdiction
and venue of any ocourt located In the state indicated in Lender's addrese in the event of any legal procesding under this Mortgage.

35. MISCELLANEOQUS. Grantor and Lander agies that time s of the essence. Grantor waives preseniment, demand for payment, notice of dishonor
and protest exoept as required by law. All refarences to Grantor in this Mortgage shall Include all persons sl ? below. If there is more than one Grantor,
their Obligations shall be joint and several. This Morigage and any related documents represent the complete integrated understanding between Grantor
and Lender pertaining to the termis and condiiic those documents. : '

36. ADDITIONAL TERMS:

Grantor acknowiedges that Gran sgtands, and agrées to/the 'faime and oonﬂtlr ot

Dated : W‘/
Dbad) b.opsteer 220

GRANTOR:RICHARD D. WALKER GRANTOR:DARLENE O. WALKER

GRANTOR: | GRANTOR:

LENDER: mmnomm BANK OF INDIANA
BY: W’\

7 W —

TITLE:
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Indiana

) ss.

County of Lake )
and the Morigagors aforesaid, owledged the ex of the foregoing "Mortgage" as
their free and voluntary act,

Witness my hand and Notaria! Seal this 14t _gayor___August, 1996

(NOTARIAL SEAL)

My Notarial Commission Explres: ..._May2,1997

v A
State of — ) Pz il
) . cr My T
J - .
County of ) L e Y
2 P .

Before me, a Notary Public in and for said County and State, personally appeared ey dilesa .
and the Mortgagors aforesaid, who acknowledged the execution of the foregoing "Mortgage"® as
their free and voluntary act,

Witness my hand and Notarial Seal this day of

{NOTARIAL SEAL) o, NOTARY PUBLIC .
My County of Residence:

R 117

e -w&mﬂd Commission Expires:

123

{Prinled Signature)

Dolsesmuenit is
Th:o}trmaddrmonho Property ( o) N@%QWCIAL!

This Document is the property of
the Lake County Recorder!

The permanent tax identification number of the Property Is:
The legal description of the Propert

10T 19 AND THE SOUTH 10 FEET OF LOT 20 IN BLOCK 16 IN NEW BRUNSWICK
ADDITION TO GARY, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 14 PAG
16, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIAN

SCHEDULE B

MI Cl!lm;gng . ngggg:goxs
Prepared dreturnto;: MERCANT BANK
ropared by and rotur 200 W RIDGE ROAD

GRIFFITH, IN 46319
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