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MORTGAGE

THS MORTGAGE IS DATED APRIL 28, 1996, between KENNETH J. BOND and J. KELLlHER 2 BOND, HiS WIFE. o
whose addrees Is 8924 KENNEDY AVENUE, HIGHLAND, IN 46322-3360 (referred to below as "Grantor"); and -
PALOS BANK AND TRUST COMPANY, Whase address la 12600 soum HARLEM AyENUE, PALOS HEIGHTS.

L 60483 (referred o below 83 "Lendar”).

aGRAMT OF MORTBABE. For veluable conslderatlon. Gr;ntof morlgagea. warranu. and eonveyo to l.onder all ,
“of Grantor’t right, titie, and interest in and to the following described real property, together with all exigting or
- ‘subsequently - erected or affixed puﬂdingg, Improvements and fixtures; all -easements, rights .of way, and -
appurtenances; all water, water rights, watercourses and ditch. rights (inciuding stock in utilities with ditch or _
rrigatlon riohts). and eli othat., rlqhts.\foyatt!eo and proﬁts relatlng to the raal Pproperty, lncludlnq wlthout llmttatlon
ine ot . - matt "

ﬁQUﬂ:L? AGBE}.‘» EKBEPT .IHE WE§T 63§ FEE'[ '!HEREOF, OE@A PART OFA#THE EAST !l2 OF*#QF il

" THE WEST 1/2 OF SECTION 33, TOWNSHIP 36 NORTH, RANGE 9 WEST OF THE SECOND PRINCIPAL 1

. MERIDIAN, IN LAKE COUNTY, iNDIANA, DESCRIBED AS: COMMENCING AT A POINT ON THE EAST

" _LINE OF SAID EAST 1/2 OF ‘THE ‘WEST 1/2 OF SAID: SECTION WHICH IS 1490.34 FEET SOUTH OF

* THE NORTHEAST CORNER THEREOF; THENCE RUNNING WEST AT RIGHT ANGLES TO SAID EAST

- LINE, 1308.14 FEET, MORE OR LESS, TO THE EAST LINE OF THE RIGHT-OF-WAY OF THE CHICAGO,

_INDIANA AND SOUTHERN RAILWAY; THENCE ‘SOUTH '166.51 FEET; THENCE 'EAST 1308.04 FEET; °
__THENCE NORTH 16651 FEET TO THE PLACE OF BEGINNING .

" “The ‘Resl Property or s’ address ls commonly known as 8924 KENNEDY AVENUE, chuum%
46322-3360. The Real Property tax identification number is (KEY NO. 27-28-5B)TAX UNIT NO. 16)

 Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
‘all Rents from the Property. In addmon, Grantor grants to Lender a Uniform Commercial Code securky lnterest ln
v },the Personal Property and Rants

':;DEFINITIONS “The followlng words shall have the tollowlng meanlngs when used in thls Mortgage Terms not
_Otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
“Code. AII references 1o dollar amounts shall mean amounts in lawful mongy. of the United States of America. '
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| LOMNOTMITBO [ ~ (Continued) | A
LA ,Exlstlng Indebtedneu. “The words "Existing Indebtednese' mean the Indebtedneee deecnbed below In the
- Exigting Indebtedness. section of this Mortgage,

~ Grantor. The word "Grantor" means KENNETH J BOND and J. KELLIHER BOND. 'rne Grantor Ia the, i

“mortgagor under this Mortgage.

e Guarantor, The word 'Guerantor‘ means and Includee without limitation each and all ot the guarentore,
euretlee. end accommodation parties In connectlon with the Indebtedness ‘ ‘

; Imprevemente. The word 'Irnprovemente" means and includes wIthout IImItatIon al exIetIng end Iuture "
" improvements, - buildings, structures, -mobile homes affixed on: the Real Property. IacIIItiee, addItIone. ‘
repiacements and other construction on the Real Property, . H

Indebledness, The word "Indebtedness® means all principal and Interea payable under tne Note and eny'f
-amounts expended or advanced by Lender to discharge obligations of Grantor or’ Incurred by Lender

to enforce obligations of Grantor under this Mortgage; together with interest on such amounts as provided jn
this Mortgage. At no time shall the principal amount of Indebtedness secured by the ‘Morigage, not
A IncIudIng sums advanced to protect the securlty of the Mortgage, exceed $23,900.00.

