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indebtedness. The word "Indebtadness® means all principal and interest payable under the Note and any amounts expended or advanced by
Lender fo discharge obligations of Grantor or expensas Incurred by Lender to enforce obligations of Grantor under this Mortgage, including, but
not iimited to, attorneys' fees, cost of collection and costs of foreclosure, together with interest on such amounts as provided in this Morigage. In

addition to the Nots, the word "Indebtedness” Includes all obligations, debts and liabllities, plus in

t thereon, of Grantor to Lender, or any one

or more of them, as well as all claims by Lender against Grantor, or any one or more of them, whether now existing or hereafler arising, whether
related or unrelated to the g:pose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or

unliquidated and whether
recovery upon such Indebtedness may be or hereafter

ntor may be liable individually or Jointly with others, whether obligated as guarantor or otherwise, and whothor
become barred by any statute of limitations, and whether such Indebtedness m&v

or_hersafier may becoms otherwise unenforceable. m{'he lien of this Mortgage shall not exceed st any one

$38,000.00.

Lender. The word "Lender" means Bank of Homewood, iis successors and assigns. The Lender Is the morigagee under this Morigage.

Mortgage. The word "Morigage® means this Morigage between Grantor and Lender, and Includes without limitation all assignments and security
interest provisions relating to the Personal Property and Rents,

Nole. The word "Note" means the promissory note or credit agreement dated August 20, 1996, in the original principal amount of
$38,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and

substitutions for the promissory note or agreement. The maturity date of the Note is June 27, 1997. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipmen), fixtures, and other articles of personal property now or hereafter owned
by Granior, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all Insurance proceeds and refundg of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and tr:;o Personal Property.

s —————————— i —
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Real Property, The words "Real Property” mean the property, interests and rights defcribed above In the “Grant of Morigage” section.

Related Documents. The words "Related Documents” mean and include without Emitation al pro notes, credit sgreements, loan

agreements, environmaental agreements, guaranties, security agreements, morigages, deeds of trust, and al instruments, agresments and
documents, whather now or hereafier existing, executed in connection with the Indebtedness.

gronts. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from the

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS -
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ¢

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morigage, Grantor shall pay 1o Lender all amounts secured by this Morigage
as they become due, and shall strictly perform ai of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of the Propery shall be governed by the
following provisions:

Possassion and Use. Until in default, Grantor may remain in possession and control of an to and manage the Pr and coliect the
Rents from the Property. Y P d opersle and v operty »

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and mainlenance
necessary {0 preserve is vaiua,

Hazardous Substances. ot ls," “hazardous subsiancs,” ¢dispose realened release,” as used in this
Morigage, shall have the st CMW@?QL Re jation, and Liability Act of 1980, as
amended, 42 U.S.C. Se 56q. ( ! upeifund Amendments and R Act of 1988, Pub. L. No. 99-499
"), the Hazardous o mmm ition and Recovery Act, 42 U.S.C.

tion 6901, et seq., © plicab d . fed pu any of the foregoing. The terms
*hazardous waste” and "I us substance" shall also Include, without limitation, petroleum and pet y-products or any fraction thereof

and asbestos. Grantor represai srraniscaender éhat (i :Ed of ors rehip of the Property, there has been no
use, generation, manutaciiz, ciorage, treatment, disposal, release or thr of any hazardous wasle or substance by any on,
under, about or from the Property; (b) o Eﬂ% ol t there has been, except as previously osed to
and acknowledged by Lender in wriling, () any use, generation, manufacture, storage, treatment, disposal, relsase, or threalened relsase of any
hazardous waste or subsiance on, under, aboul or from the Property by any prior owners or occupants of the Property or (k) any actual or
threatened litigation or claims of any ki 7 any pi o such s:and (c) previously disclosed to and acknowledged by
Lender in writing, (i) nelther Grantor nor-any lenani; contracior;agent or-other authorized userof the Property shall use, generats, manufacture,
store, treal, dispose of, o release any hazardous waste or substance on, under, about or from the Property and (i) any such activity shall be
conducted In compliance with alf epplicable federal, state, and local laws, regulations and erdinances, including without limitation those laws,
reguiations, and ordinances described a Grantor authorizes Lender and its agents | or upon the Property to make such inspections and
tests, at Grantor's expenze, as Lender may dosm appropriale to delermine compliance of the Property with this section of the Morigage. Any
inspections or tests mado by Lender ghall bo for Lender's purposes only and shall not be construed to create any responsibliity or Hability on the
part of Lender to Grantor or fo any olher person. The representations and warranties contained herein are based on Granlor's due diligence in
investigating the Property for hazardous waste and hazardous subslances. Grantor hereby (a) releases and walves any future claims against
Lender for indemnity or confribution in the event Grantor becomes Hable for cleanup or other costs under any such laws, and (b) agrees to
indemnily and hold harmioss Lender against any and all claims; joseas; liabliities, damages, penaities, and expanses which Lender may directty or
indirectly sustain or suffos resulting from a breach of this:@actian ot the Marigage or as a consequence of any use, generation, manufacture,

