JIMOTHY ) BRITTON
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TAMMY | BRITTON
KENTLAND BANK
S TEW TV, 111 NORTH FOURTH STREET
LOWELL N 46386 KENTLAND, INOIANA 4795} * ~d
MORTGAGOR MORTGAGEE . 5 &n
"I" includes each morigagor above. "You" moans the morigagee, its successors and mlqng .~
]
REAL ESTATE MORTGAGE: For value received, |, N I

, morigage, grant and convey 10 you on
real estate described below and all rights, easements, rienances, rents, leases and existing and future improvements and fixtures that

=~

AN FiIME VREION 1SIMNINON

at anytime in the future be part of the property (all called the “property”). s
PROPERTY ADDRESS: ... 763 MOHAWK OR (2de
. Event ot
LOWELL , Indiana 48356
LEGAL DESCRIPTION: (e o (Zp Code) B e
LOT 85, INDIAN HEIGHTS UNIT NO. TO THE TOWN OF LOWEL AS "
PER PLA THéREOF RECSRDED IN PLET BOOK 41. ' o
OFFICE EF THE RECORDER OF LAKE COUNTY,: INLAE:GE 132, h THE r 3
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o
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o
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Document 1s

NOT OFFICIAL!

__locatedin___LAKE WWWW%"“%MW}E ST
TITLE: | covenant and warrant titie«t0 the property, except for encumbrancestol r rg. municip ﬁau baing ordinances, current taxes and N
assassments not yet dio and ____Ih.e_Laks:_CmmgLBs:mtdenL___ , s

SECURED DEBT: This morigage secures.iepayment of.the secuied debt and.the parformance of.the covenar
and in any other document incorporated herein. Secured debt, as used in this mortgage, inolude:
Cyou this morigage, the instrumant or agreement described below, any renswal, refinancing, extensior

- sgreement, and, #f appiicable, the { advances desc:ibed below . ‘ :
The secured dabt Is evidenced by (describe the instrument or agreement secured by this mortgage and the ¢
TIMOTHY J BRITTON AND TAMY L RRITION AS_EVINENCEQ 5Y NOTE DAY
—~WILL SECURE

1

hif

ly amounts |
modlﬂcauqn.of

4 §

thereol): o

YNYIONE 40 3IVIS

The above obligation is due and payable on __MATHRIIN NEAROVE REFERENCED NOTE( if not paid earlier.
The total unpaid balancs secured by this mortgage at any ¢velime shail gt exceed a maximum principal arrount of
1 _ANQ _DOZ100 Dollarg ($ o ~18,000.00—). plus interest
and all other amounts, reresi, advanced under tha.farms-of this mongage to protect the securlly mortgage or to perform any of the
covenants and agreem ained in this mortgage:
[ Future Advances: bt s secured even though all-or part of.it may not ye! be & 3 advances are contemplated and
will be made in acc arms of the note of4oan agradinent evidencing the se

{J variable Rate: The 3 by thi | y of that obligation.

D A copy of the ioan agreement containing the terms under which the interes{ rate may vary is aiiached to this morigage and made a part

hereof.
RIDERS: [ Commercial [ ' O

SIGNATURES: By olgnln%below, 1 agree to the terms and covenants contained on page 1 and 2 of this mort a‘ge. in any Instruments
evidencing the gacured debt and ip anyyiders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

JlQlYT\mu.a t&ﬂ@f&zz’ e
TIMOTHY J 8 TAMMY L BRITTON

ACKNOWLEDGMENT; STATE OF INDIANA, ____NEWTON - . County ss:
e e qay'?' - AUGUST s 1996 , before me,

On this _.&
N A ',Jpersonally appeared

v

. 74 and acknowledgy}we execution of the foregoing instrument,

2ECHANS K/

(Type of Print Name)

Residentof ___NEWTQON County, Indiana
S

This instrument was prepared by: , A 0
PREPARED B8Y: M THOMAS,CREDIT SUPERVIS

© 1985 BANKERS SYSTEMS, INC., 8T. CLOUD, MN (1-800-397-2341) FORM OCP-MTG:IN 57281 s




COVENANTS

1. Payments. | agree to make all payments on the secured debt when due, Unless we a?reo otherwise, any payments you receive from me or for m
benelit will be applied firét to any amounts | owe you on the secured debt exclugive of interest or principal, second, to interest and then to pﬂﬂd&ﬁ. ﬁ
argahl‘ ;':lr:lpayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured s

2. Claims sgeinst Title. | will pay all taxes, assessmants, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me 1o provide 1o you cor»es of all notices that such amounts are due and the receipts evidencing my payments, |
will defend title to the property lqalnst any claims that would impair the lien of this morigage. You may require me 10 assign any rights, claims or
defenses which | may have against parties who supply labor or materials to improve or maintain the property, .

