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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on August 23, 1996.

The mortgagor is GENEVAV,GRADY ("Borrowcr") This Security Instrument is given to NORTHERN INDIANA FEDERAL

CREDIT UNION , A FE!
STATE OF INDIANA, an

Borrower owes Lender the
This debt is evidenced by |
payments, with the full de
Lender: (a) the repayment
Note; (b) the payment of
Instrument; and (c) the pet
this purpose, Borrower do
County, Indiana:

THE NORTH 20 FE
IN THR CITY OF G
- RBCORDER OF L/

which has the address of

TOGETHER WT
and fixtures now or herea
Instrument. All of the fore

BORROWER C(

PPEHEREY

o c*%em%‘kﬂ%oﬁ*iﬁm%ﬁii‘k&“#n&‘.n b

other sunifveit imdeest (advanced wriber pazagedphi-? 1o protec:
‘mance of Borrower’s covenants and agreements under this Security I
hereby mortgage, grant and convey to Lender the following describe

OF LOT 29,L0T 30 AND THE SOUTH 15 FEET OF LOT 31 TN PLOCK 8 II
Y, AS PER FLAT THEREOF, RECORDED IN PLAT BOOK 2 FAGE 28,IN 1
} COUNTY, INDIANA, :

845 DALLAS STREET
GARY, N 46406
("Property Address”);

he improvements now'or hereafier. erectsd on the prope
he property.~ All replacements; and additions sh
-ed to in this Security-Instmiment as the "Propes

¥
@
30

g under the laws of THE
"),

dollars (U.S. $38,250.00).
hich provides for monthly
ity Instrument secures to
1 and modifications of the
s security of this Security
ument and the Note, For
operty located in LAKE

AST HYDE PARK,
} OFFICE OF THE

asements, apputtenances,
covered by this Security

yed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. :

£

INDIANA-Single Family-MODIFIED

e

(Page 1 of 6
(R&A) cmigin. ucé




L\
. '

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of.and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, s sum ("Funds”) for: (a) yearly taxes and assessments
which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly morigage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu
of the payment of mortgage insurance premiums. These items are called *Escrow ltems,” Lender may, at any time, collect and hold Funds
in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq.
("RESPA"), unless another law that applies to the Funds scts a Jesser amount, If so, Lender may, at any time, collect and hold Funds in
an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifyingthe Escrow ltems,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan,
unless applicable law provic ‘ »e paid, Lender shall not be

required to pay Borrower a in owe \ e ,however, that interest shall
be paid on the Funds. Len B a%%éﬁtﬁ&m N 1wwing credits and debits to
the Funds and the purpose v dgh ﬂ;iw\d anFf(!}Ts t s security for all sums secured
by this Security Instrument. N 0 K \! :

If the Funds held d ceed the amounts permitted to_be held by applicable law, )20 all account to Borrower for
the excess Funds in accordance 'Eﬁkﬁ ﬂllmﬁﬂibl&m the Tamduing oF fie Bhds held by Lender at any time is not

sufficient to pay the Escrow Items when d ef, may %&ﬂgyo M i , in such case Horrower shall pay to Lender
the amount necessary to make up the de!!'c?e‘n%%orrower shall ma u&%gcicncy in no more than twelve monmlypp{ymems. al
Lender's sole discretion.

Upon payment in full of all st ured t  Instr Lender s! tly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. 58 applicabie law provides otherwise, all p. received by Lender under paragraphs 1
and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to
interest due; fourth, to principal duc; and last, to any late charges due under Note.

4. Charges; Liens. Borrowe pay all taxes, assessments, s; fines and impositions attributable to the Property which
may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these obligations in
the manner provided in parngraph 2, or if not paid in that manuss; Borrgwer shall pay them on time directly to the person owed payment,
Borrower shall promptly furnish to Lender all notices of amanis=to e paid under this paragraph. If Bosrower makes these payments
directly, Borrower shall prompiiy furnish to Lender receipts évidencing the payments.

