WILLJAM S, JOHNS, 4R, TECH FEDERAL CREDIT v
—Eﬁ—fﬁ-ﬁ ' UNION
B UL 10951 BROADWAY
[~ HU WIFE CROWN POINT, IN 46307
MORTGAGOR '
*I* includes each mortgagor above. *You" means the mm"gg:;?#? seugceuou and assigns.

}\4 REAL ESTATE MORTGAGE: For valuae received, |,

© " AND_WIFE , mortgage, grant and convey 1o you on ... 8=21-96 , the
real estate described below and all rights, sasements, appurtenances, rents, leases and existing and future improvement
AN atanytime in the future be part of th;lqpropeny (all called he “proparty). 9 end future improvements and fxtures that may now of

% PROPERTY ADDRESS: SUNRSE DRIVE .
(Street) v
: CROWN PO INT - ,Indiana _____46307
LEGAL DESCRIPTION: (City) ~ (ZipCode) .
LOT 262 IN LAKES OF THE FOUR SEASONS, UNIT NO. h, AS PER PLAT THEREOF, cm
m RECORDED IN PLAT BOOK 38 PAGE 3, IN THE OFFICE OF THE RECORDER OF LAKE o
&) COUNTY, INDIANA, w
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. SECURED DEBT: This morigage secures rapayment of the secured debt and the performance of the covenants and agreements mealnwln‘ ttjifg :2’_;.’ :
- mortgage and in any other document incorporated herein. Secured debt, as used in this morigage, Includes any amounts | ma;:'ét‘ anyQide og -
. you under this morigage, { msumne, apgregment described below, any renewal, refing nsion or modification of such insfdnent 3
agreement, and, il applicable, the fulure advances described below. = a ‘ ; o

The securad debt is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):

A PROMISSORY NOTE

The above obligation is due and payable on 8-30-200% ) if not pald earlier,

The total unpaid balance secured by this morigage at any ong time shall no! exceed a maximum principal amount of

- - ' AND THREE HUNDREDS-s=h== | lfigiars (6 38,300,00 ) plusinterest

and all other amounts, piu advanced under the tamms of this-morigage-io protect the security ygage or to perfdrm any of the

covenants and agreement rthis morigage.

[ Future Advances: Th: sured qven though-ailcrpad-olit may not yet be ¢ advances are contemplated and
will be made in accords hthe note“orioan t'evidenc &

[} variable Rate: The interest rate on the obiigation secured by this morigage may vary according o ihe terms of that obligation.

Oa copy of the loan agreement containing the terms under which the interest rate may vary is attached 1o this mortgage and made a part
hereof. ’

RIDERS: [J Commerciat [ O

SIGNATURES: By slgnlngbbelow. | agree to the terms and covenants contalned on page 1 and 2 of this mortgage, in any instruments
evidencing the secured debt ang in any rer described above and signed by me. | acknowledge receipt of a copy ot this mortgage.

4—»%4‘#
WILLIAM/s. JOHNS 77 JR. LIZABETH M. JOHNS
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" AGKNOWLEDGMENT: STATE OF INDIANA, __LAKE "

On this 215t < day of _AUGUST, 1996 me,
T ' _ , personally appeared S
e 1FE_

i

- J : ____and acknowledded the executibnv'o“ftheloregolnﬁ lnqi(ument;“
‘commission explreg: o2~ ‘ v ‘ : : P
Wy Gmisdon xcheg G/ 2- 2000 Eoeit B Hd R
A . (Mo Publi)
S Dovia R, TAiele \\‘?@
W (Type of Print Name) \

‘ - F‘“'.._\. -
F T Resident of LAKE County, '“di@./

" This instrument was prepared by: A, GUNN
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COVENANTS
1. Payments. | agree to make all payments on the secured debt when due. Unless we aeree otherwise, any payments yoy receive from me or for m

benefit will be applied first to any amounts | owe you on the secured debt exclusive of inferest or principal, second, to interest and then o princi
S:L‘:'T;'a %?lpaymem of the secured debt occurs for any reason, K will not reduce or excuse any subsequently scheduled payment until the secured debt is

2. Claims against-Title. { will pay all taxes, assessments, liens, encumbrances, iease payments, ground rents, and other charges relating to the
pfoper;y when due. You may require me to provide to you co&les of all notices that such amounts are due ang the receipts evidencing my payments, |
will defend title to the propefty agalnst any claims that would impair the lien of this morigage. You may require me to assign any rights, claims or
defenses which | mayhave against parties who supply labor or malerials lo improve or maintain the property.

