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MORTGAGE

THIS MORTGAGE('SecurItylnstrumem') Isgivenon August 26, 1696 » The mortgagor Is
Richard J. Mislan and Theresas J. Mislan, Hucband and \Hf.

(‘Borrower”).
This Securlty Instrument 1 8 Financiatl
Document is .
which Is organized and e srthelaws of the United sutes of), Ams , and whose address is

7Bgr:'ov§o:' do:/;s lfe;aedr il Mu@g EI Q];ﬁ%'n]‘“x Hundr lars and no/ 10(;Lender‘).
500.00 This debt Is
evidenced by Borrower's o ,Je!a‘&. ﬁig'eifil;& ote& 4 provides )or monthly

yments, with the full debt, fi not pal¢ G T r 1, ¢ . This Security
nstrument secures to Lender: ‘a) the repa ment of the debt evidenced by the Note, with Inte st and all renewals,
extensions and modifications of the Note; ) the payment of all other sums, with Interest, advanced under paragraph 7

to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrumant and the Note. For this purpose, Borrower does aroby rtgage, grant and convey to
Lender the following described property located In L ake County, Indlana:
Lot 1 in Clarmonte RMgc Unit 1, the Town of St. John, as per plat thereof,
recorded in Plat Bool ge 2, and amended by a Certificate of Correction
recorded September 1, 1952 as Documant No. 55602, in the Office of the
Recorder of Lake County, Indiana. : .
which has the address of 9780 Clarmonte Drive . St. John .
, (Street] (City)
Indiana us[;l 73 ’ (‘Property Address");
p Cod

TOGETHER WITH ali the Improvements now or hereafter erected on the property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the prope;t(r All replacements and addltions shall also be
covered by this Security Instrument. All of the foregolng Is ref to In this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prom when due
w& principal of and interest on the debt evidenced by the Note and any prepayment and Iate‘c):rhargpeﬂsy ::ey under the
0.

2. Funds for Taxes and insurance. Subject to applicable law or to a written walver bY Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid In full, a sum ("Funds®) for: (a
reariy taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; Sc) yearly hazard or property Insurance premiums; (d)
geady flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
orrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the payment of mortgage insurance
premlums. These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
sﬁg. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If 8o, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the

bagllis of b::u|mant data and 8 therwise in accordance with

applicable law.

The Funds shall t 81 ,.mmma a fede strumentallty, or entity

g T e T

escrow accouni, or Vi ol ;sbrow ems, unless er geys Borrower interest on { lds;:dap icable law
1e charge for an

rmits Lender to make such dthdsg ‘ qgj@ r W )Fa ony
ndependent real estate tax reportin se@% Rgﬁ erin ectl 'gr h hlﬁoan, less applicable law
provides otherwise. Unless an agr t w M Intérest to be pald, Lender shall not be
required to pay Borrowvor any Interest or earnings on the Funds. Borrower and Lender may agroe in writing, however,
that Interest shall be p«id on the Fiinds. Lendar shall alve to Borrower, without charae, an annual accounting of the
Funds, showing credits and deblts to the Funds and the purpose for which each deblt to the Funds was made. The

Funds are pledged as additional gecurity for all sums secured by this Sacurlty Instrument,

Ifthe Funds held by Lender exceed the amounts permitted to be held by plicable law, Lender shall account to
Borrower for the excess Funds Inaccordance with the requiraments of applicabie law. If the amaount of the Funds held
by Lender at any time Is not sufficlent to pay the Escrow Items when due, Lender may 8o notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make
up the deficiency In no more the 7@ monthly payments, a or's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. |, under paragraph 21, Lender:ghall acgulre or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held-by kehdei at {the time of acquisition or sale 25 a credit against the
sums secured by this Security Instrument.

3. Application of snts. Unless applicabie law provides otherwise, all paymenis ed by Lender under
paragraphs 1 and 2 sl nlied: first, to any prepayment charges due under the v «d, to amounts payable
under paragraph 2; th st dus; fourth, ta principal due; and last, to any laie 18 under the Note.