Borrower shall prc discharge any lien whici Has priority-over this-Security Instrument un! rrower: (a) agrees in writing
to the payment of the oblig ised by the lien in a'manner-acceptable to-Lender; (b) contesis faith the lien by, or defends
against enforcement of the proceedings whicliinthe Lender’sopinion operate to pr ‘orcement of the lien; or (c)
secures from the holder of eement satisfactory 107 lsander subordinating the urity Instrument. If Lender
determines that any part o ubject to a lien witich’may attain priority o strument, Lender may give
Borrower a notice identifyir § i forth above within 10 days

of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
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Within 30 days a notice from Lender that the insurance carrier has offered to settle # claim, then Lender may collect the insurance proceeds,
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether o not then
due. The M0-day period will begin when the notice is given.

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property prior
to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execution of this Security
Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afier the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit
waste on the Property, Borrower shall be in default if any forfeiture action or proceeding, whether civilor criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest
in the Property or other material impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shall
also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,

Borrower shall comply with he tl leasehold and the fee title
shall not merge unless Lend writing. o
7. Protection of 1 3 amammnt tlam tt d agreements contained in

this Security Instrument, or gal ﬁgft m& m erty (such as a proceeding
in bankruptcy, probate, for N regor a |y i en Len Jo and pay for whatever is
necessary to protect the valu e rty and Lender's rights in the Property. Lender’s actions pmay le paying any sums secured
by a lien which has priority over thi m&ﬁﬂﬁmﬂt hEourt, Gaging Qﬁﬁlﬂé}in&ﬁ, 'e¢s and entering on the Property

to make repairs. Although Lénder may ta i #ﬂeé i have to)do so,
Any amounts disbursed by Lendelgufn 'e?‘ 18 pan@gzn(gmm Ie{cggq%ng? debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note ratc and shall iyable upon from Ler Frower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternatc mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not available, Bot 1all pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as & loss reserve in ficu of mortgage insurance, Loss sesérve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage.(in the amount and for the period.shat'Lendes sequires) provided by an insurer approved by Lender again

becomes available and is obiainsd. Borrower shall pay the prémiums required-to maintain morigage insufance in effect, or to provide a
loss reserve, until the requir for mortgage insurance-ends in-accordance with any written agreeme veen Borrower and Lender
or applicable law.

9, Inspection. L agent may make<-reasonable, ‘entries-upon and inspecti ‘roperty. Lender shall give
Borrower notice at the time an inspection spécifyingireasonable cause for the 1

10. Condemnatic of any award or claim for damages, dire I, in connection with any
condemnation or other takis Proj :reby assigned and shall be

paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before the taking
is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.
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. + Unless Londer and Borrower oterwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the dye date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate
to release the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17, Borrower's
covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not execute the Note:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of
this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower which exceeded permitted limits willbe tefunded to Borrower. Lender may choose to make

this refund by reducing the principa! owed under the Note or by making a-direct paysment IT a refund reduces principat, the
reduction will be treated ent_without an epayment_charge u

14. Notices. A o8 .D@@um@ntsqg.. ha vering it or by mailing it by
first class mail unless app uires use of another method, The notice shall be direc perty Address or any other

address Borrower design: m mx’l xﬁdmv ﬂrl % der’s address stated herein
or any other address Len gnites by no ic ¥ nt shall be deemed to have
been given to Borrower « T}g m ii

15. Governing Law; Severa Ek s@ S?cumy uum%nt sha IR i fedeul law and the law of the jurisdiction in

which the Property is loczied. In the ev frument or the Note conflicts with applicable
law, such conflict shall not affect other provisiom of this Sccunty Instrumem or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be seven '

16. Borrower’s Copy. Borrower shall be given one _conformed_copy of the Note_and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferved (or if a beneficlal interest in Borrower is sold or transferred and Borrower {s not a natural person) without Lender's

prior written consent, Lender may, at.its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