- ‘Lender, ‘The word "Lender* means PALOS BANK AND TRUST COMPANY its successors and assigns. The
~'Lender Is the mortgagea under this Mortgage.

, ,,Mortgage. The word 'Mortgage means this Mortgage, between Grantor and Lender, e.nd Includes wlthout
';IImitatIon all assIgnmente and security interest provlstone relating to'the Personal Property and Rents. :

B ,Note. The word "Note" ‘means the promissory note or credit agreement dated April 26, 1896, In the original
- principal . .amount: of sza,eoo.oo from_Grantor 10 Lender, togetner with all renewals of, extensions of,
- modifications oI. reﬂnancInge of, consolidations of, and substitutions for the ‘promissory note or agreement S
" ‘The interest rate on the Note I8 9.500%. The maturlty date of this Mortgage Ie April 26, 2001. o

e ;Personal Pro ‘The words - "Personal - Property” mean all er.“rlpment. fixtures, and other artlclee oI
E . now or hereafter owned by Grantor, and now or hereafter attached or affixed to
L roge witn all acce ons, parts, end additions to, all replacements of, and all substitutions for, mg
o together. with all proceeds (including without limItatIon ell Ineurance proceed
B refunds prem ums) trom any sale or other disposition of the Property. ,

o ‘-’*Property. The word *Property” means collectively the ReaI Property and the Pereonal Property

G The word "Fteal Pr *.maan the property, Intereste and rights described above In the
j}"Grant'?Mrra‘rYgaoe * saction 4 epeny Pre pe“V ghts d |

Related Documents. The worde *Related Documents” mean end Include Without Jimitation all promleeory
7. _notes, credit agreements, loan agreements, environmental 'agreements, guaranties, security agreements, -
-, morntgages, s of trust, and all ‘other nstrumente. agreem documente _whether, e hereafter..-
existing, executed In connsction with the Indebtedness. .-«

Rents*The word "Rents® means all esen and future rents,
~other beneﬂte derived from the Pr eper‘try t

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE ﬂENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender aII
‘i mggrnttghsac:&ggggy this. Mortgage -as they become due, and shall strIctIy perform all of Grantor 8 obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grentor ] poeseeeIon end use oI" "
_the Property shall be governed by the following provisions:

_.Poeeeselon and Use. Until in default, Grantor may remain in poesessIon end control of and operate and
‘manage the Property and collect the Rents from the Property, ‘

" Duty to Maintain. ‘Grantor shall maintain the Property in tenantable condition and promptIy perform all repairs,
replacements, and maintenance necessary to preserve its value.

‘Hazardous Substances. The terms *hazardous waste," "hazardous substance,” "disposal,” "r ?0
*threatened release,” as used in this Mortgage, shall have the eame -meanings as rth In the
‘ComPrehensive EnvIronmentaI Res nse, ‘Compensation, and Liability Act .of 1980, ee amended 42 U.S.C.
ction 9601, et sed. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
A the Hazardous Matenals Transportation Act, 49 U.S.C. Section 1801, et seq the Resource
ConservatIon and Recovery Act, 42 U.S.C. Section 6901, et se_ﬂ‘ or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the Ioregoing e terms "hazardoue waste" and "hazardous