4. Char?es; Lien all pay all taxes, assassments, charges, fine ns attributable to the
Property which may a this Security instrument, and feasehold ind rents, if any.
Borrower shall pay these obllgations In the-manner provided In that manner, Borrower shall

pay them on time directly to the person owed payment. Borrow'é?s?élfﬁbﬁmﬁﬂ{fd?r'\lgﬁ'.t—_oﬁl'.ender all notices of
amounts to be pald under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnigh to .
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good falth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice Identgzlng the llen.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and
for the perlods that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain cover:?e described above,

Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

- paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall %Ive prompt notice to the

insurance carrier and Lender, Lender may make proof of loss f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repalr Is economically feasible and Lender's security Is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be appilied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments, If under para 21 il Ryl ired by Lend ower's right t insurance policles and

proceeds resulting from 1s prior 10 ihe acquisitionshall © the extent of the sums
secured by this Security m Hﬂemnﬁmbls

6. Occupancy, Pres M m opery . N Loan Application;
Leaseholds. Borrower & u Nmﬂ' mm. H )sidence althln sixty days
after the execution of this Uty Instrument and shall contlnuf'to occupy the Propejly ¢ rower's principal
residence for at least one yea TL‘E‘m ocupantyl urlass Liandat oenehyisedgrocs In writing, which consent
shall not be unreasonably Wwithheld, om{g:mﬁg mm ysiuhlch are beyand Borrower's control.
Borrower shall not destroy, damage o ro) ) f o deterlorate, or commit waste on the
Property. Borrower shall be In default if any forfelture action or proceeding, whether civil or criminal, Is begun that In
Lender's good falith judgment could result In forfelt i the Property or otherwise materlally impair the lien created by
this Security Instrument or Lender's secuiity Interest. Borrower may. cure such adefault and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower's Interest in the Property or other materlal Impairment of the lien
created by this Security Instrument or Lender's security Iinterest. Borrower shall aiso be In default if Borrower, during the
loan application process, gave materially false or Inaccurate Information or statements to Lender (or falled to provide
Lender with any material information} In connection with the ioan evidenced by the Note, Inciuding, but not limited to,
representations concerning Borrower's occupancy. of the Propeity as a principal residence. If this Security Instrument s
on a leasshold, Borrower shall comply with all the provislons of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee !/ shall not merge unless Lendaiagrses to the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrowerfalls to perform the covenants and agreements
contained in this Security Instrument, or there Is aiggal proceading that may significantly t Lender's rights in the

Property (such as a proc In bankruptcy, prebate, for condemnation or forfeliura force laws or
re%aﬂons). then Lende! nd pay for whatever I8 necessary-to protect the v: Property and Lender's
rights in the Property. Le s may Include paying.anv.suins secured by 1a8 priority over this

Securlty Instrument, app paying reasoriable attameys’ fees anc Property to make
repairs. Although Lender X € 30,

o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
‘interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. ‘

8. Mortgage insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premlums required to maintain the mortgage insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the gmount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
malntain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the lnspegt?gr{

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, In connection with
any condemnation or other taking of any part of the Property, or for conveyance In lisu of condemnation, are hereby
assigned and shall be paid to Lender. '

In the event of a total taking of the Property, the procdeds shall be arplled to the sums secured by thig Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal taking of the Property in
which the falr market value of the Property Immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the event of a partlal
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender othevwfse agree in writing or
unless applicabie law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

it the Propeny '3 abgndmnd bv Rnrmwnr' or i _after notica hv | andar tn Rarrcsar that tha condemnor offers to
make an award or settle & ifter the date the -

8 d
notice Is given, Lender is olfect ’ optiol ration or repalr of the
Property or to the sums s §'$ .umm r%ﬁha N pa
Unless Lender and B th 76 g »al shall not extend or
postpone the due date of nthly M@Rﬂ%@x W NG mount of such

brc

. payments, This Document is the property of

11. Borrower Not Released; Forb § . gilqn of the time for payment or
modification of amortization of the sum h | ed by Lender to any successor In
interest of Borrower shall not operate to release the liability of the original Borrower or Borrowe: ' 8uccessors in
interest. Lender shall not be required to comme dings against any successor In interest or refuse to extend
time for payment or otherwise modify amantization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors In Interest. Any forbearance by Lender in exercising
any right or remedy shall not be & walver of or preciuda the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this rity Instrument bui does not execuie the Note: (&) is co-signing this Security (nstrument only to
mortgage, grant and convey that Borrower's interest in the Broperty under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this-Gacurity instrument; and (c) agrees that Lender and any other
Borrower may agree to exiand, modify, forbear or make.&hy accararnodations with regard to the tarms of this Security
Instrument or the Note without that Borrower's consant:

13. Loan Charges. | in secured by this Security Instrumant s subjectto a law 3ts maximum loan
charges, and that law |s fi weled so that the'Interest or other [oan charges colic be collected in
connection with the loan ¢ srmitted limits, then: ga) any stich loan charge ¢ sed by the amount
necessaeg' to reduce tte ¢ ormitted limit; andAb).any'sums already col rrower which
exceeded permitted limits to Borrower, Lender may choose to.n y reducing the

principal owed under the Note or by making adirect payment to Borrower. lfa refund reduces principal, the reduction
will be treated as a partlal prepayment without any prepayment charge under the Note. _

