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This Home Eqy N@’R@F gkl AR dayof
August 1996 L rpdes isth |betw\f ortgagor,
STACY STEFFEK , MARRIED T0 TSACYEU g"EF,EEK (l?ere. "Borrow-

er") and the Mortgagee, Subu MS Bank, a Corpo-
ration organized and existing under the laws of the United States of America , whose
address is 154th Street at Broadway, Hasvey,dilinois, 60426 (herein “Ler !r").

WHEREAS, Borrowerhand Lender have entered into a Suburban JFederal | Savings ,

a Pederal Savings Bank Home Equity Line of Credit Agreement and Truth-In-Lending
Disclosure Statement (the ' Agreement *), dated 19-1996
pursuant to which Borrower may from time to time until 08-18-2001
borrow from Lender sums which shall not isithe aggregate exceed ($__ 16,500.00 )

sixteen Thousand Five Huodred Dollars and Zero Cants the * Maximum Credit Line " pllll R
interest. Interest o sums borrowed puizsuant4-the Agrecment is payable at. the rate and Ry
at the time provide : Agreement, Afiei _os-18-2001 ‘the Final ~
Maturity Date " ) itstanding under the Agreenient, together t thereon,

are due and payabl

TO SECURE to the Lender the repayment of the indebtedness incurred pursuant
to the Agreement, with interest thereon, the payment of all other sums, with interest
thereon, advanced in accordance herewith to protect the security of this Mortgage,
and the performance of the covenants and agreements of Borrower contained herein
and in the Agreement, Borrower does hereby mortgage, grant and convey to Lender
the following described property located in the County of LAKE ,
State of _indiana :




[y

LOT 44 IN WOODLAND HILLS THIRD ADDITION TO THE TOWN OF LOWELL, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 38 PAGE 10, IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, INDIANA,

Permanent Index Number :
| whxch have the address of .

e

4 69 3 UNIT 17

501 GATEWOOD DR LOWELL IN_46356-0000

(herein "Property Address" ).

s TOGETHER with all the improvements now or hereafter erected on the property, and

all easements, nghts annurtenances rents rovalties. mineral oil and eac richts and

profits, water rights,

. ) U alf 11ALUI0D IV 1 4IC ‘\
ing AMAGIAIAE RIS icrec

the property, all of 1
deemed to be and re dN[ ﬁ%! # f
the foregoing, togetl h sai ropetty, (or lease es this 'M(, \ on
a leasehold) and hervin refched fo R Breaetis the property of

the Lake County Recorder!

Borrower covenants that Borrower is lawfully seised of the estate hereby cor
veyed and has the right to mortgage, grant and convey the Property and that Borrower
will warrant and defend gencrally the title to the Property against all claims and
demands, subject to any morigages, declarations, eascments or rest s disted in
a schedule of coverage in any title insurance policy insuring Lender’s interest in the

property.

COVENANTS. EBorrower and Lender coyenzntiand.agree as follows:
“~ . 1. Payment of Principal and Interesti:8orrower shail-promptly pay wh:
- due, without set-off, nent or deduction; the Principal Balance (as tf s
~ defined in the Agree st and the Ceedit LAfe Insurance Premi 1
pursuant to the Agre ith anv faac and rharoac 1 pr
Agreement.

2, Application of Payments. Unless applicable law provides otherwise, all
payments received by Lender under the Agreement and paragraph 1 hereof shall be
applied by Lender first to Credit Life Insurance Premiums, if any, then to interest, then
to fees, charges and advances payable pursuant to the Agreement, and then to the
Principal Balance.

3. Charges; Liens, Borrower shall promptly pay or cause to be paid all
taxes, assessments and other charges, fines and inpositions attributable to the Prop-
erty which may attain a priority over this Mortgage, and leasehold payments or ground
rents , if any, including all payments due under any mortgage disclosed by the title
insurance policy insuring Lender’s interest in the Property. Borrower shall upon re-
quest of Lender, promptly furnish to Lender receipts evidencing such payments. Bor-
2
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rower shall promptly discharge any lien which has priority over this mortgage, except
for the lien of any Mortgage disclosed by the title insurance policy insuring Lender's
interest in the Property; provided, that Borrower shall not be required to discharge any
such lien so long as borrower shall agree in writing to the payment of the obligation
secured by such lien in a manner acceptable to Lender, or shall in good faith contest
lien by, or defend enforcement of such lien in, legal proceedings which operate to

., prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

Notwithstanding the above, any tax dispute must be paid in full by Borrower, but
Borrower may make such payment under protest in a manner pmvided by statute,