revenuee. Income. Ieeuee. royaItIee _oﬁte. and o




ithout lim any fr
g\ts and’ warranto.?atl.ender that: p?at\) During !he period of Grax'otor'a ownefshi
een ' No use;: generatlon, manufacture, storage, treatment,’ gls
hazardous waste or sub bstance gy any person on, under, ‘about o P
:(b) Grantor has: no know edge ? eﬁ&gﬂ believe th there as been, except as: prﬁviously dlscl
»"»gnd gcknowledq B‘y Lender n: wdtlng. any -use, generation, manufacture, ‘storage, treatment,«d
threatened release of any:hazardous waste or:substance on; under, about or.from the Pre
y pr or owners or' occupants of the Propaem= or - (ii) any actual or threatened’ ﬂtiga,tlon or claims 0{
any. persumrelatlng t0: such matters; ‘a8’ previously disclosed :to ‘and‘ac ed
ender in writing,” (i) neither c?ranwr nor. y tan t, con act , agent or other authorized user ot the Propeny
al usg generate manut ure, stote. dispose of, or release any: hazardous waste or substance on
“about l) ‘any such: actlvity: shall ba’ conducted: ’lnz&com lance wm;

. plicable 1ederal state, perty egul ations’ fand ordinances, lncluding ‘without lm
,regulationsu anadkor inan?es pgcti i ag(

8 agen 10! emer

me?;’ ) y
ce In’ ‘p?'ati 9 the Propertyfor:
by eases an ? 8 any future. 5claims agalnst Lender for lndemnity 0
_ r t, becomes liable: for c!eanup or; other 'COSts’ under any such:laws,” and :(t
ndemnifyé d hold harmiess: Lender.: against any and all claims, losses, liabllities,: ‘damages
and expenses which Lender may diractly’ or lndirect!y sustaln or suﬁer rasulting from. breac

th 1 a j ( ,,se% ience of any use, generation, manufacture. storage, disposal
( : 10 Grantor!s ownership orlinterest in the: Propeny ether orn

Grantor.The provisions of- this ‘section: 0

h ‘of the Indebtedness dth,
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Property. Grantor shall maintdin the ProFe free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the foliowing paragraph,

‘ Rl?nht To Contest. Grantor may withhold ?aymem of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 1o pay, 80 ong 88 Lender's Interest in the Property Is not jeopardized, If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a

lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the digscharge of the lien, or if

-requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory 10 Lender in an amount sufficient to discharge the lien plus an¥ costs and attorneys’ fees or other
B thul s Landor “and Shall SISy Ane cverae DNt Belors Gmlorcanant agane: e Prapo

, ( men \
grrgcnéga : :gsall name Lender as an addnionaly obligee unger any surety bond furnished Bfn the cgr?test

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time -
a written statement of the taxes and assessments against the Property.. ‘ R .

Notice of Construction. Grantor ghall.notify. Lender, at.Jeast fifteen. (15) days before any work is commenced,
any services are furnished, or any materiale-are supﬁlled to the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be asserfed on account of the work, services, or materials. Grantor will upon request
gg kggg?& ;’L;&igp" ;%t%endar advance assurances satisfactoryto Lender that Grantor can and will pay the cost

mggg?v DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this
‘Maintenance of Insurance., Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on - a replacement basig  for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies

-~ and In such form as may be reasonably acce{:table to Lender, Grantor shall deliver to Lender certificates of
coverage from each Insurer containing a stipulation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give notice, _ﬁach insurance policy also shall include an endorsement providing that
coverage In favor of er will not be rgFalred In any way blv any act, omission or default of Grantor or any
other person. &ou the Real Pro any time become located in an area designated by the Director of
the Federal Emergeong Management Agency as a speclal flood hazard area, Grantor agrees to obtain and
malntai{\ Federal Fi Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpald principal balance of theloan, or the maximum limit of
coverage that |8 available, whichever is less, ‘

lication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Pro . “Lender

g%s make proo{ of loss if Grantor failspto cﬂ) ):;o w?hin fifteen (16¥ days of the'%asualty. V\ﬁ%ttger or not
Lender's security is Iimpaired, Lender may, at it election, apply the proceeds to tha reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. if

