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which is organized and ¢ r STA IND A A » and whose address is
9204 COLUNBIA Avnnuz{ﬁeu‘rﬁ%% 33’1 Sl
Lesnder"). “owes Lender the principal sum of
**EIGHTY FOUR THOUSAND DOLLARS AND ZERQ CENTS**
Dollars (U.S.$ 84,000.00 . This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provid wyments, with the full deb paid earlicr, dus and payable on
September 01, 2026 Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renew and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragra] s security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purp » Borrower does hereby -
mortgage, grant and ¢o; 'mLonderthefollowing describad propaciy located in S
: LAKE County, Indiana:
10T 87 IN AND MANOR UNITE1, AN-ADDITION TO THE TOWN C ELL, AS PER
PLAT THER XCORDED 1IN TPLAT [ BOOK/41l, PAGE 58, It 'FICE OF THE
RECORDER C UNTY, INDIANAL : BT
which has the address of 639 BLACKWOOD DRIVE LOWELL
{Street] [City)
Indiana 46356 ("Property Address");
[Zip Code)
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hercafier a part of the property, All replacements and additions shall also bo covered by this Securi
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property,”

BORROWER COV TS that Borrower is lawfully seised of tho estate heroby conveyed and has the right to
mortgage, grant and convey the Property and that the Pro rtg is unencumbered, except for encumbrances of rocord,
Borrower wamfnu n:;l will defend generally the title to J: roperty against all claims and demands, subject to any

es of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L ment of Prlnc:mnl and Interest; Prepayment and Late &harxes. Borrower shall pﬁdy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due r the Note.

. 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

Lender on the day monthly payments are due under the Note, until the Nots is paid in full, s sum ("Funds”) for: () yearly

- taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold

payments or ground rents on Property, it any; (c) yearly hazard or prop::g insurance premiums; &'l) early flood

iNsurance premiums, if n_gy;ﬂ(e) yeagly mort‘gggi y}gt}{ax‘x,cerrp{gggi\{qu‘{ Vif}t}y;

(f) any sums payable rrower to
Lender, in accordance (h) any sums payable by

arance premiums. These

items are called "Escr to exceed the maximum

amount a lender for ¢ 4 motgdgelannyms pquire: ig\ t under the federal Real
Elu" semem PI‘OC ," DIN3O o W Ule, l oSt\ < RBSPA.)' lllll“l m‘ PRI
law that applies to the 2 ot mds in an amount not to
exceed the lesser amo or f @ﬁ of cur and reasonable estimates
of expenditures of futu ow [toms or otherwise in accordance with applicable law. '
- The Funds uh:flll h ’El;;sngﬁm@rmgwhﬁ iy fodomif o0y {”wly sl or eatity
including Lender, if Lerder is suc or in an ome . Lender shall a Funds to
the Escrow Items. Lender may pot ﬁlﬁmeeﬂﬂm B.Pll‘?m. anpually analyzing the mgz
account, or verify - Escrow Items, unless Lender pays Borrower intorest on the Funds and epplicable law permits
Lender to make such » charge. However, Lender may require Borrower to pay ® ons-time charge for an independent real
estato tax reporting service used by Lender in connection with this loan, tmless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Leader
shall give to Borrower, without charge, an annual accounting of the Funds, shov dits and debits to the Funds and the -
purpose for which each debit to the Funds was mado, The Funds are pledged as additional security for all sums secured by
this Security Instrumen

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to

Borrower for the excess Funds in accordance with die requirements of applicabie law. If the amouat of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, r may so notify Borrower in writing, and, in
such case Borrower shall pay to Lm}er the amount necesiary fo. make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, atlsnder’s ésie giscretion.

Ugn yment in fulf of all sums secured by-fhis Security Insisisnent, Lender shall promptly refund to Borrower any
Funds held by Lender ider paragraph 21, Lender shall acquirelor-sell the Property, Len ior to the acquisition or
sale of the Property, i ly_any Funds held by Lendse at-the time of acquisition os credit against the sums
secured by this Securit t

3. Application less applicatle law-provides otherwise, ali eived by Lender under
paragraphs | and 2 sh 3¢, to any prepayifientichueges due under the amounts payable under
paragraph 2; third, to i to_principal d i1 late ch Note.

