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MORTGAGE
THIS MORTGAGE (“Security Instrument”) Isgivenon August 28, 1998 . The mortgagor is
VILLIAM KMEYZ and CONSTANCE KMETZ
("Borrower”).
This Securlty Instrument is givento CENTIER BANK,
which is organized and existing underthelawsof the State of Indiana .andwhooeaddresslo'
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 ("Lender”).
Borrower owes Lender the principal sumof Ninety Four Thousand Three Hundred Dollars and no/100
Dollars (U.S.$94 ,300.00 . This debt Is

evidenced by Borrower's note dated the same date as this Security Instrument ("Note'). which provides for monthly
yments, with the full debt, if not paid earlier, due and paegbleon September 1, 2026 , This Securty
nstrument secures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

extenslons and modifications of the Note; b) the payment of all other sums, wlth nterest, advanced under paragraph 7

ndprottehtlzt tge seﬂc;;:rlltysto ants and agreements
under this Security Instr n ), grant a to
aunder tli't:dfglowlng det &étﬁﬁéﬁf&ig o comvey

nty, Indlana:
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which has the address ¢ zrza“sfr :Axv“UE b , “I;V;TH ,
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Indiana 46 [; 1 &;d 3112 sarty Address”);
p Code

TOGETHER WITH a nts now or hereafse srected on t / asements, '

appurtenances, and fixt. ons shall also be

covered by this Security instrument. All of the foregoing is referred to in thls Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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"+ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covena
limited variations by jurisdiction to constitute a uniform security Instrument covering real property. s wih

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall prompti whel
K t'ljgt principal of and interest on the debt evldenceJ by the Note and any'grepayment and late %'harg':asy c?:ey unde’: ?hu:
0.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver'tzx Lender, Borrower shall
to Lender on the day monthly payments are due under the Note, unt the Note is paid in full, a sum ("Funds") for: (a

n‘gxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
Eearly flood insurance premiums, if any; (e) yearly mortgage Insurance premiums, i any; and (f) any sums payable by

orrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the p:Jlment of mortgage insurance

premiums. These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et

. CRESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ban)I'? og:ulrrent data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with
applicable law.

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
Permlta Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndo?l%endent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement Is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in wrltln?. however,
that 'nterest sha“ “ 1ad A thha Eiianda | An:’A' ohall mhin ta B aseaisiae |ul0hng:0 Ahavan an annial Accoum n d the
Funds, showing credit: ; was made. The

Funds are pledged as 1y for [M' u 'wm esurachby iliteéis, néte
Borrlo'!wthe.} funt%s held t sead ihe amounts permitted to be held m~ | ; g'h?lt::ccoumF oul gg'd

or the exces V6 mm ‘*F r o f unds
bxd Lekf:dseur;‘t any tléne 1 sfficlentto Tsc Q nmmi .80 NO ;rower in whr;'tl;\g "
and, case Borr st c e N orrower shall make
up the deficlency in no m« Mwmwf M §MO§T

Upon payment in Uil of all sums Sheirdy QMWMW%II promptiy refund to Borrower any
Funds held bm‘.ender. under paragraph 21, Lender shall acquire or sell the Property, Lender'. or to the acquisition
or sale of the Property, «"all apply anv Funds held by Lender at the time of acquisition or sale a« = credit against the
sums secured by this Socurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be appiled: first, to any prepayment charges ¢ua under the Note; second, to amounts payable
under paragraph 2; third, to interesi.due; fourth, to principal dua; and lest, to any late charges due under the Note.

4 Chv%&es; Liens. Borrowor ghall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may attain priority over this Security Instrument, and lsasehold payments or ground rents, if any.
Borrower shall pay the: igations inthe manner provided Inparagraph 2, or if not pald in that manner, Borrower shall
pay them on time directy to the person owed payment. Borrower shall promptlr furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makag thase payments directly, Borrower shall promptly furnish to

Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen whichyhas priority overthls Security Instrument unless Borrower: (a)
agrees in writing to the ont of the obligation sectired by the llenin-a manner acceptals nder; (b) contests in
good falth the lien by, ¢ 15 against enforcement of the Han in; legal proceedings wi  Lender's opinion
operate to prevent the 1 of the llen; or (€) secures iromthe holder of the ller ent satisfactory to
Lender subordinating t Security Instrumient, it tander determines that a ’rom Is subject to
a llen which may attain Security Instrument, Lender may give Bor entifying the lien.
Borrower shall satisfy t Of Ve he giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now exlstlng or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained In the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender m:y. at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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 ANingurance policles and renewals shall be acceptable to Lender and shall include a standard clause,

_ Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promm&tygs e to Lender

* all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall %lve prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or refalr
of the Property damaged, If the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repalr is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess palid to Borrower.
If Borrower abandons the Progoﬂhor does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ‘?ayments referred to in paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by thig Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Botrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's faith judgment could result in forfelture of the Property or othelr_wls_‘o Jn‘waterlally impair the lien created by

this Security Instrument or Lender's sacurity Interest. Borrower may cure such a ult and reinstate, as E’r‘ovlded in

g:tmgu;p%::‘. bmggl [ » Wi riveet e var st g sglood 'n? of the i
ermination, pi 4 w pairme on

created by this Securit nder's 8 mmm or ghall als t if Borrower, during the

loan application proces at i ﬂm ements r (or falled to ]
Lender with annny materl 7 ‘mr' mgﬁ %s?:ulo Note, |r\gébut r'l't(;tlumnm l
representations concer B s-pccupancy of the Pr as a princlpal residgnce s Securlty Instru s
o . Ioaseold, Bomows! 1/ LR VAN H RGABRoHAdoHs SR IBHei IIFEISHBWAP oo+ foo i 10 he Propery
the leasehold and the fos titig shall nm%ee%wwm in writing

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenarnts and agreements
contained In this Security Instrument, or there le & leaal nroceedina that may sianificantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfelture or to enforce laws or
ro?‘t‘t:tlons), then Lender may do and pay for whatever I8 necessaryto protect the value of the Property and Lender's
rights in the Property. Lender's actlons may Include paying any sums secured by a llen which has priority over this
Security instrument, appearing Incourt, paying reasonable attorneys’ fees an 1g on the Property to make
repalirs. Although Lender may take action under this paragreph 7, Lender does not have to do so.

Any amounts disbursad by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless E ar and Lendar agree tc terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required martgage Insuranss as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiims requirad ¢ meintaln the mortgage Insurance In effect. If, for any

reason, the mortgage | ce coverage required oy lL.ender lapses or ceases to be in off orrower shall pay the
premiums required to ¢ sgrage substantlafly equivatent t the mortgage Insuran wusly in effect, at a cost
substantially equivalent ! to Borrower of the mortgage.insurance previously 'om an alternate
mortgage insurer appre v, If substantlaly eqtivaient mortgage insurar is not available,
Borrower shall payto L th a sum equal to'onetwelfth of the year Jrance premium being
paid by Borrower when o : ept, use and retain these

payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymenis may no ionger be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the P .
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the lmpéngtelgny Londer shal

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secu
Instrument, whether or not then due, with any excess paid to Borrower. ’t,\pt'he event of a partial takin yof the Pfop";yny in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced wo amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured Immedlatelge ore the taking, divided by (b) the falr market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repalr of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted bz Lender to any successor in
interest of Borrower shall not operate to release the llabllity of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to extend
time for payment or othanwisa modify amortization of the sums secured by this Sacurity Instrument by reason of any
demand made by the ¢ ] y Lender in exerclsing

any right or remedy shi ver ot E'M"w . '-'M""w' i\s { : i

12. Successors ar B - 8 ;. C ners. \ants and agreements of
this Security instrumen d an the o Kder ax ver, subject to the
provisions of paragrapl orrower's covenants and agreements 8 o at;‘ubf\ 'y Borrower who

co-signs this Security Instrun mgc))ﬂmmmbq G urity Instrument only to
mortgage, grant and convoy that Borrwsrq nterest in the Pr nder the tetms of this Saecurity Instrument; (b) is
not personally obligated to pay the s ﬂr& £3hdl (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to tha terms of this Security
Instrument or the Note without that Borrower's consent