3. Insurance, | will kedp sha property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a standard
morigage clause i your ghvor-' 'ou will be named as loss paree or as the insured on any such insurance poiic%. Any Insurance proceeds may be
applied, within \mu; discre ion,»}ZS gither the restoration or repalr of the damaged property or to the secured debt, If you require ge insurance, |

agree to maintain such insurance for as long as you require. » : ) ,

x
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4. Property. T wil kdgpmﬁmwmwwmitm and make all repairs reasonably necessary. | will give you prompt.notice of any ioss or damage to

the property.-.| =~ = .-

8. Expenses. | agree o pay all your expenses, fincludmom
mdbyﬂﬂsmongm.lwmpa_ymu:pe ts 1o you 8

sasonable atiomeys' fees, f | broach any covenants In this mongage.of bn any coloation

8. Default and Acceleration, 1 fai 10 make any payment When dus o breach any covenants under this Morigage, any pri mangege o orany abdgatn ton
secured by this mortgage, you may, at your optignp..awelerate the maturity of the zecured debt and demand lmmodl:‘t? %r mrci'za other :
remedy available {0 you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to ¥ou the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and
retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the receiver may take
possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the
property, including all laxes, assessments, insurance premiums, repairs, court costs and attomeys' fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreemont that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security
interest that has priority over this mortgage or anxenote or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | recelve from any person whose rights in the property have priority over your rights.

g';'u.”:aold.‘; condo':‘“:":“.-. Plasmeed Aials 1 o 'y t LS las rasibhy blaos .:.:-.l-l-—- ~ mmne o 18 .hls mton agle is on a lea?°?°|d-°|:
8 mort s on a un ( f enants, by-laws, or regulations
the oondon&gium ot planned ur y 0
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10. Authority of Mortgages t( wortgagor. if | fail to perform any of my duties under thig ny other mortgage, deed of trust,

o
ntis
lien or other security interes! th y A h tigg o \'n he yrmed. You may sign my name or
pay any amount if necessary I yrice. | Qt iol tﬁ% d rhot carn reasonable manner, you may do
whatever is necessary to prote eCurityd st In the property. This may ) plefing the constru ‘
Your failure 16 perform wil not precicde ydu (iokPeReRdINg BAY BEVELF olfer Hhis ddEF e B dr Jiis Wbitge oo, |
Any amounts paid by you to protectyour socurﬁhﬁfluakﬁ Q&HMP(S M@lﬁlﬂl’n!oums will be due on demand and will bear interest

from the dala of the payment untii paid in full at the interest rate in effect from time to time on the secured debt.

11. Inspection. You may enter the property o inspect If § ] tice beforehand. The noti { state the reasonable cause fory'our inspection,

12. Condemnation. ! assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the property. Such proceads will ba applied as provided in Covenant 1. This assignment is subject 1o the terms of any prior security agreement,

13. Waiver, By exercising any remedy avaliab! 'ou, you do not give up your rights to fater u 1y other remedy. By not exercising any remedy, if 1 .

default, you do not waive your right {0 later consider (e event & dafault if it hapena egain, | welve il rights of value!/on and eppraisement. . -

14, Joint antt Several Liabliii Co-nl\b. ra; Successors and Assigns Bound. All duties undar this mortgage are lblnt and éov'eral;dlfyfl"'algn thig - : -

martgage but do not sign the secured de only to mortigage my interes property to sacure payment of the secured debt and by doing so, 1
do not agree to ba personally liable on the secured debt. | also agree that you and any party to this morigage may axtend, modify or make any other
changes in the terms of this marigage or the secured dabt without my consent. Such a change will not release me from the terms of this mortgage. :
The duties and benelfits of this morigage shall bind and benefit thegu:tessors and assigns of either or both of us - .

15. Notice. Unless otherwise r ad by law, any notice to ma/ghall be given by delivering it or by malling it by first class mall addressed to me at the

P Address or any other s-that ! tell you. | will givelany notice te-you by.carified mail to your addre age 1 of this mortgage, or to any
other address which you have ( g i L
Any notice shall be deemed to on to olther of us whan given in tha,manner stated abc

16. Transfer of the Property torest In the Moitgagor: tall or any part of the werest in it is sold or transferred
without your prior written con and immediate paymentof the sectred det mand immediate payment if the

mortgagor is not a natural gers {: ot demand payment in the above
y

situations if it is prohibited by federal law as of the date of this morigage.

17. Releass. When | have palid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severabllity. Any provision or clause of this morigage or any agreement evidencing the secured debt which conflicts with applicable law wili not be
effective unless that r;w expressly or impliedly permits variations by agreement, if any provision or clause of this mort?age or any agreement evidencin
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreemen
evidencing the secured debt.
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