4. Charges; Llcas. DBoitower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall ry these obligations m the manner provided in mgnph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing -
the payments, '

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}lag‘nu
in writing to the payment of the obligation secured by the lien in a manner acceptablo to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender + The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval wh{ch sm be unreasonably withheld, If Borrower fails to maintain covrryngo described uj;cove.
Lendor may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.,

All insurance policies and renowals shall ucceﬂgnblo to Lender and shall include a standard mortgage clauso. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums socured by this Security Instrument, whether or not then due, with any excess to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to sottle a claim, then Londer may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-ay period will begin
when the notice is given.

Unless Lender and Borrower otherwisze agres in writine, anv annlication of Aot ned -i‘l shall not extend or
postpone the due date ] unt of the payuwnutll. I
res

und 21 d owerinright to: a1y ic

o e g e T Lo vt Lo o s oy
trument immedia &
6. Occupancy, | i m @FE'IGI&AM. B s Loan Application;

Leaseholds, Borrowe: occupy, establish, and use the Property as Borrower's principa ence within sixty days
after the execution of this § ”Eﬁyis@s@ummtom ¢ accugy [the Ploperty srower’s principal residence
for at least one year aficr the date ﬁm Lender vﬁ?ﬁmm [} writing, which consent shall not be
unreasonably withheld, or tnless ex i H& qﬂﬁm rrower’s. control., Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeituro of tho Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest, Borrower may cure such a defauit and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismiszed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrowor shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or stateients to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited sentations concerning Borrower's occupancy of the
Plvgr?! s a principal residence, If this Security Instrument is on a ieasehold, Borrower shall comply with all the provisions
of ease, If Borrower acquires fee title to the Property;ths leasehold and the fee title shall not merge unless Lender
agreos to the merger in writing.
7. Protection of ELender's Rights In the Propefty. If Beirower fails to perform the covenants and

contained in this Sec Instrument, or there is7a legal proceodiig that may significently « Lender's rights in the
Property (such as a p ing in bankruptcy, probate, for condenmation or forfeiture or ¢ ce laws or regulations),

then Lender may do for whatever is necessary ic pioiect the value of the Pic Lender’s rights in the
Property. Lender’s act stude paying any-sums socured by &lien which has p his Security Instrument,

ing in court, pe Is attorneys® fees and dmtaring on the Property f » Although Lender may
take action under this ler doss not have to'do '¢o, -

- amounts dis X ¢ rrower secured by this

- Security Instrument, Unless Borrower and Lender agree to other terms of paymeat, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, )

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums roquired to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection srecifying reasonable cause for the inspection.

10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other tiking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums socured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair value of the
Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
socured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othti::r:ise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are

‘”0

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

tplinl“tl:e l&end;: t:r ife ag g, any apr < ipal shall not extend or

postpone the due date yt i gng 2 orc t of such payments.

11, Borrower N F m #yw mve. Ex o time for payment or

modification of amort )0 | by Any successor in interest

:m!lomwer shall not i N ili m‘; ssors in interest, Lender -
not be i

umence proceedings against any successor in interest or refige ¢ nd time for or
othenvis;o amortization lof ks Subs Gasurededy (tis mtp fédson of any domand o by the
original Borrower or Borrower's successo in exercising an or remedy

not be a waiver of or preclude the emmwgm y st sl

12, Successors an Assigns Bound; Joint and Several Liability; Co-signers. The coven s and agreomeonts of this
Security Instrument shall bind and benefit the successors and assipns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint-and several. Any Borrower who co-signs this Security’
Instrument but does not executs the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Proporty under the terms of this Security Instrument; (b) = not/personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Bossower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. If the ic wed by this Security Insis is subject to a law which pets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan chavgsshall be reduced by the amount necessary to reduce the charge
to the permitted limit; sud (h) any sums already collected (rom Bamnwer which exceeded permitted limits will be refunded to
Borrower. Lender may chooss to make this refund by reducing thie principal owed under the Nots or by making a direct
payment to Borrower. If » refund reduces principsli/the reduction=will be treated as a par repayment without any

prepayment charge ux N¢

14. Notices. An » Borrower providad for in this Security Instrument shel 1 by delivering it or by
mailing it by first clas: rpplicable law requires.wse of anotber method, The « directed to the Property
Address or any other ¢ r.designates by nofice fo\Uender. Any notice to given by first class mail
to Lender's a({dmu st other address Lender 'designates y notice provided for in
this Security Instrumer hy ovided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. : ~