13. Loan Charges. |f the loansecuied by this Security Instrument Is subjecttoa law which sets maximum loan
charges, and that law Is finally Interpreted 8o that thae Interest or other loan charges collected or to be collected in
connection with the loan exceed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount
nocessag to reduce the charge tothe permitted limit; and (b) any sums already coliected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a pantial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower glrovided for In this Security Instrument shall be given by delivering i or by
malling &t by first class mall unless applicable law reguires Gse of another method. The notice shall be directed to the
P Address or any other address Borrower deslgnates by notice to Lender. AnY notice 10 Lender shall be given
by first class mall to Lender's address stated hereifi.or any other eddrass Lender deslgnates by notice to Borrower. Any

notice provided for in t} urity Instrument shalliba deemed to have been given to Bor or Lender when given
as provided in this pare
18. Governing Lav ity. This Security Instiumant shall be governed w and the law of the
urisdiction in which the sted. In the everitiiiaiany provision or cla urity Instrument or the
ote conflicts with app onfiict shall not affect other provision nstrument or the Note

which can be given effect withiout the Coi u:-\)uuu PYOVIBION. +O LS GG G PICVISIONE G this Securlty Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transtfer of the Property or a Beneficlal interest in Borrower. |f all or any part of the Property or any
Interest in it Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums

INDIANA--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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~ secured by this Security Instrument. However, this option shall not be exerc orcise
. ore e a8 o he Gt of e S cver: tis op exercised by Lender ¥ exarclss s prohibited by

- tLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provid
- of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all w?n.s po:cdﬁdred
by this Security Instrument. If Borrower falis to pay these sums ﬁrlor to the expiration of this period, Lender may Invoke

any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Securt?' Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Includlng;but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if
no accel:hra‘tl;)n had occurred. However, this right to reingtate shall not apply In the case of acceleration under
paragra| .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resut in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, di , storage, or release of
any Hazardous Substances on or in tha Property. Borrower shall not do, nor allow anvona elga to do, any[hlng affecﬂng
the Property that Is In v t apply to the )

use, or storage on the | It ' mm } ecognized to
appropriate to normal r s and gsﬂm %

Borrower shall pro oA | im, den sult or other action by
any governmental or re ,4%%%@ m&% ?bt:\ J8 Substance or

Environmental Law of which € % gt edge. fled by any governmental or
regulatory authority, that zny rem er remediation of an rd ubistance affecting the P Is
necessary, Borrower sha!l promptly tﬁgﬂl remnediay actions nce with Environmental Law.

As used In this paregraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the fc stance soline, ke other flammable or toxic
petroleum products, toxic pesticides and herbicides; volatile solvents, materlels containing asbestos or formaldehyde,

and radioactive materials. As used in this paragraph 20, "Environmental Law® means federal laws and laws of the
Jurisdiction where the Property Is Jocated that relate to health, safety or enviro tal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follo

21, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenan! or agreemaeit in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a data, not less than 30 days from the 9sts the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to curaths default én-or before the date spocified In the notice may
result in acceleration of the sums secured by this Security Ingiziment, foreclosure by judiclal proceeding and
sale of the Property. T tice ahall further inf6im Borrower ofthe right to reinsiatz icceleration and the

right to assert in the re proceeding tha non-sxistenca of a default or any lense of Borrower to
acceleration and forec No dofault Is nct cucsd on o betore the dete op 10 notice, Lender at its
option may require im nent in full of s gumaaacured by thie Sec ent without further
demand and may fore ity Instrument by judicial proceeding ¢ entitied to collect all
expenses incurred in | )2 10t limited to,

reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appralsement.

INDIANA-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 /90
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
* with this Security Instrument, the covenants and agreements of each such rider shall be ed into and shall
‘amend and supplement the covenants and agreements of this Security Ingtrument as Iif the rider(s) were a part of this
Security Instrument, [Check applicable box(es))

(X Adjustable Rate Rider ] Condominium Rider 114 Family Rider
CGraduated Payment Rider ClPianned Unit Development Rider C)Biweekly Payment Rider
OBalioon Rider [JRate Improvement Rider [J8econd Home Rider
Cother(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and in any rlder(s) executed by Borrower and recorded with it.