storage, disposal, release o (hrealaned release occurring.prior fo Grantor's<awnership or Interest in the Property, whether or not the same was or
should have been know Granior. The provisions of-this seclion; ot the'atorigage, including the o on to Indemnlfy, shall survive the
payment of the Indebled d.the satisfaction and reconveyance of the lien-of this Morigage ¢! oe affecled by Lender's acquisition
of any interest in the Proj her by toreclosure or dtherwiss. _
Nuisance, Waste. Gran 1use, conduct or permit@ny nuisance - nor commit, permi ' stripping of or waste on or to the
Property or any portion « Without limiting the“generality afihe foregoing, Gra ve, or grant fo any other parly the
right {0 remove, any timb 19 oll and gas), soli, gravat or rock products wil n consent of Lender.

Removal of Improvements. Granior shall not damolish or remove any Improvements from the Real Property without the prior written consent of

Lender. As a condition to the removal of any Improvements, Lender may ;qulre Grantor to make arrangements satisfactory to Lender to replace
such improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Properly at all reasonable times to attend to
Lender's interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafler in
effect, of all governmenial authorities applicable to the use or occupancy of the Property, including without limitation, the Americans With
Disabllities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding,
Including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing s0 and so long as, in Lender's sols opinion,

Lender’s Inlerests In the Property are not jeopardized. Lender may require Grantor to post adequate security or a sursty bond, reasonably
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do alf other acts, In addition to thoss acts
sel forth above in this section, which from the character and use of the Property are reasonably necessary to prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payable all sums secured by this Morigage upon the
sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or
transfer” means the conveyance of Real Property or any right, title or Interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by oulright sale, deed, instaliment sale coniract, land contract, contract for deed, isasehold interest with a term greater than three
(3) years, lease—-option contract, or by sale, assignment, or transfer of any baneficial interest in or to any land trust holding titie to the Real Property, o
by any other method of conveyance of Real Property interest. If any Grantor Is a corporation, parinership or limited liabllity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership Interests or limited llabillty company interests,
as the case may be, of Grantor. However, this option shall not be exercised by Lender if such exercise Is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and lisns on the Property are a part of this Morigage.
Payment. Grantor shall pay when due (and In all events prior to delinquency) all taxes, payrolt taxes, special taxes, assessments, waler charges
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and sewer service charges levied against or on account of the Properly, and shall pay when due ali claims for work done on or for services
rendered or malerial furnished to the Property. Grantor shal maintain the Property free of akl liens having priority over or squal 1o the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, and except e otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
ay, 0 long as Lender's interes! In the Property is not jeopardized, If s lien arises or is filed as & result of nonpayment, Grantor shaXl whhin fifleen
16) days after the lien arises or, if 8 lien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or i

requesied by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securlty satisfaclory to Lender In an amount sufficient

1o discharge the lien plus any cosis and attorneys’ feas or other charges that could accrus as a result of a foreciosure or sale under the lien. In

any conlest, Grantor shall defend liself and Lender and shall satisty any adverse judgment before enforcement against the Property. Grantor shal

name Lendar as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Granlor shall upon demand furnish to Lender satisfaciory evidence of payment of the laxes or assessments and shel
;uth:ltyu the sppropriate governmental official o deliver 1o Lender at any time a writien slatement of the taxes and assessmenis against the
roperty.