, ply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed. Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or_reimburse-Grantor. from the ‘proceeds for the reasonable cost of repair or restoration: if
Grantor I8 not in default hereunder, Any t‘?roceeds which have not been disbursed within 180 days sgger thelr
receipt and which Lender has not commi all be used firet to

ed to the repalir or restoration of the Property sh

pay any amount owiarzlp ttg %.ender under this Mortgage, then to prepay accrued lnter’éstd"and—the:remamdéarﬁ'elg o

any, shall be appli he principal balance of the Indebtedness. If Lender holds any proceeds

payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance at Sale, Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an& trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property, '

Compliance with Existing Iindebtedness, During the period in which any Existing Indebtedness described
below is in effect, comg ance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If .
any proceeds from the insurance become payable on loss, the provisions in this Mongage for division of
r{dogg(egfn essga" -apply only to that portion’ of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this ‘Mortgage, ‘“c'“d'e'},? any
obligation to maintain Existing Indebtedness in good standing as required below, or If any action or proce n%ls
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor, All such expenses, at Lender’s option, will (a) be payable on.demand, (b):be added tothe
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either ﬂ) the term of any applicable insurance policy or '&ii) the remaining.;term of the Note, or (c) be

alloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure

payment of these amounts, The rights provided for in this Pﬁ{é"ég ?uﬁhalll\gg isnugrc‘id;t(i:%ggqb%n émg; r; gt“s r%t agg

remedies to which Lender may be entitled on account 0
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construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

W‘gﬁﬁﬁm‘ DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProFeat’y descriftion
e e 0y et s
right, power, and authority to%xecu(‘ganddellver this Mortgage to l.en,acar.'g ' ‘ i

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propert?' against the lawful claims of all persons. in the event any action or proceedmrg is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation. , : . I

Compliance With Laws. Grantorgwarrants.that the Property-and Grantor’s dse of the Pro complies with
all ex%tlng applicable laws, ordinances; and regulations g?rg%vemmemal authorities. perty p

EXISTING INDEBTEDNESS.  The followin ovisions concerning existing Indebtedness (the "Existin
Indebtedness”) are a part of this Mortgage: J | 0 ¢ ( g

Existing Llen. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor_expressly covenants and ?Prees to pay, or see to c}he payment of, the Existing
Indebtedness and to prevent any default on such indebtedness; any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the c{gﬂon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payabie,
and this Mortgage shall be In default,

No Modification. Grantor shall not enter into any agreement with the holder of any mon?age. deed of trust, or
other gecurity agreement which has priority over this Mong‘a e ty whiah that ag\reement 8 modified, amended
extended, or renewed without the Rrio: written consent ender, Grantor shall neither request nor qccep(
any future advances under any such security agreement without the prior written consent of Lender,

 CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
. 'Apgucatlon of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

“proceeding ‘and to be represe

or by any proceeding or purchase In lieu of condemnation, Lender may at its election require that all or an
%n o% me net goceegg of the award%' applied to the lndebtedngss or the repairegr restoration of thg

‘ it
'g?ope;tz.s The net proceeds of the award shall mean the award after payment of all reasonable costs,

e
expenses, and attorneys’ fees incurred by Lender In connection with the condemnation, '
Proceedings. if any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and

‘Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
‘Grantor may gg,thgu}'wmln gart} ?r? such pr%ceeding. blﬁry Lender shall be entitled to participate: in the

Jin the. proceeding by counsel of its own choice, and Grantor will deliver or -~ - 1
- cause to be delivered to Lender such instruments ‘@s may be requested by it from time to time to permit such

participation. '

relating to governmental {axes. fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acfion Is requested by Lender to perfect and continue
Lender's lien on the Real Property, Grantor shall reimburse Lender for all taxes, as described below, together-

-with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all

taxes, fees, documentary stamps,-and other charges for recording or registering this Mortgage..

