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THIS TOAN 1S NOT ASSUVABLE WITHOU! THECKRPROVAL OF TH
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

~ Tmis Morraace, madethe  7TH =~ day of MAY. - yA/D, 19 96,
between = PAUL A. MARTIN AND KATHLEEN M. MARTIN. HUSBAND AND WIFE

) |
=

=

of , and State of Indiana (bereinafter called Mortgagor),
and PRECEDENT MORTGAGE COMPANY : :

a corpomtmn orgnmzed and existing under the laws of THE STATE OF INDIANA
(beremaftcr called Mortgagee),

FILED FCR HFCORDH 486488 Lo Gy

of the  ¢17Y TONN ?‘ (ﬁ‘ of  MUNSTER in the county

 WitnesseTH: That whereas the Mortgagor is justly mdebted to the Mortgagee for money borrowed in the

principal sum of ONE HUNDRED SIXTY-EIGHT THOUSAND EIGHT HUNDRED SEVENTEEN-&O#OOQ Dollars
($ 168,817,00 ), as evidenced by a certain promissory note of even date herewith, the terms of which are

xncorporat.ed herein by reference, with interest from date at the rate of EIGHT o © ‘per centum
(* 8,0 %) per annum on the unpaid balance until patd the smd principal and mterest to be payable at the office
of ~ PRECEDENT MORTGAGE COMPANY -, orat such other

place as the holder may designate in wrting dehvered or mailed to the Mortgagor, in monthly installments -

of TWELVE HUNDRED THIRTY EIGHT & 72/100 Dollars (% 1238.72 ), commenging on the first day

oof ULy, 1 19 95 , and continuing on the first day’of.cach month thereafter until the principal -
 and mt,orest are fuily pald except that,'if not'sooner-paid, the final payment of the entire mdobtedness

evidenced themby shall be dye-and payable on:the {irst day ofy-* JUNE 91, 2026 -

Now, ‘I‘nmuom:, Tuis InpENTURE WiTNESSETH! That the Mortgagor, in consideration of the premises, and -

for the purpose of securing the paytnentiof the money aforesaid(and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,

ronditions, stipulations and agreements herein cent.amed docs by these presents, mortgage and warrant unto the -

Mcrtg&gc&, o'l of the following-described property, situated in the &A%~ TOWN

of MUNSTER o L mtbe county of LAKE ?AV\ .W L and

' State of lnduma, to mt

. THE ‘.SOU’IH 30,00 FEET OF THE NORTH 86.10Q FEET OF LOT 7, (.BY PARALLEL LINES: oo o oo o

“AND"AS HEASURED AT RIGHT ANGLES TO THE NORTH LINE THEROF) IN COBELESTONES
“TOWNHOMES, PHASE TWO, AN ADDITION TO THE TOWN OF MUNSTER, AS SHOWN IN PLAT
BOOK 77, PAGE 69, IN LAKE COUNTY, INDIANA.

0011€096

P ¢
.
. :1" .
together with all buildings or xmprovemonts now or hereafter thereon, and the hereditaments and appurtenahcks
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, ang’the reg’
issues, and ‘profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retdin the
rents, issues, and proﬁts until default hereunder); all fixtures now or hereafter attached to or used in copnect
with the premises; and in addition thereto the following described household appliances, which are, and ‘ghall
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mehtioned:

: R . . : To-Reorder Please Call: - Great Lakes Business Formis, Inc.
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" Tux Monoacon Furtaza Covenants that:

“ 1, Mortgagor is the owner of said premises in fee simple orsuch other estate as is stéted herein, - e

to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than -

‘be credited on the date received. Partial prepayment, other than on an installment due date, need not be -
-« = credited until the next Ioilomng installment. due date or thirty’ days after such prepayment whxchever is -
L earher . : : , - '

‘7‘_: together with, and in addition to, the mcnm!y payments under the terms of the note secured hereby, on:
the fxrst. day cf eac,h month unm the sand note is fully paid:. , : S :