Notice of Construction. Grantor shall notify Lender at least fifieen (15) days before any work is commenced, any services are furnished, or any
materials are supplied lo the Property, if any mechanic's lien, materiaimen'’s lien, or other len could be assaried on account of the work, senvices,

or materials. Grantor will upon request of Lender furnish to Lender advance assurances saisfactory to Lender that Grantor can and will pay the
cost of such improvements, ‘ ‘

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage.

Maintenance of Insurar

lacement basis for thy . ot 1o svcia sepioaton o any
replacemen s for )4 ali improvements on the Rea! Prop 0 avoid application of any
coinsurance clause, and i ,4%@&]1}) Gridtor shal d maintain comprehensive general
liability insurance in sucl ounts as Lender may request with Lender being named insureds in such Habiiity insurance
policies, Additionally, Gr nd N lmmm R s interruption and boller insurance
as Lender may require, shall b form'a reasonably acceptable to Lender.
Grantor shall deliver to L o6 tes of coverage from each lpsmonwnlng a stipulation that co will not be cancelied or diminished
without a minimum of ten (10) Tﬂn noticel 10, Earider 6n €o ik of the Insurer's liability for fallure o give such

notice. Each insurance policy also shall include gn end ent providi cov 2' in fivor of Lender will not be impaired in any way by any
act, omission or default of Grantor or a nty 6y &t @ny time become located in an area designated by the
Diractor of the Federa! E wYoncy Management Agency as a speclal flood hazard area, Grantor agrees (o obtain and maintain Federal Flood
Insurance, to the extent such insurance is required by Lender and is or becomes available, for the lerm of the Ioan and for the full unpaid principal
balance of the loan, or the maximum | I cover: lable, * a¢ s less.

Application of Proceeds. Granior shall promptly notify Lender of any loss or damage to the Property if the estimated cost of repair or
replacement exceeds $5,000.00. Lender may make preof of loss if Grantor falls to do so within fiftleen (18) days of the casualty. Whether or not
Lender's security is impalrod, Lender ot its election, apply the proceeds to the red g'Indebtedness, payment of any lien affecting
the Property, or the resicration and repaii of the Property. If Lender slecls fo apply the proceeds to resloration and repalr, Grantor shall repair or
replace the damaged or destroyed Improvements in & manner salisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure,
pay or reimburse Grantor fram the proceeds for the reasonable cos! of repalr or restoration if Grantor is not In default hereunder. Any procesds
which have not been disbursed wiih jays after their recelpt and ander has not committed to the repalr or restoration of the Property
shall be used first to pay any amount owing o Lender under this Mortgage, then to prepay accrued Interest, and the remainder, if any, shall be
;pm :o t&o :tﬂnc!pal belance of the Indebtedness. If Lenderholdsiany proceeds after payment in full of ihe Indebtedness, such proceeds shal
) o Grantor.

Unexpired insurance al £xle. Any unexpired insurancesshail Inure lo the-benefit of, and pass to, the purchaser of the Property covered by this

Morigage at any trustee's or other sale held under 1ha.provisions:-of thia Mertgage, or at any foraclosy o of such Property.

Grantor's Report on In: Upon request of Lender, however-not more-than once a yesr, Gra furnish o Lender a report on each

axisting policy of insuran (a) the name of the Insurer; (b) the riske Insured; (c) the am yolicy; (d) the property insured, the

then cumrent replacemen h property, and thie manner of determining that velue; 2 jiration date of the rollcy. Grantor

shall, upon request of Le japendent appraisersalisiacionyio Lender determin eplacement cost of the Property.
EXPENDITURES BY LENDEI somply with @ ision of this Morigage ceeding Is commanced that would
materially affect Lender's interesis In the P Lender_on Grantor's bahalf lake any action that Lender deems