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated hereln or any other address Lender desl%nates by notice to Borrower. Any

notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.
15. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the
urisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any
interest In It is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require inmediate payment in full of all
sums
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secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise Is prohibited b
federal law as of the date of this Security lnstrumem.pt Y g Y

If Lender exerclses this option, Lender shall ?Ive Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 6 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in
thig Security Instrument; or sb) entry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limlted to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Secuml'lnstrument shall continue unchanged. Uron
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelahra1tl70n had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; C! Servi m*mw N or with this Secu
I(r':strumem)t r:na be sgld times w prio ] (o] : s Aisale N ctllange inthe en'ltlyy
nown as the "Loan Ser C tepand ty Instrument. There
also may be one or mor 38 m"mmmm; il ghange of the Loan

Servicer, Borrower will b en ngtice of the change In accordance with paragraph 1 ve and applicable law.
The notice will state the nare angl 6t {he new’ riSeiiiw BnoeHe eddrass ivihich yments should be
made. The notice will also contaln a“‘tﬁ'@'ﬂ'm@'@}ﬁﬂ‘l?? IR@QWQW

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvone else to do, anything affecting
the Property that is in violation of ¢ fronmental Law. The preceding two s¢ shall not apply to the presence,

use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of tha Property.

Borrower shall promptly give Lender written notica of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Eorrower learns, or Is notified by any governmental or
regulatory authority, that any remova! or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower sheil promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substanees’ a:a those substances defined as toxic or hazardous

substances by Environmental Law and the following substances: gascline, kerosene, other flarmmable or toxic
petroleum products, toxic pesticides and herbicides,volatite solvents; materlals contalning asbestos or formaldehyde,
and radioactive material: sd In this paragraph 20, "Environmenta: Law” means foderal ind laws of the
Jurisdiction where the Pr Incated that relateto beaitl, safety or-environmental pr

NON-UNIFORM CO wrowar and Lender fusthercovsnant and agres

21. Acceleration; R *ghall glve notice ta Borrower nrior i llowing Borrower’s
breach of any covenant or ¢ n under paragraph

17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. .

23. Waliver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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24, Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be lncgg)orated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security instrument. [Check applicable box(es)] °

[X) Adjustable Rate Rider (] Condominium Rider ClOne or Muttl Unit Rider
[JGraduated Payment Rider (JSecond Home Rider ClBiweekly Payment Rider
[OBalloon Rider (X Construction Loan Rider CJother(s) [specity)

(IRider to Delete & Substitute Security Instrument Covenants

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with It.

Witnesses:

Richard d, aSen)
Documénfris . /P

'NOT OFFICYAL!’
This Document is the property of
———thre Take Ciifity Recordert—— | o]

| Spaice Below This Line For Acknowledgme

STATE OF INDIANA, LT County ss:

Onthis 26th dayof August, 1996 |, beforeme, the undersigned, a Notary Public in and for said County,
personallyappeared Richard J. Mislan and Theress J. Higlan

WITNESS my hand and officlal seal.

My Commisslon expires: | | <19 =97
County of Residence,— '
This instrument was preg RIAM L. GOINS, XICE PRESIDENT, ATTY

MTIPEMC EikiAASIAL CEDYV /,

TWE yilwwies Fiwirses

MUNSTER, INDIANA 48321
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS, DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS,

This Adjustable Rate Loan Rider ("Rider”) is made this 26th day of August, 1996and is incorporated into
and shall be deemed to amend and supplement the Mortgage ("Security Instrument”) of the same date given
by the undersigned ("Borrower") to secure Borrower's Note to CITIZENS FINANCIAL SERVICES, FSB
("Lender") of the same date ("Note") and covering the property described in the Security Instrument and
which has tl]c addr--- ~LN|MON N . 7,..5- Lt s ¥ _ 0L WAY ‘(‘!1\“

MODIFI( i ,nnﬂﬁmmgie&; f curity Instrument,
Porower and Let “RUTOF¥TCIAL!
A. - INTEREST R4 Th@ﬂQEﬁm&\m of

The Note has an'Initial Inte teof 7.2 m rest rate may be increased or
decreased on the first day of the%\]i}ﬁhi%&%:nf(g %er‘i and on that day of the month every
twelve (12) months thereafter. Each date on which the interest rate may change will be called a "Change
Date."

Interest only will be payable monthly on the outstanding principal balance beginning on the first day
of the month following the first disbursement of the loan proceeds and inuing on the first day of each
month thereafter until the first day of March 1, 1997. Beginning April 1, 1997, monthly principal and
interest payments will remain fixed at the Initial Interest Rate of 8,25% until the first Change Date. On the
first Change Date and all Change Dates thereafter, payment changes will correspond to the interest rate
changes to amortize the principal balance over the remaining term.