(&) A sum eqnal to the ground rents, if any, next due, plus the premiums that will next become due and Pﬂysble i

L next due on the mortgaged property (all'as esumated by Lhe \lortgagee, and.of which the Mortgagor is
o nntiﬁed) less all sumgalready paid: therefor. divided by.the number of monthis to elapse before one month

- prior to the date when such ground rents, premiums, taxes and assessments will become delinquent,
" such sums fo be held by Mortgagee in trust to" pay said ground rents, premmms, taxes, and apecml‘**
o _measments NV o et . g _ :

' hereby; shall be wd ins smgle payment each month to be apphed to the followmg items in the order L

(x) ground rents, tuen, spec:al assessments, ﬁre and other hazatd maura.nce premxums,

(m) a.momzatzon Tthe pnnc:pal of said 1 note. -

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by t,he' '
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
__mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not exceeding four per
" centum (4%) of eny installment when paid more than fifteen (15) days after the due date thereof
. to cover the extra expense involved in bandling delinquent payments, but such “late charge” shall
.-not be payable out of the proceeds of any sale made to salisfy the indebtedness secured hereby,
- unless such proceeds are sufficient to discharge the entire indebtedness a.nd all proper costs and
expenses secured thereby

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 precedmg shall exceed the
amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or insurance -
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor
for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such payments shall be
made within tharty (30) days after written notice from the Mortgagee stating the amount of the deficiency; which
notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-

trustee, shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest accrued and unpald and the balance to the prmc1pal then re-
maining unpaid on said note. -~ . % SR

b. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will promptly dehver
the official receipts therefor to said Mortagee,

mit, permit, or suffer waste, impairment, or detetioration of said property
or agy r;)d:rrttgtfe(:‘zgzl”aggtxgogﬁe eve?nt of the failure of the Mortgagor to keep the buildings and other
ow or hereafter on said premises in good repair, the Mortgagee may make such repaits as
be deemed necessary for the proper preservation thereof and the sum so paid shall bear
y mterest"from date at the rate provided for in the principal indebtedness, shall be payable thirty (30) days
and, and shall be fully secured by this mortgage. . , 7 A

 ” " improvements n
%ot may-yeasonably

~2.::Mortgagor will ‘pay the mdebtedness as: pravnded in said note and this mortgage, anxlege is. resetved..f’, i

- -the amount of one installment, or one hundred dollars {$100.00), whichever is less, Prepayment in full shall * SR

© 3, Mortgager w:li pay to the Mortgagee, as trustee. (under the tenm ot thxs trust as heremafter stated)"l‘ -

(b) The ;ggrega.te of the umaunta payable puraua.nt. to subparagraph (9.) and those payable on the nobe secured: LT |

visions of the note secured hereby, full payment of the entire indébtedness répresénted thereby, the Mortgagee as =
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7. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as
. ‘Mortgagee may from time to time require, on the improvements now or hereafter on said premises, and
. except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
~he/she will pay promptly when due any premiums therefor, In default thereof, the Mortgagee may pay the
same. All insurance shall be carried in companies approved by Mortgagee and the policies and renewals
thereof shall be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee, =
~and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company . ]
concemed is hereby authorized and directed to make payment for such loss directly to Mortgagee instead - -
of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by =
‘Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restorationor -~ -
. repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the
. mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the . = '
_Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee, -~ .

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the - e

+ continuation of the abstract of title to the above-described real estate, together with interest thereon at the - S
- rate provided for in the principal indebtedness, shall become & part of the debt secured by this mortgage and
- shall be collectible as such. - = ' B S BT

. 9,'Upon the request of the Mortgages, the Mortgagor shall execute and deliver a supplemental noteor . -
.. notes for the sum or'sums advanced by the Mortgagee for the alteration, modernization, improvement, main- .
- tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
- ized hereunder. - Said note or notes shall be secured hereby on a parity with and as fully as if the advance
... evidenced thereby were included in the note first described above. Said supplemental note or notes shall bear
interest at the rate provided for in the principal indebtedness and shall be payable in approximately equal =~
- monthly payments for such period as may be agreed upon by the creditor and debtor. Failing to agreeonthe .~
. maturity, the whole of the sum or sums 8o advanced with interest thereon at the rate provided for in the - -
- principal indebtedness shall be due'and payable thirty (30) days efter demand by the creditor. ‘In no event .
" shall the maturity extend beyond the ultimate maturity of the note first described above. S :