appropriate. Any amount that Lender expends In so doing will bear Interest at the rate provided for In the Note from the date incurred or pald by
Lender to the date of repaymaent by Grantor. All such expenses, al Lender's option, will (a) be payable on demand, (b) be added fo the balance of the
Note and be apportioned among and be payabie with any instaliment payments to become due during either (i) the term of any applicable insurance
policy or (i) the remaining term of the Note, or (c) be trealad as a balloon payment which will be due and payable at the Nole's maturity. This
Morigage also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other righls or any remedies
to which Lender may be entitied on account of the default. Any such action by Lender shall not be construad as curing the default so as o bar Lender
from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a par of this Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and markelable title of record to the Properly In fee simple, free and clear of all liens and
encumbrances other than those set forth In the Real Property description or in any title insurance policy, titie report, or final title opinion issued in
favor of, and accepled by, Lender in connection with this Morigage, and (b) Grantor has the full right, power, and authority to execule and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever defend the titie to the Properly against the
lawful claims of all persons. In the event any action or proceeding Is commenced that questions Grantor's titie or the interest of Lender under this
Morigage, Granior shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented In the proceeding by counsel of Lender's own cholce, and Granlor will deliver, or
cause to be delivered, lo Lender such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with afl existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relaling to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the indebtedness




08-20-1996 MORTGAGE Page 4
Loan No 321696 _(Gontinyed) Lo

or the repair or restoration of the Property, The net procesds of the award shall mean the award after payment of aXl reasonable cosls, expenses,
and attorneys’ fees incurred by Lendey in connaction with the condemnation.

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptiy notify Lender in writing, and Grantor shall promptly take such
sleps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lander shall be
entitied to participate in the proceeding and lo be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be delivered lo Lender such instruments as may be requested by it from time to tima to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a part of this Morigage:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall execute such documents In addition fo this Morigage and take
whatever other action Is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shalt reimburse Lender for al
taxes, as described below, together with all expenses incured in recording, perfecting or continuing this Morigage, including without limitation al
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Morigage or upon all or any part of
the Indebtedness secured by this Morigage; (b) a specific tax on Grantor which Grantor is authorized or required 1o deduct from payments on the
Indebtedness secured by this type of Morigage; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Note; and
(d) a specific tax on alt or any portion of the Indebledness or on payments of principal and interest made by Grantor, .

Subsequent Taxes, If any tax to which this seclion applies Is enacted subsequent to the date of this Morigage, this event shali have the same
offect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Default as provided

bolct)iw unlzs% Gmor w?tl: L of led above in the Taxes and Liens

$8ction and aep i ;OTpOTate sUrely LONa OF NGl & MKy or,

SECURITY AGREEMENT;F emen T IR GIAEIRBIAGAS o 1 & cury agreemant are 8 part of ths
gage.
Security Agreement, T 8 N@’tll‘ ME\I@'IADM:» \ nstitutes fixtures or other personal
property, and Lender she &fl of ihe rights of a secured party under the Uniform Commercial Coda nded from time to time,
Sacurly ntarest. Upor g Sugga‘m.la;mumﬁu&m&hﬁ mﬂpmmeb “olrorackon  requesied by Lendr
perfoct and continue Lendar's sec ereby appoinia Lender as Grantor's attorney in fact
for the purpose of execLling any docu mmm’i&nmm%amst granted In the Rents and Personal Property.

Lender may sign and file financing statements without Grantor's signature. In addition to recording this Morigage in the real properly records,
Lender may, at any time and without further authorization from Granlor, file executed counterparis, coples or reproductions of this Morigage as a
financing statement. Grantor shall s Ler penses Iin perfecting inuing this security interest, Upon default,
Grantor shall assemble the Personal Propeidy in a manner and al & place reasonably convenient to Grantor and Lender and make it avallable to
Lender within three (3) deys afler recelpt of written demand from Lender.