WRnesses:
Seal
WILLTAM KMETZ by £énrstance Kmetz (
Social Security Number _3.14-26-9866Atty, {in Fact
CONSTANCE KMETZ aon)
Soclal Security Number _313-40-10486
o) i)
Soclal Security Number § ity '
15 TR BANG KAy or)-
STATE OF INDIANA, NOT OFFICIAL' ly 88;
Onthis 28¢ a) , before me. the undersigned, a Nol In and for said Oounty»
personally appear L e enenconsisatice [eeperty of . o

theaxa%b%omé‘iaw @a%‘ﬁo;eg‘;.‘m

WITNESS my hand and official seal.

My Commission explres: /15 /98 # D&S X
Notary County of Resldence:

This Instrument was prepared by: Robert J. Boland, Aagistait Vica President of Centier Bar

ooy ..01 \‘* *x R
s
4) '5\

n m'“
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AP# KNETZ, 6350 LN# 00113074 70000
ADJUSTABLE RATE RIDER

(3 Yoar Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th da% August, 1996 , and Is

of
lngwomted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date ,&lven by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the *Note”) to CENTIER KANK

the
"Lender”) of the same date and covering the property described in the Security Instrument and located a(t:

228 E AVENUE D,GRIFFITH,IN 46319-3127
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial Interest rate of  7,8750  %. The Note provides for changes in the
interest rate and i n foll

4. INTERESTF -

NTEREST TV is

The interest p epber, , and on that day
every 36th mont aft m&m&& N a "Change Date.”

(B) Theind . .

Beging v o A SO SISt G U SGT o . oo todmc o
weeldy average '/o/d on Uniteth §tates ¥rea seoUriiobladiusted tosa! constant 1ty years, as
made available by the Federal Reserve Board?The most recent Index figure avallabio as of the date 45
days before each Change Date Is called the “Current index.”

If the Index is no lo rallabie, ) Ho! I choos¢ index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculstion of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate by adding Three

percentage points ( L0000 %) to the Current index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage

nt (0.125%). Subject. to the limits stated In Sectlor below, this rounded amount will be my new
erest rate untll the next Change Date.

The Note Ho!der will then determine the amount:of the monthly payment that would be sufficient to
repay the unpald principal that | am expectedto owe atthe Change Date In full on the rnaturity date at my

new interest rate In substantlally equal paymenis. The rastit of this calculation will b the new amount of
my monthly payment

(D) Limits ( sst Rate Changes

The interest sguired to pay &t the first Change Date will not be ¢ 1 9.8750 %
or less than %. Thereafter, my Intarest rats will never be | decreased on any
single Change C 1 two percentage points (2.0%) from the | have been paying
for the precedin Interest rate will | ter that b
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(E) Etfective Date of Changes

W new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly nayment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the titie and telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the
Property or any interest in it Is sold or transferred (or If a beneficlal interest in Borrower is sold or
transferred and Borrower Is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. Howaever, this option shall not be exercised by Lender If exercise Is prohibited b
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transteree; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
t&aggho risk of a breach of any covenant or agreement in this Security Instrument Is acceptable to

or.

To the =xtent narmitad by annlinabla law Landar may rharna o mncnnab'e fee as a
condltion t¢ to the loan assum, Iy e transferee to

sign an ass o a&gmﬁmgm that e transferee to

LN# 00113074 70000

keep all th ty Instrument.
Borrower w uniess Lender

releases B¢
It Len
Borrower n

the date the

this Securit
Lender ma)
demand on

e O OFFICTA Y
R R SR S .

lice Is dalivared g]m? I@dﬁwnm st pay &
wstrument. If Borrower fails to pay these sums prior to the expirai

wvoke any remedies permitted by this Security Instrument withou
nrowe!

der shall give
1 30 days from
ums secured o%y
) of th" peﬂ )
ither notice or

BY SIGNINI terms and covenants contained in pages 1

and 2 of this Ad)

JELOW, Borrower accepts and agrees to t

able Rate Rider.

Seal)
of

-~
P er

STANCE RWETZ  ~
Attozzeis “77 -

-

-

(Seal)
r

(Seal)
-Borrower

[Sign Orliginal Only}
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