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ADJUSTABLE RATE REAL ESTATE MORTGAGE
(Security for Construction Loan Agreement)

THIS REAL ESTATE MORTGAGE ("Mortgage") is made this 21st day of August, 1996,
between C & CF Development Co., LLC ("Mortgagor”) and CITIZENS FINANCIAL
SERVICES, FSB, a Corporation organized and existing under the laws of the United States
of America' wh'.-- PPN BN PR Py ")"\'7 M de e M nd AR b A AAARA l“..-_ﬁgagee").‘

Mortgagor is inc ,a&ﬂﬁ%ﬁy&tﬁ%m . Hundred Forty

Thousand Doll 40, DADEOPY WiisH- It btédress 1§, & fenced by Mortgagor's

Adjustable Rat ge Draw Note dated ugust 21, 199 ), providing for
monthly installment .;t[;ihb‘i DAY iAHEBE if not sooner paid,
due and payablé on Augus; 199‘10 County Recorder!

The Adjustable Rate Mortgage Draw Note securad by this mertgage provides for
adjustments of the interest rate. The interest rate shall be adjusted daily so that the
current interest rate is.always equivalent to the Prime Ra! published in the "Money

Rates" section of The Wall Street Journal plus one percentage point.

HOLD FOR FIRST AMERI

<z This Mortgane secures to Lender: (8) the repayment of the indebtedness evidenced by the

Note, with interest thereon, and all renewals extensions and modifications thereof; (b) the
performance of the covenants and agresimenis ¢f-Borrower contained. in a Construction

Loan Agreement between Mortgagee and Mortgagor dated August 21, 1896; (c) the
payment of all sums, with interest thereon, edvanced in ac 1ce herewith to
protect the sec his Mortgage; and {d).the performanc covenants and
agreements of hereln contained; Mortgagor doe ortgage, grant,
convey and ass 3¢ g propert) in the Town of

Munster, County of Lake, State of Indiana:

Lot 31 Block Three of the Townhomes at White Oak Estates, to the Town
of Munster, as shown in Plat Book 78, Page 52, in the Office of the
Recorder of Lake County, Indiana.

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on
the property, and all heretofore or hereafter vacated alleys and streets abutting the
property, and all easements, rights, appurtenances, rents, royalties, mineral, oil and gas
rights and profits, water, water rights, and water stock appurtenant to the property.
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Mortgagor covenants that Mortgagor is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant, convey and assign the property, that the property is
unencumbered, and that Mortgagor will warrant and defend generally the title to the
property against claims and demands, subject to any easements and restrictions listed in
a schedule of exceptions to coverage in any title insurance policy insuring Mortgagee's
interest in the property.

The Mortgagor does hereby further covenant and agree as follows:

1. The Mortgagor will keep all improvements now on said premises; or hereafter
erected thereon in a good state of repair and will not permit any waste thereon and will
neither do nor permit to be done upon said premises, ~"ything that might tend to diminish
the value there .

Document 1s

assessments of avery KRRy B MM chCail o - ery o horect,

This Document is the property of

3. Thatin cu=o Lhe Mortgagar fails topay #py tex, erassessments, fails to keep the
buildings on said premises in good repair and insured as above provided, the Mortgagee
may pay such taxes, or assessments, or may redesm said premises from sale for taxes
or assessments, make repairs or procure insurance, and may pay, remove or discharge
any claim, lien or encumbrance, or may purchase any tax title or claim against said
premises, and protect the title and possession thereof, in order to preserve the priority of
the lien of this mortgage thereon, and may employ attorneys at law to perform any service

connected with the merigags, or to prosecute or defend any suit affecting or involving this

mortgage or the title or possession of said premises, and that all moneys paid for any such
purpose and all moneys paid out by the Margasesto protect the lien of this mortgage and

the security intended to be effected hiereby, shall s immediately dueand payable with
interest thereon scome so much-additional indebtedness, secuit this mortgage,
provided, howe tit shall not ba ebligatorvaupon the Morig: advance funds
for any of the aforesaid, of/loringuire into i such taxes or
assessments, ol receipts'of theproper-officerst ive evidence of

the validity) and amount thereof or into the necessity of such repairs.

4. That if default be made in the performance of any of the covenants or agreements
herein or in said note contained, on the part of the Mortgagor to be kept and performed,
then the whole of said indebtedness secured hereby, including all payments for liens,
taxes, assessments, insurance, attorneys' fees, costs, charges or expenses, shall at the
election of the Mortgagee, and without notice of such election, at once become and be due
and payable at the place of payment aforesaid, anything in said note or herein to the
contrary notwithstanding and thereupon the Mortgagee shall have the right (either with or
without possess), to hold and enjoy said property, and to lease the same or any part
thereof upon such terms as it shall deem best, and to collect and receive all the rents
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... sugcessors and assigns. of the Morigagor, and the successors and assigns of the. . . .

h‘ﬁ'&

under any leases now on said property, or which may hereafter be placed thereon, and all
leases or sub-leases, rents, issues and profits direct to Mortgagee, to pay said rents,
issues and profits direct to Mortgagee, this assignment to become null and void upon
release of this mortgage, PROVIDED, however, this assignment shall become effective
only upon default by Mortgagor in making payment of any instaliment of the note hereby
secured or in the performance of any of the terms and conditions of this mortgage.