7010, If the proceeds of the Joan made by the Mortgagee to the Mortgagor, the repayment of which is hereby
secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly -
- %o pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premiscs above described,
~or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such =
lien or encumbrance. Y : ‘ ‘ TN S

11, If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in.the .- !
- performance of any other covenant in this mortgage or in the note secured hercby; when the same is payable or the
- time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
" arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
-or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute

a waiver of the right to exercise the same in the event of any subsequent default.,

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
_ receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession of
the real estate above described, collect any rental, acerued, or toaccrue, whether in money or kind, for the use or oc-
cupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof,
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the
judge thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period
allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespec-
tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become
due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession:of and hold the mortgaged premises with or without pro-
cess of law and collect the rents and profits therefrom, appplying the same to the charges and payments due under
the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive
the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or ita assigns, and
no extension of the time for the payment of the debt hercby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby,

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over any such junior lien. -

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
judgment, :




‘_;_Lj,;nd with reasonsble Mwmey Bfees,

e - such Title-and Regulations jssucd thereunder and in effect on the date hereof; shall govern the. rights;: Y

* ghall include any payee of the mdcbtcdne&s hereby secured or any transferee Lhereof ‘whether by operauon of law T

: ,,of Lo e e LAKE 5 o4 County of the State of Indmna. on. this 7th

No&iw of the cxercm of any option granted to the Mortgagee herein, or in the note mured hereby,’ s notf
mqmrcd to be given. Al sums payable hereunder shall be without relief from valusuon snd appmsement hwa, '

l{ the mdebtedness secured hereby be guaranteed or msured under Tltle 38 Umbed States Code._’r

duties and liabilities of the partics hereto, and any provisions of this or other instruments executed in
- connection with said indebtedness which are. mconsnswnt with said Tn.le or Regulatlons are hereby
. amended Lu conform thereto, ‘ : Sl

. Tbe mvenants herein contained shall bind and the benefits and advantages shall inure t.o, the mpectwe bem.“ ‘
: executors, administrators, successors and ussigns of the parties hereto. Whenever used, the singular number shall
- include the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee

or otherwnae. 7

1N Wrmm, Wumwt, the umdﬂMortgagor hna hereunw set - THEIR hmds
, ' : 7’1’11 . dayof MAY 18 96 ,

_&& B, )\ tou

THO F e AL MARTIN

.7“Ius nmtmmmt sws prepured hy J . GRBGQRY ‘PRICE/ e ofEAGLE VVMORTQAG’E 'TCOMPANY
S’I‘ATE OF INDIANA, y :

ﬁANICB L MADDOX

Be{ora me, the undersigned

”9}95 .Pemona,lly appeared PAUL A. MARTIN AND KATHLEEN

"v L3 LEN S ] '...- h )
JANICE L M:-&DDOX

(Oﬁdﬂ lilh)

6 rpxssl_on.!expa?ga [
JANUARL\Jgé 1998,

Y RESIDENCE IS LAKE'VCOUNTY |

& R §

o'clock. M., and recorded in
at pages
County, Indiana.’ "

_ STATE OF INDIANA
Mortgage
TO

Received Jor record this

o

' of the records of

. India




FHA PLANNED UNIT DEVELOPMENT RIDER

THlSPLANNEDUNITDEVELOPMEN’I‘RlDERismadctlus G ‘7TH' > dayof
o . 19 96 ) and is incorporated into and shaii be deemed to amend and suppiement
titc Mortsage. Deed of Trust or Securrty Deed (“Securrty Instrument") of the same date given by thc undersigned
g (“Borrower") to secure Borrower’s Note(“Note") to