4, Hazard Insurance. Bormwer shall keep the improvements now existing

or hereafter erected on the Property insured against loss by fire, hazards, included

within the term "extended coverage," and such other hazards as Lender may require
and in such amounts
Lender shall not requ

SRR TTATE

-ocinentda

coverage required to

The Insurance ca

subject to approval by

withheld. All premiu

All insurance pol
to Lender and shall i
able to Lender. Upo
renewal notices and
give prompt notice t

loss if not made pror

Unless Lender :

" shall be applied to r

restoration or repair
thereby impaired. If

security of this Mortgage wouid be impaired, the insurance proceeus shall be applied

gy e o gt

o o/ $Viding Mecinsursrio shalllbe ghosen by Bormok:
cnder; provided; khat(Such approvat shatichet-be unreas

3 on insurance policies shall be paid in a timely manner.

es and renewals thercof shall
lude a standard mortzage cla
request of Lender, Borrower shall promptly furnish to Le
receipts of paid premiums. In at of 10ss, Borrowe
1e insurance carrier and Lender. Lender may make proof
ly by Borrower.

¢ in form acceptable
2 in favor of and in form ¢

T )

Barrower otherwise.agree in writing, insurance o3
or repair of the Property damaged, provided
ally feasible and the sscurity of th' i

- manate 10 Al annanamina |

ably

ept-
er all

>
~

to the sums secured by this Mortgage, with the excess, if any, paid to Borrower. If
the Property is abandoned by Borrower, or if Borrower fails to respond to Lender with-

in 30 days from the date notice is mailed by Lender to Borrower that the insurance

carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender’s option, either to restoration or repair of
the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application
of proceeds to the Principal Balance shall not extend or postpone the due date of
any payments due under the Agreement, or change the amount of such payment. If
under paragraph 18 hereof, the Property is acquired by Lender, all right, title and inter-
est of Borrower in and to any insurance policies and in to the proceeds thereof result-
ing from damage to the Property prior to the sale or acquisition shall pass to Lender
3




, ." " of the tondominium or planned unit development, and constituent documents. If a

o -amounts shail be pa v notice fronty Lender to Borrower requestir at e

* to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition,

5. Preservation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit Developments. Borrower shall keep the Property in good repair and shall |
not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold, If this
Mortgage is on a Unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower’s obligations under the declaration of covenants creating or
_governing the condommium or planned unit development, the bylaws and regulations

" condominium or planned unit development rider is executed by Borrower and recorded B

together with this hlndnnnn tha Annvananfc and acoracmante nF n‘-nk wmdae alall laa
incorporated into a ﬁuemem the cov nants an f
this Mortgage as if p[l? 1$

6. Protection g rity. I(f_l)scgr‘oge tg}s to pe orm . Ants
and agreements contair I ﬁ%’?ﬁ‘ ’a?n menced
which materially affects undephﬁ\&éh?n(&ﬂmﬂieﬁﬂﬁdﬁg but not i ted
to, any proceeding brought by or on behalf of a prior mortgagee, eminent domain, inso-
olvency, code enforcement, or proceedings involving a bankrupt or decedent, then
Lender at Lender’s option, upon notice to Borrower pursuant to paragraph 13, may
make such appearance, disbusse such sums and take such action as is necesary
protect Lender’s interast, includir - but not limited to, dns’ rsement of reasonable
attorneys’ fees and entry up Propert to make $4

Any amounts disbursed by Lender pursuént to this paragraph 6, with intercst
" thereon, shall become additional indebtedaess'of Bortgwer secured by th:
. Mortgage. Unless ver and Lender egree to other terms of payment, «

thereof, and shall b from the date of dmsbu*eement at the r4 rom
time to time on the \ . this

paragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries
upon and inspection of the Property, provided that Lender shall give Borrower notice
prior to any such inspection specifying reasonable cause related to Lender’s interest
in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking of the Property,
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™ or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. In the event of a total or partial taking of the Property,
the proceeds shall be applied to the sums secured by this Mortgage, with the excess,
if any, paid to the Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to
Borrower that the condemnor offers to make award or settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option,

| _erther to restoratron or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applica-
uon Of pmcews to r—.nn inal chall nnt avtand nr nactnana tha Ay e Aata ~Af anvy navment

due under the Agree nr(ll)utrfﬁrllf{xé fl {uwl.

9. Borrower N QIE @Iqu q
tion of any other ter th «greement ort ortgage grant oI 1y
successor in interest of BorfoWer aﬂh@. he

liability of the origin mmwe?hﬁdh@k&»@ﬂlsmsﬂﬁqﬁm& Lender shall

not be required to commence proceedings against such successor or refuse to extend

time for payment or otherwise modify any term of the Agreement or this Mortgage
by reason of the demand by the original Borrower and Borrower’s 50rS
in interest.