" Taxes. The following shall constitute taxes to which this section applies: (a) a é&écmc tax upon this type of -

Mortgage or upon ali or any part of the indebtedness secured by this Mortgage, a specific tax on Grantor
;,whlcﬁ 8rantorﬁs authgrizecy gr required to deduct from paymentg on the ln%e tedne)ss sgcured W this type of
Mongaﬂp; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %!)’
a specitic tax on all or any portion of the Indebedness or on ipayments of principal and interest made by

Grantor,

Subsequent Taxes. If any tax to which this section_applies Is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

a) pays the tax before it becomes delinquent, or sft':) contests the tax as provided above in the Taxes and

) Jelr-mes ge(‘.:tion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
nder. '
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a part of this Mortgage, ‘ ‘ ,

Securlt¥ As'reement. This instrument shall constltttee securm‘)aqreemem 1o ‘he extent any of the Prope
utes and Lender shall r

fty
constit ixtures or other personal property, ave all of the rights of a secured under
the Uniform Commercial Code as amgrgdggr%lom time to time. ' ¢ od party u

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested br Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recordin% this Mortgage In the real propernty records, Lender may, at any
time and withou.g further authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner

at a place reasonably ‘convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender, : o T : R

Addssses., e Tl e, o Gonty (di nd o et o Ko unch emtn
-~ Commercial Code), are as stated on the ﬂrgt page of t?ug Mortgage, obtained (each as required by the Uniform |

FURTHER ASSURANCES; ATTORNEY=IN~FACT. _The following provisions relatlng' to further assurances and ,
attorney-in-fact are a part of this Mortgage.” " {

Further Assurances. At any time, and. from time to time, upon request of Lender, Grantor will make, execute
~and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such’offices and-places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security %greements, financing " statements, ‘continuation statements, instruments of further
assurance, certificates, and_other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, &erfect,.contlnue. Rreserve (&) the: obligations of Grantor under the Note,
- this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgaqe
on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in

. connection with the matters referred to In this paragraph.. ' ‘

Attorney-In-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
0 80 0{ and In ,tht name of Grantor and at Grantor's rexpense. For such purposes, Grantor hereby
rrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

. filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph. G S

FULL PERFORMANCE. |f Grantor m all the Indebtedness when due, and otherwise performs all the obligations
L imposed upon Grantor under this igage, Lender shall execute and deliver to Grantor a suitable satisfaction of
. this Mortgage and %ultable statements of termination .of any financing statement on file evldencinp Lender's
8 ~security interest in the Rents and the Personal Property. Grantor will pay, If permitted by applicable law, any -
t reasonable termination fee as determined by Lender from time to time. |, however, payment i made by Grantor, ,
i« Wwhether voluntarlly or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
g Is forced tq remit the amount of that payment ﬁ) to Grantor's trustee In bankruptcy or to any similar person under =~ = ¢
- any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order .
e G Ry Condar il sy clan (n o v Amdion S
S Athey Indebtedness shal be‘-“consfd%redmf‘uﬁwa tﬁ?%h‘é"“pﬁ?};\:d%e‘of ;e)t’\!oréement of this'Mortgage and this Mortgage . .«
: shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or an¥ note or other.instrument or agreement evidencing the Indebtedness and the 'PropenY will
continue to secure the amount repalid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
_relating to the Indebtedness or to this Mortgage. .

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: , o : :
""" " Default on Indebtedness. Fallure of Grantor to make any payment when.due on the Indebtedness. ..~~~
Default on Other Payments. Failure of Grantor within: the time required by this %Morlgaf?e.to make any
: :gfa‘yrﬁggt for taxes or insurance, or any other payment necessary to prevent filing of or to efiect discharge of
- Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents. ‘ :
False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents ig-false or misieading in any material
respect, either now or at the time made or furnished. , ,
Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason. »
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the a?ypointment of a receiver for any
part of Grantort's Froperty. any assignment for the benefit of creditors, any type of creditor workout, or the
commencement 0

any proceeding under any bankruptcy or insolvency laws by or against Grantor.
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w7 Judiclal Foreclosure,  Lender may obtaln & judiclal’ decree foreciosing Grantor's interest in all or any part of -