Addresses. The malling addresses. o ntor (debtor) and Lender (secured party), ch/Information concerning the security interest
granted by this Mortgage may be oblained (each as required by the Uniform Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Morigage.
Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, exacute and daliver, or will cause 1o be
made, executed or delivered, to Lender or to Lender's designés; ‘and when requested by Lender, cause to be fled, recorded, refiled, or
terecorded, as the cass may be, at such times and in such:offices-ard places as Lender may deem appropriate, any and all such morigages,
doads of trust, sacurity deads, sacurity agreements, financing statementis; cantinuation statements, insiruments of further assurance, certificates,

and other documents as 1, In the sole opinion of Landor, be necessary. or desirable In order to efiéctuate, complete, perfect, continue, or
pressrve (a) the obligal i Grantor under the Nota;thls Mortgagae, end the Related Documeniz b) the liens and security Interests
created by this Morigage nd prior liens on the Property; whathar now owned or hereafter ac Grantor. Unless prohibited by law
or agreed to the contran In wriiing, Grantor shall raimburse Lender: for all costs and e» red In connection with the matters
referred to In this paragre

Attomey-in-Fact. It G ny of the things retamadifa'in the preceding p nay do so for and in the name of
Grantor and at Grantor's t ’s attorney-in-fact for the purpose

of making, executing, deliveiing, liling, uwv-u-:-Q, and-dolng-all-olher-things-as-may be necessary or desirable, In Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. !f Grantor pays alt the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under this
Morigagse, Lander shall execute and deliver lo Grantor a sultable satistaction of this Mortgage and suitable statements of termination of any financing
statament on file evidencing Lender's security intorast in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable lermination fee as determined by Lender from time to ime.

DEFAULT. Each of the following, at the Op}ion of Lender, shall constitute an event of default ("Event of Default®) under this Mortgage:
Default on Indebledness. Fallure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Fallure of Grantor within the time required by this Morigage to make any payment for laxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien,

Compliance Defaull. Fallure of Grantor 1o comply with any other term, obligation, covenant or condition contained In this Morigage, the Note or in
any of the Related Documents.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreement, purchase or sales agreament,
or any other agreement, in favor of any olher creditor or person that may materially atfect any of Grantor's property or Grantor's abliity to repay the
Note or Grantor’s ability to perform Grantor's obligations under this Mortgage or any of the Relaled Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Morigage, the
Note or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished.

Dafective Collateralization. This Morigage or any of the Related Documents ceases to be In full force and effect (including failure of any collateral
documents fo create a valid and perfected security interest or lien) at any time and for any reason. :

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding

——
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m
under any bankrupicy or insolvency laws by or against Grantor

Foreclosure, Fortelture, etc. Commaencement of foreciosure or forfeiture procesdings, whather by judicial proceeding, seli-heip, repossession or

any other method, by any creditor of Grantor or by any governmaental agency against any of the Pr . However, l?:?s subsaection shall not apply

In the event of a good faith dispule by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or f e

&:?odlnq. provided that Granlor gives Lender written notice of such claim and furnishes reserves or a surely bond for the clgim satisfaciory to
or,

Breach of Other Agresment. Any breach by Grantor under the lerms of any other agreement betwesn Grantor and Lender that is not remedied
within any grace period provided therein, including without imitation any agreement concerning any indebledness or other obigation of Grantor to
Lender, whather existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebledness or any Guarantor dies
or becomes incompetent, or revokes or disputes the validity of, or Uability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or performance
of the Indebtledness Is impalred. e prospect of payment or p

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauil and at any time thereafter, Lender, at iis option, may sxercise
any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate indebledness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness Immediately due |
and payable, including any prepayment penaity which Grantor would be required to pay.

UCC Remedies. With r ¢ P i remedies of a secured party under
the Uniform Commercial -
Collect Rents. Lender s " ADMWWMo.\ ollect the Rents, Including amounts
past due and unpald, an st proceeds, over and above Lender's costs, against the | in futherance of this right, Lender
may require any tenant ¢ ¢ "N el 1 ake payiic [ focty ¢ the Rents are collected by Lender,
ténn ‘Grantgrt lrrovocg:g 68 Lo . hor ) t' o ments re n payment thon:yn the name of
rantor and to nego g ¢ roceeds. Psyments by tenants or other users onse to Lender's demand shall
s Ih obigaons o 11 W"ﬁofmmwn&s&ﬁenpmwm (b i doroand exisied, Lender may exarcise fs
rights under Ihis subparagreph either in gageon. gy 4gent, o trouahy %corder!