10. Forbearanc by Lender Not a Waiver. Any forbearance by Lender i
- exercising any right ¢ 'emedy under the Agreement athereunder, or otherwis: fford-

ed by applicable law, shall not be a waiver pfor preclude<the exercise of any such - . - “
=+ right or remedy. Tt curement of insusice or the payment of taxes or other liens . . .0 o
.. .. or charges by Lende st be a walver of Zender's sights to acceleraic ori- - :

ty of the indebtedne: y this Mortgage, L

11. Rélnedies Cumuiative. All remedies provided in this Morigage are distinct
and cumulative to any other right or remedy under this Mortgage or afforded by law
or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions.
The covenants and agreements herein contained shall bind, and the rights hereunder
shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower
shall be joint and several. The captions and headings of paragraphs of this Mortgage
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~ are for convenience only and are not to be used to interpret or define the provisions
hereof,

13. Notice, Except for any notice required under applicable law to be given
in another manner (a) any notice to Borrower provided for in this Mortgage shall be
given by mailing such notice by First Class Mail, addressed to Borrower at the Proper-
ty Address or at such other address as Borrower may designate by notice to Lender
as provided herein and (b) any notice to Lender shall be given by First Class Mail to
Lender's address or to such other address as Lender may designate by notice to Bor-
_rower as provided herein. Any notice provided for in this Mortgage shall be deemed

“* "to bave been given to Borrower or to Lender on the carlier of; (1) the date hand deliv-
ery is actually made, or (2) the date notice is deposited in the United States mail sys-
tem by First Class Mail.

14. Governing i) TS MOTgageratilngs o o
law of the State of ] &; gage
or the Agreement ¢ tﬁﬂmml Ot affec Tovi-
sions of this Mortg: Wwﬁmemgﬂm effeepwitioutaiic <o

flicting provision, and to this enththé provisionsefithis IMergagéand the Ag. nent
are declared to be scverable.

1S. Borrower’s Copy. Borrower shall be fumished a conformed copy of |
~ Agreement and of this/Mortgage at the time of execution or after lation thereof.,

16, Transfer of Property; Assumption. If all or part of the Property
or an interest therein is sold, transferred or conveyed by Borrower without Lender’s
~ prior written consent, excluding (a) the creation'of lié.or encumbrance subordinate
to this mortgage, (b) the creation of a purchidse money security interest for houschold

o .., applicances; (c) a transfes by devise, descefit-or by leperation of law upon the death of - ;7"

o A joint tenant or ten he entirety; (d) the granting of 8 leasehold tntes o Tl
. has a term of thres ~ lest and which déesnot contain an op a-
se; (¢) a transfer in sferee is a persow ' who occupies o1 he

property which is (i) a transfer to a relative resulting from-the death of the Borrower;
(ii) a transfer where the spouse or child(ren) becomes an owner of the Property; or (iii)
a transfer resulting from a decree of dissolution of marriage, legal separation agree-
ment, or from an incidental property settlement agreement by which the spouse be-
comes an owner of the property; or (f) a transfer into a inter vivos trust in which the

Borrower is and remains the beneficiary and occupant of the Property, unless as a
condition precedent to such transfer, the Borrower refuses to provide the Lender with




~ reasonable means acceptable to the Lender by which the Lender will be assured of
timely notice of any subsequent transfer of the beneficial interest or change in occu-
pancy, Lender may, at Lender’s option, declare all the sums secured by this Mortgage
to be immediately due and payable,

17. Revolving Credit Loan, This Mortgage is given to secure a revolving
credit loan and shall secure not only presently existing indebtedness under the Agree-
ment but also future advances, whether such advances are obligatory or to be made
at the option of the Lender, or otherwise, as are made within 5 years from the date
hereof, to the same extent as if such future advances were made on the date of the

" executiofl of this Mortgage, although there may be no advance made at the time of
¢ execution of this Mort