S
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Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiclal
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property, However, this subsection shall not a?pl&;n the event of a good faith
dspu‘e by Grantor .as to the validi cgr reasonablecess of the claim which |s basis of the foreclosure or
forefelture proceedln%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. o : P

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
- Grantor and Lender that is not remédied within any grace period provided therein, including without limitation
ﬁar;gragreement concerning any indebtedness or other obligation of Grantor to Lgnder. whether existing now or

Existing indebtedness. A default shall occur under any Exlstlhg Indebtedness or under any instrument on the
g;&%%réyuggcgrr‘m eaé% Existing Indebtedness, or commencement of any suit of other action to foreciose any

vents Affecting Guarantor. Any of the preceding events occurs with respect to an ' Guarant A ‘
ndebtedness organy Guarantor d?; o J w { or of any of ihe
under, any Guaranty of the indebtedness. :

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o{ any Event of Default and at an){ time thereatfter,
ender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: | : '

~ Accelerate Indebtedness. Lender shall have the fight at its option without notice to Grantor to declare the

entire Indebtedness immediately due and jpayable,
required to pay.

UCC Remedies. With tespect to all or an of the Persgnal Property, Lender shall have all the ri
remedies of a secured par&eg'nder the Uni orprraanommerclal Code. 37 ¢ ve all the rights and

Hh 5

Collect Rents. Lender shall have the right, without notice to:Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpald, and apply the net proceeds, over and above

- Lender's costs, against the Indebtedness. In futherance of this right, Lender may raquire any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, [T the Rents are collected by

- Lender, then Grantor irrevoeablyh designates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereof in the name of Grantor and to negptlate the same and collect the proceeds.
Paymems by ténants or other users to Lender In response to Lender's demand shall satisf?' tgg obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in parson, by agent, or through a receiver, : '

Morlggpee In Possesslon, Lender shall have the right to be placed as mortgagee in possession or to-have a
. receiver appointed to take possession of all or any part of the Property, with the power to protect and' preserve

the Property, to operate the Prop% preceding foreclosure or sale, and to collect the Rents from the Property
~ and apply }he proceeds, over above the cost of the receivership, against the Indebtedness. The

mortgagee n‘?ossesslon or recelver may serve without bond If permitted by law. * Lender's right to the
anpé)o niment of a receiver shall exist whether or not the apparent value of the Property exceeds the
- Indebtedness by a substantial amount. Empicyment by Lender shall not disqualify a person from serving as a

ncluding any prepayment penalty which Grantor would be

] st i

the Propety.

Deficlency Judgment. If permitted by applicabie law, Lender may obtain a jlucégment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall hdve all other rights' and remedies provided In this Mortgage' or the Note or
available at law or in equity. PR | .

Sale of the Pmpertz;s To the extent permitted by applicable law, Grantor hereby waives any-and all right to
"have the property marshalled. - In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender ghall be entitled to bid at any
public sale on all or any portion of the Property. -~ - - '

Notice of Sale. Lender shall give Grantor reasonable notice of the time and J)l‘ace bt any public sale of the
- Personal Property or of the time after which an?( private sale or other intended disposition of the Personal
S‘ro%g'tg Jrs é? ggsitnl\gge. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. ‘ : - e ; .