Appoint Recelver, Lenc

protect and preserve the

roceeds, over and abo
ender’s right to the ap;
substantial amount. Emg

Judiclal Foreclosure. L

De Judgment. |
remalining in the indebtet

Other Remedies. Lende
Sale of the Property. 1

shall have the right lo have a recelver appointed to take possession of all or any
»perty, to operate the Property preceding foreclosure or sale, and to collect the
the cost of ihe recelvershi inst the Indebiedness. Th iver may s¢
itment of a receiver shail exist whether or nol & Apparen e Pro
ment by L.ender shall not disqualify @ person from serving as

ane ¢

oceiver.

or may obtain a judiclal decree foreciosing Grantor's Interest

1 respoct lo any Grantor who also Is personally lieble on the Nole, Lender ma
3s due after application of all amount gived from the exercise of t|

1all have all other rights and remedies provided in this Morigage or the Note or
he extent permitled by applicabis:law, Granter, hereby waives any and all rig!

ill or any part of

rt of the Property, with the power to
nts from the Propery and apply the

without bond if permittad by law.
ty exceeds the Indebtedness by a

Propety.

stain a judgment for any deficlency’
ights provi oq in this section.

llable at law or in equity.
) have the property marshalled. In

sxeroising Hs rights and rs

jles, Lender shall be free lo:80li-ali or any pert of the Property together or s
sales. Lender shal be eniitied

arately, in one sale or by separate
bid at any public sale on'ali"or any porticst ofthe Property.

Notice of Sale. Lender +o Grantor reasonable rolice of tha time and;piace of any ogubllc ¢ wsonal Property or of the ime after
which any private sale o anded disposition of the Personal-Property (s to be made. Feasc ce shall mean notice given at least
ton (10) Gays before the ale or disposition.

Walver; Election of Ren rby any party of &hroachiot's provision of this Mori nstitute a waiver of or prejudice the
parly’s rights otherwise i npliance with that provision-or any other provist der to pursue any remedy shail not
exciude pursult of any ot le lion of Grantor under this Morigage

after fallure of Grantor 10 parfcrm shall nol aliect Lender's fight-lo-declare a delauli and SRGILIEe s TeiTIoUISS und_ﬂ this Mortgage.

Altorneys’ Fees; Expenses. Iif Londer institutes any suit or action to enforce any of the terms of this Morigage, Lender shall be entitied 1o recover
such sum as the tourt may adjudge reasonabie as atiorneys’ foes at trial and on any appeal. Whether or not any court action is involved, all
reasonable sxpenses incured by Lender that in Lender’s opinion are necessary at any time for the protection of Its interest or the entorcement of
its rights shall become a part of the indebtedness payable on demand and shall bear interest from the date of expenditure until repaid at the rate
provided for in the Nola. Expenses coverad by this paragraph Include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses whether or not there Is a lawsuilt, including atlorneys' fees for bankruplcy proceedings
(Including efforts to modity or vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of
searching records, oblaining titie reports (including foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any notice of default and any notice of
sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if malled, shall be deemed effective when deposited in the United States malil first class, certified or registered mai,
postage prepaid, directed to the addresses shown near the beginning of this Morigage. Any party may change its address for notices under this
Morigage by giving formal written notice to the other parties, specifying that the purpose of the notice is to change the party's address. Al coples of
notices of foraclosure from the holder of any lien which has priority over this Morigage shall be sent to Lender's address, as shown near the beginning
of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all imes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage: -

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and agresment of the parties as to the
matters set forth in this Morigage. No alteration of or amendment to this Morigage shall be effective unless given in writing and signed by the
party or parties sought to be charged or bound by the alleration or amendment.