Sihf:iu;ssmt:d;ﬁgi:ctletll u hgﬁwmﬁm&%m\ 2

of its filing for rec - reJogd€r)s or régistat § offi¢e of the douh he
Property is located amaunt of indebtedness secured hereby may
or decrease from time (o ti J%zﬁi;%eﬁf %Meﬁgx re
hereby (including di ,arsement'éhﬁh aiaY Make GAdEEMis Morigage, the
Agreement, or any other document with respect thereto) at any one time outstanding
shall not exceed the Maximum Credit Limit, plus interest, Credit Life Insurance Premi-
ums and any disburscments made for payment of taxes, special assessments or insur-
ance on the property and inccrest on such disbursements (all such ir 1688 being
hereinafter referred to as the "maximum amount secured hereby"). This Mortgag
shall be valid and have priority over all subsequent Licns, excepting solely taxes and
assessments levied on the Property, to the extent of the maximum amount secure:
thereby.
, .
18, Acceleration. (A) Remedies: Uponzn event-of default or Borrowe - S A
~ breach of any cove agreament of Botrower in-thie Mortgage or the A i, e
. Lender, at Lender’ ay declare aliof the sums secured by this # )
be immediately du vithout further’demasid, and/or ¢ -
ability of loans und g 0-

ceeding. Lender shall be entitled to collect in such proceedmg all expenses of foreclo-
sure, including, but not limited to, reasonable attorneys’ fees and costs of documenta-
ry evidence, abstracts and title reports.

(B) Events of Defaults: This agreement shall be in Default if (a) Borrower
fails to make any payment due hereunder; (b) Borrower fails to comply with the terms
of the Agreement or the Mortgage; (c) any action Borrower takes or fails to take either




+ during the application process or during the term of this Mortgage constitutes fraud
or material misrepresentation; or (d) any action Borrower takes or fails to take ad-
versely affects Lender’s security or any of Lender’s rights in such security; including
but not limited to (i) except as provided in paragraph 16, Borrower’s sale, transfer or
conveyance of any portion of the Property without Lender’s prior consent; (ii) Borrow-
er fails to maintain property insurance on the Property; (iii) death of Borrower causes
a transfer of the Property or if the title to the Property should be transferred through
eminent domain, foreclosure or otherwise; (iv) if Borrower should commit waste or
should abuse or fail to properly maintain the Property; (v) if Borrower should fail to
pay taxes on the Property or takes any other action or fails to take any action that

~results i the filing or existence of a lien senior to Lender's lien or security interest; (vi)

if Borrower permits any other lien holder to gain priority over the security interest of
this Moﬁgage excer' for anv nrior m')rtanm:c that ara nntctnnrliqn whan T andar ra,

cords this Mortgage IMEny, Or (Vi) il porwower | 1y
payment or perform n) Ilm&.ll.ﬁ 'a
Mortgage which ha: , the

Lender, at its optior y refuse to make addition Loans anﬂ% eclareiall an
Borrower owes to the I Ttlb'lﬁic!? fh@“ﬂ?&ﬂﬁd@&lﬂﬁm&&ﬁ{é% 61 ediately
due and payable. If it becomes hecesSamjto Eommerice I8gal proceedings to collect
any amount due under the Agreement or to enforce this Mortgage, Borrower will be
required to pay the Lender's attorneys’ fees and court cos

19. Assignment of Rents; Appointment of Receivers; Lende ossession,
As additional security hereunder, Borrower hereby assigns to Lender the rents of the’
Property, provided that Borrower shall, prior to aceclerationmnder paragraph 18 hereof
~ or abandonment of the Property, have the right to collect and retain such rents ¢

they become duean\ ayable. \ L * S
... Upon acceleratic e aragraph}ls hcmforabandomnent of the = SR »
v .. Property, and at an) ior 1o the expiration of any period of redempi wing

judicial sale, Lende by agent or by judicially appointed re: be e

entitled to enter upc jon of and“manage the"Property ¢ 1

rents of the Property inciuding those past due. Ali rents coliecied oy Lenger or ine
receiver shall be applied first to payment of the cost of management of the Property
and collection of rents, including, but not limited to receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those rents
actually received.




~ Witness my hand and official seal this o dé?“’"’/ -

"

20. Release, Upon payment of all sums secured by this Mortgage and termi-

nation of the Agreement, Lender shall release this Mortgage without charge to the
Borrower.

21. Waiver of Homestead. Borrower hereby waives all rights of homestead
exemption in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

. 1v’i'(§éai;=" .

"Document is
NOT OFFICIAL!
State of 3&4

#/This Decliment is the property of
: _/‘ f J#he Lakta County Recorder!
County of <

I, the undersifl |, a Notary Fyblc in and for said county and state, do here

celtify that ] % /] i

personally appeare re me Afdis (are) known or proved to me to be the person(s)

who, being informed of the contents of the foregoing ‘instrument, have executed

same, and acknowledged said instrument to be { e and voluntary act and

deed and that L executed said instrument for the purposes and uses therein
set forth, o | '

o

(seal)

(seal)

This instrument was prepared by: Syl 0’8;}
$ONOTARY
ESTHER VIRAVEC
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