SAND RIDGE BANK

CYNTHIA S, IOVASKO 450 W, LINCOLN HIGHWAY
1723_APPLE BIOSSOM DRIVE SCHERERVILIE, IN 46375
MINSTER, IN 46321

MORTGAGOR MORTGAGEE
*|* includes each mortgagor above. "You" means the mortgages, its successors and assigns.

GB/AE__f1H/FH/P A
9— JOSEPH H, IQVASKO

REAL ESTATE MORTGAGE: For value received, |, i SN A . ), AN

» Mortgage, grant and convey to you on M_l&ﬁﬁﬁ_w , the
real estate described below and all rights, easements, ap enances, rents, leases and existing and future improvements and fixtures that may
now or at anytime In the future be part of the property (all called the "property").

PROPERTY ADDRESS: _1723 APPLE BLOSOOM DRIVE '
TBtreet]

MONSTER indane 46320
Chity) Code)
LEGAL DESCRIPTION:

UNIT 1 LOT 7 BLOCK FOUR IN THE TOWNHOMES AT WHITE QAK ESTATES, TO THE TOWN OF
" MUNSTER, A HORIZONTAL PROPERTY REGIME, AS CREATED BY DECLARATION OF CONDOMINIUM
RECORDED NOVEMBER 23, 1994 AS DOCUMENT NUMBER 94079856 AND AS AMENDED BY SUBSEQUENT
AMENDMENTS TO THE DECLARATION OF CONDOMINIUM, THE ELEVENTH AMENDMENT INCORPORATING
LOT 7 INTO SAID DECLARATION RECORDED JULY 15, 1996 AS DOCUMENT NUMBER 96046654 AS PER
PLAT THEREOF, REQORDED IN PLAT BOOK 80 PAGE 99 IN THE OFFICE OF THE RECORDER OF
COUNTY, INDIANA, TOGETHER WITH AN UNDIVIDED INTEREST IN THE COMMON AREAS AND

FACILITIES APPERTAINING THERETO. O
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SECURED DEBT: This mortgage secures rapayment of the secured debtand the performance of the covenants and agreerfents q%ﬁtllng %
in this mortgage and In nny other do nt Incorporated herein. Sacured debt, as u 3 mortgage, includes amy; fmount®l ms
sny time owe you under this mortgage, the instrument or agresmont describod below, sny renewal, re incing, extefklofior medificatitat '} o
of such instrument or agresment, and, if applicabls, the future advances described below. ‘ : S
The secured debt is evidenced by, (describe the instrument or agreement secured by this mortgage and .‘] gz :
' = = H ENALS IR EE 'gg
UNTTL MATURITY, _ = )
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The sbove obligation is clue snd payable on _ AUGUST 23, 2011 bt pAimieartie?,
The total unpaid balance »d by this mortgage at sy one time-ghall hot-exceed 8 maximum pri amount of SEVENTY FIVE _
hatladedodobohabohhububiiod Doflass ($ y 00 ) plus interest
and sl other amounts, pl b cod under tiva terms of thie mortgage to protoct th this mortgage or to perform sny
of the covenants and ag! ined In this mortgage:
X Future Advances: Th en though )t iture advances are contemplated
and will bs made in & rs of , 9 t o g lebt.

X Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
{JA copy of the loan agresment containing the terms under which the Interest rate may vary is sttached to this mortgage and
mads & part hereof,

RIDERS: [JCommercial [J 0

SIGNATURES: By :‘lfnlng below, | agres to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments ovidonclng
the secured deb ders dpsc above and signed by me. | acknowledge receipt of a copy of this mortgage.

e

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County a8
On this 19TH day of AUGUST, 1996 , before me,
MARTIN

_LOVASKO, HUSBAND AND WIFE —
‘ {

\ and acknowledged the executlog_om\% &m]ng instrument.