Changes in the interest rate will be based\en.changes in an interest rate index,  The Index is the
Monthly National icdian Cost of Funds Ratio to SAlfviasured Institutions

Before eac nge Date, the Note Héider will'calcuiate the new interest rate by adding 2.50 % to

the Current Index. irrent Index figure'is the-most vecent Index figure av  least 30 but not
more than 45 day: ch Change Dats, ‘The Noteé Holder will round iterest rate to the
nearest one-eighth (ge point.

The intere: ch I (2) peyc iny Change Date.

The maximum interest rate ("Ceiling") charged will not be more than 13.20%. The Note Holder will adjust
the new interest rate so that the change in the interest rate will not be more than those limits.

B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to law which sets maximum
loan charges and that law is interpreted so that the interest or other loan charges collected or to be collected
in connection with the loan would exceed permitted limits. If this is the case, then: (A) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (B) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower.
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C.  PRIORLIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are mbject
to a lien which has priority over this Security Instrument, Lender may send Borrower a notice identifying
that lien. Borrower shall promptly act with regard to that lien as provided in paragraph 4 of the Security
Instrument or shall promptly secure an agmmcnt in a form satisfactory to Lender subordinating that lien
to this Security lnstmment.

D.  TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instmmcnt. Lender muy
require (I) an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the

" amount of any one interest rate change the maximum interest charged, and the minimum interest rate charged . =

(if there is a limit), or (3) a different Index, or (4) the payment of Loan Fees, or all of these, as a condition
of Lender's waiving the option to accelerate provided in paragraph 17.

é 2 ﬁ Z S Document/s
Richard J. Misl ’ NUTDFF resl ¥

This Document is the property of
the Lake County Recorder!
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~ RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUNENT COVENANTS

“This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT

COVENANTS is made this 26th day of August 1996 '

and is
“incorporated into and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the

same date given by the undcrsigned,(Borrowe&to secure Borrower’s Note to CITIZENS
FINAN SERVICES, FSB (Lender) of the same date and covering the property
described in the Security Instrument and located at: g o |

9780 Clarmonte Drive

St. John,IN 46373

Document is
In addition to OI1Y 4 -unjf ) re nade in the

Security Instrumer 0 Mﬁmm m& B N\ ) delete the

first sentence of Uniform,Covenant 6 entitled Qce laintenance and
Protection of the Pro; ﬁiﬁ@ﬂ%ﬂh EkTss 2 substitute the
following: "Borrower or apptoved fams shelt @ccupy, establish, and use the

Property as their prinicipal residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property as their principal residence after the
date of occupancy, unless Lender otherwise agrees.in writing, o unless extenuating

circumstances exis
Covenant 22, entit
- secured by this §
Borrower shall pa
including, but not
processing of Satist

Richard J. MiSlan

vhich are beyond
{ Release , and sub:
urity Instrument, I
Lender for expense
mited

preparation of paj
tion of Mortgage and recordation or filing fees."

eir control," and (2)
tute the following: "
nder shall release
incurred in relcasing
statem lS,

]

7
~ B

Tneresa J. Mislar

(Seal)

o delcte

pon payme
iis Securit
the Securit
prepa;

on-Uniform
of all sums
Instrument.
Instrument,

{Seal)
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CONSTRUCTION LOAN RIDER

Thlaconsrrucuont.oanmdor('mder‘)lsmade Auouu zo. 1996  and s incorporated into and shall

- be deemed to amend and su 8?' gaiﬁ of the same date given by the
undersigned ("Borrower’) to TlZENS FINAN BE RVIC 8. FBB ("Lender) covering the real estate described in
the Security Instrument and which has the address of.
9780 Clarmonte Drivo.it John,IN 468387}

(*Property’)

In addltion to the terms and covenants made in the Security Instrument, the 8ecumy lnstrumem further secures
to Lender the performance of the terms and conditions contained in a Construction Loan Agreement ("Agreement”)
between Lender and Borrowerdated August 26, 1996 whlchleherebylnoorpomtedbyreferenoeln
and made a part of the Security Instrument.

All disbursements made by Lender pursuam to the Agreement shall be the indebtedness of the Borrower secured

by the Security Instrume nts to protect the
security of the Security li be meu as disburgemenis pursuant | . All such sums ghall
bear interest from the da d Intérestirate BSrr event of default by
Borrower of any of the te .ms of the Agreement, Lender ma se Its rights as
provided in paragraph 1 g F 1C I

BY SIGNING BELOW, BofroWahé: agieesto mmwt pntalned In the Security
Instrument and in this Rider gc%m ¥e Bt

the Lake County Recorder!
A ( ,
/bl B Yo, P77 iller

Richard J n Borrower her Mislan Borrower
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