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in

it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. :
i If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
‘ not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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spplicablo law may specify for reinstatement) bofore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) catry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (®)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreemonts; (c) pays all oxpenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ foes; and (d) takes such action as Lender may

require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured heroby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under parsgraph 17,

19. Sale of Note; Change of Loan Servicer, The Noto or a partial intorest in the Note (togethor with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Secusity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a chango of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other i '

by

rdous Sebsancs g I PR €S  aiything afecting (o
Hazardous Substances Property’ e b low any ), anything affecting the
Pro, that is in viol y/Eny i ntences sl y to the presence, use, or
lwrz:ym the Property I ,Nmmmmmﬂy 0g be appnl:priate to normal
residential uses and to 1 napcedof perty. c

Borrower shall prompt! Jmm&@tﬂﬁfmm&l?@mdﬂfu Iawsuit or other action by any
governmental or regulsiory agency of juivale party. iiVeiving, the Propesty, sod @pyl Hazardous Substance or Environmenta]
Law of which Borrower has actual knowledge. If Borrower | » or is notified by any governmenial or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property Is' hecessary, Borrower -shall -
promptly take all necessary remed ions i with [ mental L -

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flanmable or toxic petroleum products, toxic
pesticides and herbicides, volatileisclvents, materials containing asbestos or form yde, and radioactive materials. As used
in this paragraph 20, *Environmental Law " means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENA! lorrower and Lender fust venant and agree as follow
21. Acceleration; cmedies. Lender shall give notice to Borrower prior to accelera''on following Borrower’s

breach of any covenan’ or agreement in this Security Iastrument (but not prior to acceler=t'on under paragraph 17
unless applicable law provides otherwise), The notics shall apecify; (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from thé date the notice@s given (o Borrower, by which the default must be

cured; and (d) that fa is cure the default oix ¢ before the daié'specified in the notice result in acceleration of
the sums secured by ( ~ty Tustrument, foreclosure by judicial proceeding nnd he Property. The notice -
shall further inform | ¢ the right to reinstate &fter accsleration ard (i« ssert in the foreclosure
the non-e; default or any other, defense of Borrower and foreclosure. If the
default is not cured o1 Inte specified in the tiotice, Lender at iz tire immediate payment:
in full of all sums s¢ ) foreclose this Security

Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under applicable law.
23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appmilemel}t
: . ) ”~ V,:""’r,

\\ ) ’
",
o /:\x/ i ~.:~€ - ’r,

«
a
~t
<
-
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Chock applicable box(es))
| X] Adjustablo Rate Rider D Condominium Rider D 1-4 Family Rider
] Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
|| Balloon Rider D Rate Improvement Rider [:] Second Home Rider
|| Other(s) [specify)
BY SIGNING BE] o WIS REI Ve W IV WAL ™ Ps“ l d\mu‘h 6 of dﬁ'
 Socusity Instrument and orcc ik by BTRAS WM EI MR S
 Wimes: NOT OFFIGIAL' e
__This Document is the property of R RAEY
W ‘—I%(/County Recorder‘ | 2 '}; I
Sea) ' )
3orrower : : -Borrower o
_(Seal) ’ (Seal)
-Borrower fnomwor
STATE OF INDIANA, County of LA
On this 21 3 AUGUST/ /19986 re me, the undersigned, a
Notary Public in and fo ne ] )
) ..m :e:u‘ : o . eand acknowledged the execution of the foregomg instmment
Q‘hl‘)‘" : [ v

Witness ;émm \und ‘official seal,
My Commlmonﬁxpil’% 8 @ *2000 | M / W
, COUNTY

PR R

%
0
A -
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrases preceded bya [ are applicable only ifthe [ is marked, e.s.[X].