My commission expires: 11/20/99

Resident of __ LAKE L’p ,1 _L! ch
Y% -.'.".Z‘.‘.. q"s**'
This instrument was prepared by: GREGORY BRACQO, ASSISTANT VICE PRESTDENT i ‘{JG Kt
T
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COVENANTS

¥

1. Payments. | aﬂroo to make all payments on the secured debt when due. Unless we agres otherwise, sny payments you receive from me or
for my benefit wili be applied first to any amounts | owe you on the secured debt exclusive of interest or pr?;\clpa ,.setond,-to Interest and then
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse sny subsequently scheduipd psyment
until the secured debt is paid in full, TR

Ve e’ -

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents.and other'chprges rel to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and thesaceipts evidencing my
payments. | will defend title to the progmy against any claims that would impair the lien of this mortgage. You may require me to-essign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property, —\
PR S v S

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your bonoﬁ@hu insurance will include e
standard mortgage clause in your favor., You will be named as loss payvee or as the insured on any such Insurance policy. Any insurance
proceeds msy be applied, within your discretion, to either the restoration or repair of the demaged property or to thencmgﬁ . If you require
mortgage insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property,

6. Expenses. | agree 1o pay all your expenses, including reasonable attorneys’ fees, if | bresch any covenants in this mortgage
obligation secured by this mortgage, | will pay these amounts to you as provided in Covenant 10 of thlsvmoncaqe. "1a8ge of n any

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and
exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law. o

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in wr

collect and retain the rents as long as 1'am not in defauit. If | default, you may, as provided by law, have theg court appoint a.rocolcler:q‘r:dmtl.\x

receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be spplied first to

the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions

g o"ig:; m;at:‘ nu.r:g :ny other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as
VI .

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, desd of trust or other
security interest that has 8 07 8Ny Note or agreement secured-t thout itten consent. | will promptly

3

deliver to you any notices | 1 g property priority

() .
9, Leaseholds; Condominiun o »DO @?mnt!hl&k 8 is mortgage is on a leasehold.
If this mortgage s on a unit lum or a planned unit development, | will perform all of er the covenants, by-laws, or

regulations of the condominl d Ngm '

10. Authority of Mortgages " rtgagof. | auQ)ErEnIoQMln‘of this mox  any other mortgage, deed of

trust, lien or other security | t ~nas over this mortgage, may perform the duties T m to be performed. You ma

Sy o - 5 s 2 3
, do w nterest in the property. This may Include comple 9

construction. the Lake ‘@ounty ecorder! L P

Your fuilure to perform will not preclude you from oxerclélng any of your other rights under the law or this mortgage.

Any amounts paid by you to protect yot ity Inte cured | 'ortgage. ints will ba due on demand and will b
interest from date of the payment untiiipaid in full at the interest rate in effect ngtlrge lime on tha secured debt, L l b’nr

;‘ 1. on. You may enter the property to inspect if you give me notice beforehand. The notice must steto the reasonable cau'lo%fOf your
spaction.

12. Condemnation. | assign to you the procesds of any awerd or claim for damages connected with a condemnation or other taki 6! all or’an‘ o
part of the property. Such proceeds will be applied 8s provided in Covenant 1. This assignment is subject to the terms of ln;'° prior ucurlt¥
agresment.
13. Waiver. By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exerclsing any -
umoc{y, i t(an. you do not waive your right to later consideriths avent a default If it happens again. | waive all rights of valuation and
appraissment.

(08

, '} 14, Joint and Several Lisbllity; Co-slgners; Successors and-Aczigns Bound. Ali-duties under this mortgage are Joint and several. If | sign this
. mortgage but do not sign th ved dabt | do so only to morigage-my-interegt-in the property to se £ 1t of the sacured debt and by

*" - doing so, | do not agree to t vally liable on the securadicebt. Lalsc-agresithat you and any party 1c rtgage may extend, modify or

.'* make any other changes in of this mortgage or the securag dsbt without my consent. Suct will not release me from the

g terms of this mortgage.

i,

”*'g The duties and benefits of th oind and benefit the.guccesdcrs’and assigns of eith

- 1‘8.mNogco. l:tr;:en 3the.rvzl:| e hall be given by deli it st cl:? mail addressed to me
.. 8t the Prope res any other address that htell you. | will give any notice to you by certified mail to your address on page 1

:" mortgage, or to any other address which you have designated. ' poge 1 of this
;;Any notice shall be deemed to have besn given to either of us when given in the manner stated above. o

16. Transfer of the Property or a Beneficla! interest in the Mortgagor. If all or any part of the property or any interest In it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate paymgnt if the
mortgagor is not 8 natural garson ond a beneficial interest in the mortgagor is sold or transferred. However, you may not desmand payment in the
sbove situations if it is prohibited by federal law as of the date of this mortgage. YT)

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, releass this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will
not be effective unless that law expressly or impliedly permits variations by agreement. if any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agresment evidencing the secured debt.
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