10.  That Mortgagor will not convey, lease, or transfer the mortgaged premises or
transfer all or any part of the beneficial interest of a trust if Mortgagor is a Trustee so long
as any part of the indebtedness hereby secured remains unpaid, without the written
consent of the b‘ndnanaa ama {fhgl a vinlatinn Af thie nrf\\\:ieinn wiill ab thaa option Of the

Mortgagee and v acogigrate maiurity of ine mdebie secured and
cause the entire /ammmﬁrl&ha ayable.
|

11.  That each si ‘.,_%Qgrnd ine:c;yh!rgnlcé\%r‘réd\ on the Mortgagee is
cumulative of every W&ﬁgﬂ%%ﬁ@d}tdﬁtﬁbmﬂmr@ﬁ. fherein or by law
conferred, and mdy be enforded Eancerfentiy thereWith; deatamolwaiver by the Mortgagee
of performance of any covenant herein or in said obligation contained shall thereafter in
any manner effect the right of Mo ) require {o.enfor formancae of the same
or any other of said covenants; that whenever the context hercof requires, the masculine
gender, as used herein, shall include the feminine and the neuter and the singular number,

as used herein, shall include the plural; that all rights and obligations under this mortgage
shall extend to and be binding upon the respective heirs, executors, administrators,

" Mortgages; and thal the powers herein mentioned may be exercised as ofien as occasion

therefore arises.
C & CEIBEVELOPMENT CO., LLC
an Indiana limited liakility company
By: CFS Investi | By. Clark modelers, Inc.,
an Indiana corporation d/b/a Ciark buiiders, an Indiana -
its: Member

Ao

8 W, Prisby Preside ., President

By; /ﬂ_g Al :
ghn T. Stephens,” B. Clark, Jr,  Secretary

ecretary/Treasurer

J
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issues and profits thereof, and to make alterations, improvements and repairs, effect
insurance, pay taxes, assessments and do all such other things as may be deemed
necessary for the proper protection of the property; and the Mortgagee shall have the

right to foreclose this mortgage and shall have all the other rights and remedies that the
law provides.

5. That upon commencement of any foreclosure, or at any time thereafter, and prior
to the expiration of the time for redemption from any sale of said premises on foreclosure,
any court of contempt jurisdiction, upon application of the Mortgagee, may appoint a
receiver for said premises to take possession thereof, to collect the rents, issues and
profits therefrom during the pendence of such foreclosure, and until the time to redeem the
same from foreclos le shalit ired | outof rents, | and profits, to

make necessary ' tﬂcﬁﬂ js8s e and repair, and

to pay all taxe: J.ergs).f:io re eemk‘gﬂroimE Fa? OF. ass , sales, to pay

insurance prem ece$edfy to]Rebp Faid-plemisestinBufed in jance with the

provisions of this toage.and to pay t f b3 recei ip, and said recelver

shall apply the net ¢ %m&gﬁfwgﬁﬁﬁes s?éﬁru hereby, and such
6L U6 LORILR S RSB

receiver shall have @l the & frec&i08rs A such case

6. That in casa suit be brought to foreclose this. mortgage afeasonable sum shall be
allowed to the Mortgagee in such proceeding for attorney s fees, title or other expense
incident to such foreclosure proceeding, which several sums shallbe so much additional
indebtedness secured hereby, and shall be recoverable as such whether the suit proceeds
to decree or not and shall be included in the decree entered in such foreclosure.

7. That the Mortgagee, at its option, ‘mayzextend the maturity of the note and

indebtedness secured hereby, or any balaihce due thereon, from time fo time, upon written
agreement executed by the Mortgagai; for-such fuither periods, at s ate of interest,
and upon such - ns as may then be-agreed tpon, and no ¢ ension, and no
forbearance or ¢ Wortgagee in enfereing any of the pr this indenture,
shall operate to 30 thereof or Welive any rights ¢ it might accrue
hereunder.

8. That in the event the mortgaged property or any part thereof, be taken by
condemnation, the Mortgagee is hereby empowered to collect and receive all
compensation which may be paid for damages to any property not taken, and all
condemnation money so received shall at Mortgagee's election, be applied either to the
reduction of the indebtedness hereby secured, or to the repair and restoration of any
property so damaged, provided that any excess over the amount of the indebtedness shall
be delivered to the Mortgagor. -

9. That Mortgagor hereby assigns to Mortgagee as additional and collateral security
for the indebtedness hereinbefore described, all of the rents, issues and profits accruing
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STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

Before me, a Notary Public in and for said County and State, personally appeared
H.B. Clark, Jr., the President and Secretary of Clark Builders and Remodelers, Inc., d/b/a
Clark Builders, an Indiana corporation, organized and existing under the laws of the State
of Indiana, and acknowledge the execution of the foregoing instrument for and on behalf of
H.B. Clark, Jr., the President and Secretary of Clark Builders and Remodelers, Inc., d/b/a
Clark Builders, and who, having been duly sworn, stated that the representations therein
contained are true,

\‘\.'““”ﬁn ‘

Given und PRGN AAY T M o /"’4.'{.,, "

NOT OEBIC ,.
This Document is FT ] of

My Commissicr Cxpires:tH09:048@ County Recorder!
County of Residence:  Lake

”"l I
IR
¢

ACKNOW! EDGIENT
STATE OF INDIANA. ]
NsS:
COUNTY OF LAKE )

s Before me, @ Notary Public in and forisaid County and State, personally appeared
.Lamg_a_w._Eﬂ and John T, Stephstis, the Prasident and Secretary/Treasurerof CFS

Investment Services, Inc., an Indiana comeration drganized and existing under the laws of

the State of In and acknowledge the-execution of the foreqoire ument for and on
behalif of Jam leby and Joha T, Stephone,; the Presider cretary/Treasurer
of CFS Investr 28, Inc., an Indignacomporation, and v been duly sworn,
stated that the ng therein"contained aretrue.

3
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Given under my hand and notarial seal this 21st day of August, 1996. gt

My Commission Expires: 09-04-99 3
County of Residence:  Lake R ’z, .;,;..Q ,.-:‘(os‘.,e ,.

5311 Hohman Avenue, Hammond lndiana

-
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