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| This Document is the property of SRR C
("Borrower"). This Security Instrument sgnve%t%k - mmﬂi Birk, A Federal Savings Bank

which is organjzed and existing under the laws of The United States of Americ , and who
e I o WICH 8 AVEATUE and whose
JOHN IN 46373 Lender"). Borrower owes Lender the principal sum of
THIRTEEN THOUSAND TWO HUNDRED AND NO/1G0 Dollars (U.S. § 13,200.00 ).
This debt is evidenced by Borrower’s note dated thé samié dulcas this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earligr; due and payibic on SEPTEMBER 1, 2006
This Security Instrument ¢ {0 Lender: (a) the répayment-of the debtevidenced by the No h interest, and all renewals.
extensions and modificati » Note; (b) the paymeii-of-all other sums, with inte nced under paragraph 7 to
protect the security of th ystrument; and ¢e) tiie-performaice of Borrower’ and agreements under this
Security Instrument and tl is purpose, Borreéwer/doesThereby mortgage vey to Lender the following
described prcl)gll;ty locatcc County, Indiana:
AAMNILENIV TRAALND ALY ALAJL L ARY Uray Or Ull:al‘ "no

pmm mmmpamnmmpwrmoxsa
SRR RS AT Y oy
PAGE 61 IN THE OFFICE OF THE RECORDER OF LAKE oomfr“rrmxﬁgm n

which has the address of 51 CHATEAU DRIVE ~ DYER [Street, City),
Indiana 46311 (Zip Code] ("Property Address");

INDIANA-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3016 9/80
@ -BR(IN) 92121.02 Amended 6/81
VMP MORTGAGE FORMS - {8001621-7201 .
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter 8 part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
. Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Jtems.”
Lender may, at any time; collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may lement Procedures Act of

1974 as amended from tim E“'c?ﬁﬂ iq‘%‘(}fi’p M / that applies to the Funds

sets a lesser amount. If so y any time, collect and hold Funds in an an exceed the lesser amount,

Lender may estimate the a F N‘ “F i@ a as@nabie of expenditures of future
e N O OF FTCTA E!

Escrow ltems or otherwise

The Funds shall be held i ]ﬁhigiﬁgcmm&sﬁﬁeiwlﬂ: gl ageacy, instrumentality, or entity
(including Lender, if Lenderis such an lg:rbtum in Federal Home LoanBank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not'charge B W glgﬁ‘é}ﬁ l%gﬁwg};ﬂs{ annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may req TTOW ne-tir se for ai fent real estate tax reporting service
used by Lender in connection with this doan, unless applicable Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional sccurity for all sums secured by this Security Instrument,

If the Funds held by [ender exceed the amounts permitted to be hicid by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when duegkender may 5o notify Borrower in writing, and, in such case Borrower

shall pay to Lender the amount neeessary to make upthe deficiency:“Borrower shall make up the deficiency in no more than
twelve monthly payments, der’s sole discretion.

Upon payment in fu sums secured by this Security Instrument, Lender shalt y refund to Borrower any
Funds held by Lender. If, raph 21, Lendershall acquire or sell the Property, 1 r to the acquisition or sale
of the Property, shall appl id by Lender atdhe/time\offacquisition or sal zainst the sums secured by

this Security Instrument.

3. Application of Payiiicits, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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& Hwrmd or Propevty binsurances Borrower shall heep the Improvements now existing o1 hereafier erected on the
Property dnsured agaiont loss by fire, huzards included within the weim "extemded coverage® md any other hazards, including
floods or fooding, 1or which Lender requires imurance. Vhis insuranco shall be maintatned In the amouns and for the periods
that Lender requires, The insurunce corrier providing the insurance shall be ¢hoxen by Borrower subject to Leider's upproval
which shall not be unreasonably withheld, If Borrower fails 10 maintaln coverage described above, Lender may, ot Lender's
option, obtain coverage to protect Lender's rights in the Property in uccordunce with puragraph 7,

All insurance policies und renewals shall be acceptable 1o Lender and shall include u standurd mortgage clause. Lender
shall have the right to hold the policies and rencwals, 11 Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of paragraj d imount of the payments. If
under paragraph 21 the P (2 @c. 'S Iﬁ"f 9 @ny ins and proceeds resulting from
damage to the Property pt yisition shall pass?'(;lmc? to the 3t§m of the. by this Security Instrument
immediately prior to the a . NOT QEFE( i !Al ' S : -
: 6. Occupancy, Prese », Maintenance and Protection of the Property; Borrovwer ) Application; Leascholds.
Borrower shall occupy, establish, Ziduss the BroperyresiBorrowet seprincipabresidevicecdfithin sixty days after the execution of
this Security Instrument and shall conti Pesup Fope ncipal residence for at least one year after
the date of occupancy, unless Lender ot cr\%(i)se agrogst?’;; éﬁﬁg, which consent shall not be unreasonably withheld, or unless

extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, or ¢ aste on the Property. : shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sceurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action er proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien crcated by this Sccurity Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or-inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connectioniwith the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy ofthe. Propeny s a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the proyisious of thel¢ase. If Borrower acguires title to the Property, the

leasehold and the fee title ot merge unless Lenderiagrees to-the merger in writing.