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a standard
morigage clause in your favor. -You will be named as loss paree or as the Insured on any such insurance poltcr. Any insurance proceeds may be
applied, within your discretion, to either the restoration or repair of the damaged property or 1o the secured debt. (f you require movgage insurance, |
agree to maintain such insurance for as long as you require.

t‘ﬁe P;?m' 1 wili keéb the g(bb‘eny in good condition and make all repairs reasonably necessary. | will give ydu prompt notice of any loss or damage to

8. Expenses. | agree to ;:ay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortga; (or in [
secured by this mortgage. | will pay these amounts to yougas provided in Covenyant 10 of this mongage‘.' gege 7y obligason

6. Default and Acceleration, If | fail to make any payment when due or breach any covenants under this mortgage, an r morigage or any obligation
secured by this morigage, you may, at your option, accelerate the maturity of the secured debt and demand Imn?edlatoy g::mom exemllz any other
remedy available 10 you. You may foreciose this mortgage in the manner provided by law. :

7. Assignment of Rents and Profits. | assign to ¥ou the rents and profits of the property. Unless we have agreed otherwise In writing, | may collect and
retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the receiver may take
possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the
property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any morigage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other'security
interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | recelve from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominiums; Planned Unit Developments. | agrea to comply with the provisions of a:x lease if this mortgage is on a leasehold. if
this mortgage is on a unit in a condominium or a planned unit development, | will perform all of my duties under the
y other mortgage, deed of trust,

the condominium or planned unit
10. Authority of Morigages o f n MMM!@ oo I
lien or other security interest that pAhis mo e, Y uties or cause i med. You may sign my name or
pay any amount if necessary for i i i in net cal easonable manner, you may do
whatever is necessary to protect ! ty Nlo p m C] An t!\ il
Your faiture to perform will not pre ¥ «exefeising any of your other rights under the law or this morsag ,
Ay peu by P Tﬂls Ogcdnlyen 1S %Tle prope of

amounts pa you to proteci your security interest will be segured by this age. Such amgunts will be dus on demand and will bear Interest
from the date of the payment until paid.in full at gthaﬂuaﬁuf&uu’h%y ﬁaﬁﬂr debt.
11. Inspection. You may enter the property to inspect If you give me notice beforehand. The notice must state the reasonable cause for your ingpection.

12. Condomnatlon.lasezign 10 you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the property. Such proceeds will be applied as provided in Covenant 1. This essignmeni |s subject to the terms of any prior security agreement.

13. Walver. By exercising any remedy avaliable 10 you, you do not give up your rights to later us ther remedy. By not exercising any remedy, if |
detault, you do not waive your right to later consider the event a default it it happens again. | waive all rights of valuation and appraisement,

~ye-

a
covanants, by-laws, or regulations of

14. Joint and Several Liablllty; »signers; Successors and Assigns Bound. All dutles undor this mortgage are joint and several, If | sign this .-

mortgage but do not sign the secured debi | do so only 4o morigage my interes! In the property to secure payment of the secured debt and by doing 6o, |

do not |q;\oe to be personally Hiable on the &c | debt. | also agree that you ¢ parly to this mortgage may extend, modurhor make any other
. ‘ange will no

changas in the terms of this mortgags or the secured dabt without my consent. Such a ¢ t release me from the terms of
The duties and benefits of this morigage shall bind and benefit the suctessors end-assigns of either or both of us.

15. Notice. Unless otherwise requirad by law, any notice to me ghiallbe given by aelivaring it or by mailing It by firsf class mall addressed to me at the
P‘rgpogd?ddreu or any other ac that ! tell you. | will give any- notice:to-you by €anified mail to your addrese ige 1 of this mortgage, or to any
other 3

is mortgage.

885 which you have de
Any notice shall be deemed to he n 1o either of us when given inthe manner stated above
16. Transfer of the Property o teresi in the Mort@agor. it EilNOr‘any part of the p erest in it is sold or transferred
without your prior written conse nd immediate paymen(‘otthe secured 4 and immediate payment if the
morigagor is not & natural persor g t demand payment in the above

situations It it is prohibited by federal law as of the date of this morgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release. ‘

18. Severabllity, Anr provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt. :

o

“iay

{page 2012)

BANKERS SYSTEMS, INC., 8T. CLOUD, MN (1-800-397-2341) FORM OCP-MTG-IN 5/2%1