18. Borrower's Right to Reinstate. /If Borrower meets cert2in conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinu any time prior to the earlie of: (a).5 days (or such other period as applicable law may specify
for seinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditionssare-that Barrower: (a) pays Lender all sums which then would be due under
this Sccurity Instrument and the Note as if no accelerationsoceuried; (b)-cures any default of any other coverants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrumenit; dncluding, buiinot limited to, reasonable atiorneys® fees; and (d) takes such

action as Lender may rea rrequire to assure that the fien of-this-Security Instrument, Lender’s rig he Property and Borrower's
obligation to pay the sum by this Security Instrisment shali continue unchanged. Upon rei . by Borrower, this Security
Instrument and the obli >d hereby shall respaing fuily eifective as if no acceleratio ed. However, this right to
reinstate shall not apply sceleration under ‘paragraph<17.

19. Sale of Not 1 Servicer, The Note7of @ partial interest in t ith this Security Instrument)
may be sold one or more tic ¢ own as the "Loan Servicer")

that collects monthly payments due under the Note and this Security Instrument. 'l‘here also may be one or more changes of the Loan
Servicer unrelated to s sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property that Is in violation
of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
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herbicides. volatile solvents, materials contsining asbesios or formaldehyde, snd radioactive materials, As uscd in this paragraph 20,
*Environmental Law* means federal laws and laws of the jurisdiction where the Property is Jocated that relate to health, safety or
environmeptal protection.

R NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Following Borrower'sbreach of any covenant or agreement in this Security Instrument,
Lender st its option may require immediate payment in full of all sums secured by this Security Instrument without farther
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonsbie attorneys’ fees and
conts of title evidence.,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24. Agreement to Mediate or Arbitrate. Except as set forth below, all claims, counter-claims, disputes, legal controversics,
and other matters in question arising out of, or relating to the extension of credit (the "Loan") by Lender to Borrower which is
evidenced by the Note, this Security Instrument and all other instruments executed in conjunction with them (collectively the
"Loan Agreements”) shall be MEDIATED by the Borrower and the Lender, This means Borrower and Lender willuse an impartial
third party (the mediator) to try to resolve the disputed matters instead of filing a lawsuit. If Borrower and Lender cannot agree
on the selection of a mediator for a dispute, the mediator shall be sclected as follows: within § business days of the notice that
cither Borrower or Lender have dccided to medute Borrowcr and Lender shall cach name a medmor and notify that mediator

and the other party of the 5 of thelr th jointly select an independent
mediator to mediate the di J OCCUL al u Hine ana p u\vﬁ SNUtUAL ll parties within a fifty-mile
radius of Borrower's resid ﬂa

Borrower and Le fai of resolving the dispute, if
possible. Legal counsel m: N@m%‘ﬂw& N All mediation sessions will
be private, and all informa .d during the mediation willbe confidential. The mediator : escribe other rules for the
mediation. Expenses of the medi Ok inet whedlatowE 188 sk ﬂﬁwybﬁﬁ Lender and Borrower, if allowed

by applicable law. Attorneys” fecs and r w W £8ponsi !
This Agreement to mediate isesg%ilaca lyengrcca le. K MM