PRECEDENT MORTGAGE COMPANY

(*‘l,ttnderi’) of thc s.axne date and eoyerina the property described in the Security lnstrument and ioc_ated ;ni

904 CORNWALLIS LANE -
MNSTER, TN 46321

R o ; - E , (Property Address)
ropcrty is a part of a planned unrt development (“PUD”) known as

L GOVRTYARD monns\roma R

i (Name oi‘ Pianned Unit Development Project) : Qe FEES SE S A
- PUD COVENANTS, ln addition tothe myenants and agreements made in the Securtty Instrument. Borrower and
Lender furriter envenanz and egree L follows‘ 5 y , s Lt

: Ai So iong as the C)wners Assocratton (or equivalent enttty holdmg trtle to common areas and t‘actlittes), acting as:

‘poﬁcrinsurins the property locatedin the PUD, including all improvements npmsirng or hereafter erected ons.

the mortgaged premises, and such policy is satisfactory to Lender and provides insurance coverage in the.

amounts, for the periods, and against the hazards Lender requires, including fire and other hazards' included: X

within the term *‘extendedicoverage,’ and loss by flood, to the extent required by the Secretary, then:(i) Lender” -

~waives the provision in Parasraph 2 of this Security Instrument for the monthly payment to Lender of one-

“ twelfth of the yearly premium installments for hazard insurance on the Property, and (i) Borrower's obligation: -

under this Paragraph 4 to maintain hazard insurance coverage on the Property is deemed satisfied to the extent -

_that the required coverage is provided by the Owners Association policy, Borrower shall give Lender prompt... .. -

motice ofany lapsei inrequired hazard insirdnce cow:rage andof anyloss occurring from a hazard, Intheeventof

a dtstribution of- hazard insurance proceeds in lteu of restoration or repair following a loss to the Propertyorto .~ -

- ““common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall bepaid ~ * -
- toLender for application to'the surs secured by this Security Instrument, wrth any excess pard to the entity -

iegaliyentrtled tltereto. S SRR

B Borrower promises to pay all dues and assessments rmposed pursuant to the Iegal tnstruments creating and oy
e, govermng the PUD : S : E :

C li’ Borrower does not pay PUD dues and assessments when due, then Lender rnay pay them. Any amounts -
E S ‘disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by theiSecurtty o]
“o 0 Ingtrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest -+
IR ~ from'the date of disbursement at the Note rate and shall be payable, with rnterest, upon notice from Lender to
Borrower requestmg paymcnt. )

BY SlGNlNG BELOW Borrower aecepts and agrees to the terms and provrsrons contamed in this PUD erer.

‘(_SE,:AL‘) W m W L (SEAL‘)N

+.PAUL A, MARTIN . o = - - Borrower KATHLEEN M. MARTIN : - #. -Borrower -~ .
(SEAL) ', — __(SEAL) .

“Borrower - : ~ Borrower .

© . FORM 6543 (8908). - IR ‘ . 7 . ) ‘ ! &ﬁﬁ:&hﬁgwgmg-mmﬁamm : :

e R T T
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VA ASSUMPTION POLICY RIDER

 NOTICE: THISLOAN IS NOT ASSUMABLE WITHOUT THEAPPROVAL
 ORTHEVETERANS ADMINISTRATION ORITS AUTHORIZED AGENT,

" THIS ASSUMPTION POLICY RIDER Is made this =~ 7TH dayof MAY S99 .
~and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to'Secure * -

w7 Note (“Note") of the same date to

~Debi (**Instrument”) of the same date herewith, given by the undersigned (**Morigagor'') 1o ;cc'urg the Mortgagor's
* PRECEDENT MORTGAGE COMPANY

P R e o e ‘ ts successors and assigns .
© “(""Morigagee") and covering the property described in the Instrument and located at: = R
0% 904 CORNWALLIS LANE. ' S

© " MUNSTER, IN 46321 '

