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PROMISSORY NOTE AND LOAN MODIFICATION AGREEMENT

THIS AGREEMENT, is entered into by and between American Trust

and Savings Bank, a Corporation, organized and existing under the

laws of the State of Indiana, hereinafter referred to as Lender,
and___ Phyllis J. Anderson,k aka Phyllis Anderson

follows:

For mutual consideration, the receipt of which is herebys

acknowledged, the Lender and Borrower are both desirous offfand

agree to modify the terms of said Note and Mortgage as folloys: o
iy

, hereinafter referred to as Borrower,

WITNESSETH, that Borrowers represent, warrant and agree as

1. Borrower is indebted to Lender in the sum set out in
paragraph (3) below, which debt is evidenced by a Promissory
Note  of the ~ Borxrrower for the  original sum ©
Twenty-8ix Thousand Dollars and nof100-=-=-=-------Dollars, bearin
date of _ May 30, 1986 secured by a Mortgage on certai
real estate,which ' 1s/ \recorded ' Jon, |tHe day of "

June 19_86, as Document No. 857493 ?n the Office ofy,
the Recorder,of Lake, County, Indiana. P

2, Lender is ‘the owner ‘and'holder of'said Note and Mortgage.f~

3. The balance remaining unpaid upon the

indebtedness of the date hereof is the
$18,633.81 with
May 21, 1996 .
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A. The Borrowers (jointly and saeverally) promise and agréb,togg
pay to the order of lender the sum of _18,633.81

in monthly installments of 246.70 , with interest  as wun
6.757 per annum, including principal and interest, commencing ¢?
on the  Zist day of June , 1996 , and a like sum on
the 2lst day of each and avery month thereafter, until the
principal and interest are paid in full except that the final
payment of the entire indebtedness evidenced hereby shall be
due and payable on the 21st day of May . 19_06
if not paid sooner, all without relief from valuation and

appraisement laws and with attorney fees in the event of
default,

B. In addition to the installment of principal and interest
as set out heretofore, Borrower hereby reaffirms and agrees to
abide by all of the terms, conditions and covenants contained

in the aforesaid Real Estate Mortgage and Note as modified
herein.
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