Walver; Election of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not
- constitute a waiver of or prejudice the eang's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall pot exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to-perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terms of this
Mortgage, ‘Lender :shall be entitied to recover such sum as the court may 'ad{udge reasonable as attorneys’
fees at trial -rand on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

8 or becomes incompetent, or revokes or disputes the validity of, or liability

= Y
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by Lender that in Lender's opinion are necesseq at any time for the protection of its Interest or the
enforcement of its rights shall become a gart of the Indebt nes? p%yable on demand and shall bear interest
from the date of expenditure un‘ll repaid at the rate Provld for In dthe Note. ExPenses covered by thig
Paragraph include, without limitation, however sub{ect 0 any limits under applicable law, Lender's attorneys
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proc lggs (including efforts t? modify or vacate any automatic stay or Injunct onz appeals and any
aniiclpated post_iudament colocion ssrvices, the cost of seaiching regorde, cbtalring tle resors (ncusing
[o].1V] ' ' I y )

~ applicable law?oerantor als% will pay any counaggéts.sﬂjl addgltlon to all other sums provided by law!)e y

NOTICES TO GRANTOR AND OTHER PARTIES. Any notlc? under this Mortgage, including without limitation any -
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with .a nationally recognized” overnight courier, or, If
mailed, shall be deemed effective when deposited in the United States mall first class, certified or registered malil,
postage prepaid, directed to the addresses shown near the beginning of this Monqage‘ Any party may change its
address for notices under this Mortgage by giving formal written notice to the other parties, specifying that the
Purpose of the notice is to change the party’'s address. All copies of notices of foreclosure from the holder of any
ien which has priority over this ongage shall be sent to Lender's address, a? shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as toythe matters set forth in this ‘Mortgage. ¢ No alteration of or amendment to this
‘Mortgage shall be effective unless given in'writing and ‘signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Applicable Law. This Morlgage has been delivered to Lender and accepted by Lender in the State of
illinols. This Morigage shall be governed by and ‘construed in accordance with the laws of the State of
Hlinols. :

Caption Headings. Caption headings in thls‘ Mortgage are for convenience purposes only and are not to be
usgd to interpretgor define the pravisions of this Murgtg%ga. - y

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
gg%‘as gnltno}ta n%rg‘pgny at any time held by or for the benefit of rLender in any capacity, without the written

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsibla for all obligations In this Mortgage. ‘ '

Severabliiity. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
Unonlorceabla &8 10, ny! OIMEr Goreons. o GCUMBIANGLE: It 1essinies By SUER ofanding proviaon Shl e
u ! J Ces, asible, u n ovision shall: be
deemed to be mod fiedym be w%%n the?i’m 8 of enforceability or valldlty;yhowever, it thegoﬂendlngv provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceabla. | HE " ‘ F T i

.. Successors -and Assigns. Subject to the limitations stated. in this Morlt_ﬂaga on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. i

may deal with Grantor's successors with reference to this- Mortgage and the Indebtedness by ‘way
{oa%%%%r;‘ces sor extension without releasing Grantor from the obligations of this Mortgage or liability under the
n g e -0 R

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

‘Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
Jpart of Lender in exerc sin% ank;' ri'?ht- shall operate as: & waiver of such right or any other right."A walver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender Is required in this Mortgage,
the granting of such consent y Lender in any instance shall not constitute continuing consent to subsequent
Iinstances where such consent is required. '

ownership ‘mI ge Property becomes vested in a person other than Grantor, Lender, without notice to rgm,gérf S
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

)4

J. KELLIHER BOND

INDIVIDUAL ACKNOWLEDGMENT

PR »M‘W&»..o&-.os

crxre oF Fhis 1 S ¢ TMOITICAL cmaLy )
ﬁa%“ Candace Warren i
)ss Notary Pubuc, State of I'linols %

COUNTY OF ﬂ rok ) s My Comeission Cuires 8/26/97 ¢
N

W PN AT ARSI ¢

On this day before me, the undersigned Notary Public, personally appeared KENNETH J. BOND end J.
KELLIHER BOND, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as thelr free and voluntary act and deed, for the uses and purposes
therein mentioned.

Gliven under my hand and officlal seal this _ =24 day of L K7
é 5; Lol e é )gmm‘ Resldlng d_&%ﬁ %

Notary Public in and for the State of
My commission expires 5/,14,}/47
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