: (Pfoﬁéﬂi Ad@tci?)ﬂzﬁ- E

N
+-and agrees to the following:

om the date that'this loan would normally become-eligible for such ‘guaranty commitied upon:by the Yeterans
dministration under the provisions of Title 38 of the U,S, Code *‘Velerans Beneflis'',ahe Morigagee may declare

ghts hereunder or take any other proper aklof:as by daw provideds: c«

ransferee (“*assumer"), unless the acceptability of the assumption and transfer of this loan s established by the Veterans =
“Administration or Its authorlzed agent pursuant to section 1817A of Chapter 37, Title 38, United States Code,

-as pet forth belows. - -

) PTIO! , .
L:;k;i:,,;gag as of thedate.ofdransier of-the property‘shall be payable-at'the time of transfer to the mortgagee or
. lime.of transfer, the fee shall constitute an‘additional debt 1o that already secured by this Instrument, shall bear interest
oo -t the rate hereln provided, and, at the option of the morigagee of the indebtedness hereby secured or any transferee
* " thereof, shall be immediately due and payable. This fee Is automaticaily waived if the assumer is exempt under the
.. provisions of 38 U,S,C. 1829 (b). - - =1 L T S R AT

“of the assumer aid subscquently revising theholder's ownership secords when an approved transfer Is completed. The

* section 1817A of Zkwpier 37, Title 38, United States Code applics.

- from the guaranty or insurance of the indebtedness created by this instrument,
-7 +IN.WITNESS WHEREOF, Mortgagor(s) has executed this Assumptlon Policy Rider, © -

© PAUL A. MARTIN | Mongagor  KATHLEEN M. MARTIN  Mongagor
e sea) o (Sea)
" Mongagor — Mortgagor

@D,528 wmon ' VMP MONTGAGE FORMS » (3131203-8100 ¢ (4001631-731

The Title 'Secretary of Veterans Affairs' shall be substituted for that of ,
'"Administrator of Veterans Affairs' and the designation 'Department of Veterans Affairs'
shall be substituted for that of 'Veterans Administration' each time ‘eithéer appears
in this document pursuant to the provisions of Section 2, Pub. L No. 100-527, The
‘Department of Veterans Affairs Act. P

Gtwithslandinz anything to the éomrgris\cﬁi:fonh in the Insirument, ‘Mort‘gageé,and Moft_gégdyt hereby gcknpw‘lcvdgcs' L
& ‘;GU_A‘RANT?;‘ Should the Veterans Adwiinistration fallior refuse Todssug it§.guarapty I full amount within 60 days - = - -

‘the Indebredness hereby secured 8t ‘once due and payable and may foreclose immediately or may exercise any. other R b

EE: A fee ¢qual 10 ong-hall of | percent (.50%).of the unpaid principal balance .. . - =
“lis authorized agent, as trustee for the Administrator of Veterans Affairs. I the assumer fails to pay this fee atthe =~

Y ‘ G CHARGE: Upon application for approval (o allow assumption and transfer - -
~ofthis loan, a processing (¢¢ may be charged by the mortgagee or itsauthorized agent for determining the creditworthiness = = "0

: (C),AESSLLM;EIIQME.D_EMMILHAB%UIXNHMs obligation is assumed, then the assumer herebyagreesto
.. ‘assume all of the obligations of the veteran under the terms of the Instruments creating and:securing the loan, including .~ = ¢
- 'the obligation of the veteran to indemnify the Veterans Administration to the extent of any claim: payment arising -~ = *

‘ﬂ“(Scal) K@&W mmm AR : ;T-‘(Sédl)‘ 7 :

RANSFER OF THE PROPERTY: If all or any part of the Property or any Interest In It Is sold or transferved, this -~~~
Joan shall be Immediately due and payable upon transfer (“assumption’’) of the property securing such loantoany: ~~ = «

An authorized transfer (*‘assumption"’) of the property shall also be subjeet to additional covenants ‘a'ndrag‘reqm\cmls‘__' o

amount of this charge shall ot exceed the maximum established by the Veterans Administration for a joantowhich ~ .