Annual Reports. If the Property Is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a certified
statement of net operating Income recelved from the Property during Grantor's previous fiscal year in such form and detall as Lender shall require.
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;Not .o‘%mﬂng income” shall mean all cash receipts from the Property less all cash expenditures made in connection with the operstion of the
roperty,

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender In the Siate of Illinols. Except as eet forth
hereinafter, this Mortgage shall be governed by, consirued and enforced In accordance with the laws of the State of lilinols, except and
only fo the extent of procedural matiers relsied fo the perfection and enforcement by Lender of its rights and remedies against the
Property, which matiers shati be governed by the laws of the State of indiana. However, In the svent that the enforceabliity or valldity of
any provision of this Morigage Is challenged or questioned, such provision shall be governed by whichever applicable siate or federsl
lsw would uphold or would enforce such challenged or questioned provision. The loan transaction which is evidenced by the Note snd
this Mortgage (which secures the Note) has been applied for, considered, approved and made in the State of lllinols.

Ceplion Headings, Caption headings in this Morigage are for convenience purposes only and are not {o be used to interpret or define the
provisions of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or estate in the Property at any time
held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple Partles; Corporate Authority, All obligations of Granlor under this Morigage shall be joint and several, and ali references to Granior
shall mean each and every Grantor, This means that each of the persons signing below is responsible for all obligations in this Morigage.

Severability. It a court of competent jurisdiction finds any provision of this Morigage to be Invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. |f feasible, any such
O"Oﬂdlﬂg prowslon ‘ha“ [ NP PRI Iy Yy SRy _.--ll.;" B b sasdBbnlon Ahn o Haonlde o8 -_l_-_--l_ll{:‘— - A _aea . .. ..n oﬁ.ndlm pfovlslon c.nno' b.
$0 modified, it shall be s | enforceabls.

o\ C G - L ]
gag Qther res;
Successors and Assl ki 4E d mm@ndhl of Grag Morigage shak be binding upon
and inure to the benefit . el mmgd assigns. If ownership ofg Property.| 1in a person other than Grantor,

Lender, without nofice f n ! } d the Indebled: b of
fovge:rmnoe :ruoxt:nslor . thmmlmmm e >W"“: o v
Time Is of the Essence in th f this Mo h

e mﬁsﬁoéﬁh@fﬂﬁ ’Pheﬂﬁi’&gfem : nggf; )

erf
Walvers and Consents be desmed to have walved any rights un nder the Related Documents) unless
such walver Is in writing 4nd signed by ¥sihder. I Mo Beley ©r, emissio: Rﬂl!l)l‘dd!‘ n exercising any right shall operate as a walver of
such right or any other right. A walver by any party of a provision of this Morigage shali not constitute a waiver of or prejudice the party’s right
otherwise to demand slrict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall conslitute & walver of any of Lender's rights or any of Grantor's cbligations as o any future transactions. Whenever
consent by Lender Is requirad In this Morlgage, the granting of such consent. by Lander In any instance shall nol constitute continuing consent to
subsequent inslances whara such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT8 TERMS.

GRANTOR:
EENIGENBURG BUILDERS, INC,

This Morigage was drafted by: SHEILA A, BERENS / TJE
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CORPORATE ACKNOWLEDGMENT

: B> v YT Y
STATE OF ILLINOIS ) CITICIAL CEAL 1
)88 ]

ANNETTE M. [DRDAH ;
FOTARY PUSLIS STATE O7 LS
COMMISSICN B A,/”

ke gl L E W i

on s 20th g a__&%ﬁ_tr__.m% before ma, the undersigned Notary Publc, sppearsd KURT R,
semeﬂm'ﬁﬁ‘woﬁm;m VU L. EENIGENBURG, SECRETARY/TREASURER of EENIG G BUILDERS, Nc..lndlmowMomo

{o be authorized agents of the corporation that execuled the Mortga and acknowledged the Morigage (o be the free and voluntary act and deed of
the corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and purposes therain mentionad, and on oath shtod

that they uthorized to execute this M e and in fagt executed the Morigage on behalf of the corporation.
8y é Z‘@ 2 g;/«z._, Residing st __ 18120 Torrence Ave., Lansing, Il.

M e o R

COUNTY OF CO OK

Notary Public In and for the | vids My:commiss! tober 27, 1998
CASER PRO, Reg, U.S. PaL. & T.M, OI1, 2 CF) FrOBNVICHS, Inc. ANTIGtS reserved (IL-G03 £9.21 F & \‘\ CI.oVL]
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