This Rider is made this 218T  day of AUGUST 96 » and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Decd of Trust, or Doed o Secure Debt (the *Security lnlmm") of the
same date given by the undersigned (the "Borrower®) to secure Borrower's Note to

PEOPLES BANK SB
(the "Lender") of the same dato (the "Note") and covering the property described in the Security Instrument and located at

1639 BLACKWOOD DRIVE , LOWELL , IN 46356
(Property Address)

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rate
The Note provide No jes in the interest rate

and the scheduled pa Document is

Buchdl o i 1,08 Lo g S " s L

This Document is the property of

ou must check ons box and fill in, the riat rmation)
i ‘ M e Prketdn unty 'Recorder!
(X7] The Nots interest rate may change on the first day of the month beginning on ~ September 01, 2001

and on the first day of the month every 12 months thereafter.
D The Note interesi rate may change on the day of the month beginning o

and on that day of the month ever onths thereafier.

C:] The Note interest rate may chang

and on every
thereafter.
(3) The Index
Changes in the inf ate are governed by changes in an infersstisate index called the “Inde 10 Index is: -
. W,
WEEKLY AVERI L ON UNITED ETATES TREASURY SECURITI 7 ) T‘O;A SURIBASURRAN
CONSTANT MA! o] YEAR, AS) MADE AVAILEBLE BY T ] SERVE
BOARD.
The most recent Index figure available as of the date | X} 45 days | day fore each Change Date is
called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon compnnblo
information. The Note Holder will give me notice of this choice.

(4) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND THREE QUARTERS

percentage points ( 2.750000 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest

(You must check one box and fill in any appropriate rounding value)
K] one-eighth of one percentage point (0.125%).
] of one percentage point ( %).

Subject to the limits stated in Section A(S) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantiaily
equal payments. The result of this calculation will be the now amount of my scheduled payment.

ADJUSTABLE RATE LOAN RIDER Uroat Lakms Dusivass Feews, b,
ITHM 7471 G31) To Order Ol 10008308003 s $16-M011N)




(S) Limits on Interest Rate Changes
The intorest rate | am required to pay at the first Chango Date will not bo greater than  9.750000 % or less than
6.250000 %, Thereafter, my interest rate will never increase or decrease on any single Change Date by more than
TWO
percentage points ( 2.000000 %) from the rate of interest | have been paying for the preceding period.
(You must check one box and fill in the appropriate limit(s))

D My intorest rate will never be greator than %,

[(X] My interest rate will never bo greater than ~ 13.250000 % or less than  6.250000 %.

(6) Effective Date of Changes

My new interest rate will become effective on each Change Date. ] will pay the amount of my new scheduled payment
beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes

again,

() Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephons number of a person who will answer any question I may have regarding the notice., - -

B

B. LOAN CHARGES

It could be that tho loan secured by the Security Instrument s subject to a law which sets maximum loan ”ch.é.& and that

law is interpreted so t he s ion with the loan would
exceed permitted limil Y (A such joan charge shis he amount necessary to
reduce the charge to t Amu Qdﬁhwmﬁa!im ¢ xceeded pormitted limits
will be refunded to Bo nd W : 3 ed under the Note or by -
making a direct payme o rN‘m llxuﬁ!
C. PRIOR LIENS This Document is the property of

the Lake County Recorder!

If Leader detormincs that all or any part of the sums secured by this Security Instrument are subject to a lien which has
priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptly
act with regard to that lien as provided in paragraph 4 of tie Secusity Instrument or shall promptly secure an agreement in a
form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERT?

If there is a transfer of the y subject to paragraph he Security Instrument, Lender may require (1) an
increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one interest rate
change (if there is a limit), or (3) a change in the Basa lidey $iguss, or all of these, as a condition of Lender's waiving the
option to accelerate provided in paragraph 17.

~ By signing this, Bo agrees to all of the above,

’%amr 7%k
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