If for any reason mediation is not completed within 45 days afier the mediator is selected, or if after the mediation,
the dispute is still unresoived, sucl te sl ved solely and exclusively by arbitration in accordance with the
Commercial Arbitration Rules of the’ American Arbitration Association then in effect to the extent allowed by applicable law
except as set forth below, THE ARBITRATION WILL TAKE THE PLACE OF ANY COURT PROCEEDING INCLUDING
A TRIAL BEFORE A JUDGE OR A JUDGE AND JURY. ANY SUCH ARBITRATION SHALL BE CONDUCTED ON
AN INDIVIDUAL BASIS, AND NOT AS PART OF A COMMON OR CLASS ACTION. IT IS EXPRESSLY
ACKNOWLEDGED AND AGREED BY BORROWER| AND LENDER THAT ANY PURPORT COMMON ISSUES OF
LAW OR FACT SHALL BE RESOLVED ON SUCH AN INDIVIDUAL< BASIS, IF THE APPOINTED ARBITRATOR OR
PANEL OF ARBITRATORS SHOULD AWARD ANY DAMAGES, SUCH DAMAGES SHALL BE LIMITED TO ACTUAL
AND DIRECT DAMAGES AND SHALL IN NO EVENT\INCLURE CONSEQUENTIAL PUNITIVE, EXEMPLARY OR
TREBLE DAMAGES AS TO WHICH BORROWER SAND LENDERCEXPRESSLY WAIVE ANY RIGHT TO CLAIM TO

THE FULLEST EXTENT PERMITTED BY LAW.This agrcemcnt|to-arbitrate shall be specifically enforceable, The award
rendered by the arbitration s final, nonappealabieiend judgment may be entered upon it rdance with applicable law
in any court having jurisdi of. The laws applicable to the arbitration proceeding laws of the state in which
the Property is located. T! shall have no pewersic.vary or.modify any of th f the Loan Agreements.

Borrower and Le the mediation and’erbiration proceedings The information disclosed
in such proceedings canno i o1

Borrower and Lender agree that the Loan Agreements executed in conjunction with this loan involve interstate
commerce, because the Borrower's loan is being (i) provided by a lender organized under the laws of, and with its principal place
of business in, a state different than the state in which the Borrower resides and the property is located; (ii) made with funds
provided by an institution chartered under the laws of either the United States or of another state and physically located in
another state; (ifi) made to be sold to one or more investors organized under the laws of and physically located in other states;
(iv) made to be pooled to back securities issued by a trust organized under the laws of and physically located in other states and
sold to investors organized under the laws of and physically located in other states; and (v) repaid by the Borrower on a monthly
basis to the Lender in LOUISIANA for remittance to such out-of-state investors.

Notwithstanding the foregoing, this Agreement to mediate or arbitrate shall not apply with respect to either (i) the
Lender's right, but not the obligation, to submit and to pursue in a court of law any actions related to the collection of the debt;
(i) foreclosure proceedings, whether pursuant to judicial action, power of sale, assent to a decree or otherwise, proceedings
pursuant to which Lender seeks a deficiency judgment, or any comparable procedures allowed under applicable law pursuant to
which a lien holder may acquire title to the Property which is security for this loan and any related personal property (including
an assignment of rents or appointment of a receiver), upon a default by the Borrower under the mortgage loan documents; or
(iii) an application by or on behalf of the Borrower for relief under the federal bankruptcy laws or any other similar laws of
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tcncral appllcation for the relief of debtors, through the institution of appropriate proceedings. These procecdings may be
necessary as 8 matier of law.,

; 5. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument, [Check
applicable box(es))

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ) 1-4 Family Rider

[ ] Graduated Payment Rider [ ] Planned Unit Development Rider [ ) Biweckly Payment Rider
[ ) Balloon Rider [ ) Rate Improvement Rider [ ) Second Home Rider

[ ) Other(s) Specify

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: /&
/> A y ')/ M )
(Sead

A GF -Borrower
Docume‘i’ﬂ:h R ;
NOT OFFICIAL! |
- . . (Sea
I'his Document is theproperty of “Borrower
the Lake County Recorder!
S (Seal)
-Borrower
(Sead
-Borrower
STATE OF XNDIANA;«“& LAXE County ss:
On,thn 231‘ r ___August 1996, before me, the , & Notary Public in and for
+ said County, pq&mlly pp; 'A'V.GRADY , ind-acknowiedged the cxecu going instrument.
) Jean Henderson Notary Public
This instrument wjp pm!3 by
Robertsog q&WAnscl\utz. P.C.
2425 Westdop South
Suite 800 ’
Houston, TX 77027-4207
Carol Morris
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