7. Protection of Ler Ighis in the Property. If Borrower fails to perform the co ind agreements contained in
this Security Instrument, lega! proceedimg that may significantly affect Le » in the Property (such as a
proceeding in bankruptcy undemnation ordericituyc’ar 1o enforee laws ), then Lender may do and
puy f()r Whﬂ'cvcf is neces Ny T nf thn Desssarty neved T oaasd ¥ 'cny‘ l‘c“dcr‘; a\"i\m& “w.

include paying any sums scourcd by a licn which has priority over this-Security lustoumiend, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so, _
“Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
uyment.
i 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in cffect. If, for any reason, the
mortgage Insurance coverage requircd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable luw,

9, Inspection, Lender or jts agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured- immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial. taking of the Property in which the fair
market value of the. Property immediately before the taking is less than the amount of the sums secured immediately before the -
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall -
be applied to the sums sec /

If the Property is ab o B‘ﬁéﬁ'ﬂmis I wdemnor offers to make an
award or settle a claim f Borrower Tails 1o respond {0 Lender within 30 : date the notice is given,

Lender is authorized to cc ‘ nmméﬁppf@rlo Rtﬁt! Vi he Property or to the sums

secured by this Security I

Unless Lender and BorrowCE Silierwise agige inewritiag, @h'eap)f»gg' age€ls 1o principal shall not extend or

postpone the due date of the' monthly payments referred 1o in par ma%s 1 and 2 ﬂ:l&\ge the amount of such payments.

11. Borrower Not Eclcased; Forﬁaﬁllﬁk(i fverVEdtthdion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of rigina r Bort 's success erest. Lender shall not be required to
commence proceedings against any successor in interest or refusc (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or preclude the
exercise of any right or remcdy.

12. Successors and Assigns Round; Joint and Several [.lability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing) this. Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of ihiS Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security | nent; and (¢) agrees that-Lender and any other Borrower may agr extend, modify, forbear or

(-

make any accommodation gard to the terms of this Sceurity Instnsment or the Note wi at Borrower’s consent.

13. Loan Charges. secured by this Security Instrumens is subject to a i ts maximum loan charges,
and that law is finally in i the interest owothicrrioin charges collected ted in connection with the
Joan exceed the permitted any such loan chidrgelshall be reduced by essary to reduce the charge
to the permitted Hmit; an ) 1 of | limits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Eender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Scverability, This Security Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared
to be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 30156 9/90
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. 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would ve due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of ac ra

- 19. Sale of Note;
Instrument) may be sold ¢
. as the "Loan Servicer") th
or more changes of the L«
given written notice of the
address of the new Loan
information required by aj

20, Hazardous Sut
Hazardous Substances on
- Property that is in violati
storage on the Property ©
residential uses and to ma
Borrower shall pron
governmental or regulator
of which Borrower has ac
any removal or other rem
all necessary remedial actic
As used in this pan
Environmental Law and
pesticides and herbicides,
this paragraph 20, "Envi
relate to health, safety or
NON-UNIFORM Ci
21. Acceleration; ¥

b

» SABrOBUC Tl g e
mes without prior notice to Borrower. A saic may
NOTOPTIEREL
vicer urirelated to a sale of the Noté. If there is a chanige of the

icable law. v , _ :
nces. Borrower shall not cause or permit the presence, use, disposa
s in th erty. all nc 1or allov slse tc

of any Environmental Law. The precading two sentences shall not aj
mall quantities of Hazardous Substances that are generally recognized
nance of the Property.

y give Lender written notice of any investigation, claim, demand, la
gency or privaie party involving the Property and any Hazardous Subs

i knowlicdge. If Borrowes learns, or is notiiied by any governmental
ation of any Hazardous Substance affecting the Property is necessary, |
in accordance with Environinental Law!

aph 20, "Hazardous Substances” are thase-substances defined as t

ollowing substances: gasoline; keroseng;Cother flammable or id
solvents, materials ‘containing asbestos or formaldehyd
Law" means fedéral fows and laws of the jurisd
protection.
rrower-and Lendesfurther covenant é
Y ¥

L

rgether with this Security
1ange in the entity (known
nt, There also may be one
servicer, Borrower will be .
ice will state the name and
ill also contain any other

storage, or release of any
o, anything affecting the
y to the presence, use, or
be appropriate to normal

lit or other action by any
ce or Environmental Law
regulatory authority, that
rower shall promptly take

hazardous substances by
etroleum products, toxic
tive materials. As used in
* Property is located that

wing Borrower’s breach

of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless -
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums -
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. ‘
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.,

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement. Form 3016 9/80
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Secury Insument, the ek IR BTN
th d i i i ' i J @ thi
(Check applicabe box(e) N’(’)‘T"UF‘F"I’(’J’I’K’U

Adjustable Rate | rty
Graduated Payment F ThlS D a ml D%e!';’éq lélem P? Bi
Balloon Rider Impravéniciit Ridee 01 er! [ secon
V.A. Rider Other(s) [specify]
BY SIGNING BELOW, Borrower.accepts and agrees 1o the terms and covenantsicontained in
in any rider(s) executed by Borrower and recorded with it,
Witnesses:
~-gorrower
STATE OF INDIANA, LAKB County ss:
On this {31 ] day of AUGost ' 96
and for said County, personally appeared

RANDALL SIMKO AND ANGBLA SIMKO

WITNESS my hand and official seal.

k

corded together with this

ll amend and supplement
strument,

y Rider

ly Payment Rider
fome Rider

's Security Instrument and

h

(Seal)

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower

, before me, the undersigned, a Notary Public in

it o

NVI

, and acknowledged 1he execuuon of the foregmng mstn(kcnl, i

My Cominission Expires: 090997 9/ OML ngpW ’.I VJ S' :5
Notary Pubh n" COWSER ’,; -7;* K
This instrument was prepared by: “ (5’ \X
Prank X. Becerra, Asst. Vice President "] d \3
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