MORTGAGE

(Participation)

This mortgage made and entered into this ~ 7th dayof May
1996 , by and between Marty Spain. Thomas Heiny, and Garry: Szostek

(hereinafier referred to as mortgagor) and Indiana Statewide Certified Development CO:h;:c::ation feored 1o
nafter a8
mortgagee), who maintalns an office and place of busincss at 8440 Woodfield Crsg. #315, Indianapolis, IN 46240

‘WITNESSETH, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the mortgagor does heredy
morigage, oell, grant, assign, and convey umouwmﬂmu.hhwcnuonmdmlm.mofmelouomumnbedpfopmydumed
sll:.d:ﬂhﬁn(bcmwof

hndmoaa:uwnwppuonm D

Lot 1, and a 30 foot strip of land lying south of and adjoining the south line
of said lot, Nob Hill Commercial Estates; @s.shown in Plat Book 45, Page 86, -
in Lake county. Indiana,

0601€096

@

For mg,__see e 4 Geos0%

Tmmwmmmmmp.muxmmcmgmmmmwnlplmmg.hemua\mmuum.nm
incinerating, alr conditioning apparatus, and elevators (the morigagor hereby declaring that itis intended that the jtems

" shall be deeined (0 have been permanently installed as pant of the realty), and all improvements now or heseafier
mmmm.pmmmmmmmmwmmammmwmmmmeuionbndnj@sm(?
remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above described property (sFavided, hay
that the mortgagor shall be entitled tn the possession of sald propesty and 1o collect and retain the rents, issues, and pfofits untitalef
hemndu)Tohnnmdwhowuwmunwmemmeewcnmccmuhinunuormemomgeeto tee.:gple
such other estate, if any, as is staied herein.
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’ mmmumnhhhwmnynmdwmuedofmmwrimlonellmdconveyuidp "&::g
mhlreeMlllencumbnnceuxceptnhmmmreclted.anddmhehenbybtndshkmel(mdhhmcemoqy\ 7Y
warrant and defend the title aforesaid thereto and every part thereof against the claims of all persons whomsoever. .

This instrument is given to secure the payment of a promissory note dated May 7, 1996 - in the
principal sum of $ 136,000,00 ' signed by Marty Spain, Thomas heiny, and Garry Szostek
inbehalf of Marty Spain, Thomas Heiny, and Garry Szostek (Trade Name: Hobart Flooring, Inc.)
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{ the United States of

Sald promissory note was given 1o secure a loan in which the Small Business Administration, an agency 0
America, has participated. In compliance with section 101.1(d) of the Rules and Regulations of the 8'“‘““ Business Administra m’" s
(33 CFR. 101.3(d)], thix instrument is to be construed and enforced’in accordance with spplicable Federal law.

1 The monsagor covenants and agrees as fouows:
& He will promptly pay the indebtedness evidenced by said promissory note at the times and in the manner therein provided. -

7/

b. He will pay all taxes, assessments, waler rates, and other governmental or municipal charges, fines, or impositions, for

which provision has not been made hereinbefore, and will promptly deliver the official receipts therefor to the said mortgagee.

‘ ¢. He will pay such expenses and fees as may be incurred in the protection and maintenance of s;id pmpem'. includlng the
fees of any attorney employed by the mortgagee for the collection of any or all of the indebtedness hereby secured, or foreclosure

by mortgagee's sale, or court proceedings, or in any other litigation or proceeding a!fecung said pmperty; Auomeys [m reuombly

incurred in any nther way shall be paid by the mortgagor.

d. For better security of the indebtedness hereby secured, upon the request of the mortgagee, mmmm he
shall execute and deliver a suppiemental mortgage or mortgages covering any additions, improvements, or betterments made to
the property hereinabove described and all property acquired by it after the date hereof (all in form satisfactory to mortgages).
Furthermore, should mortgagor fall to cure any default in the payment of a prior or inferior encumbrance on the property described
by this instrument, mortgagor hereby agrees Lo permit mortgagee to cure such default, but mortgagee is not.obligated to do 80;
mmmmmmammmmmwmmmwmmmememmm ,

e mmmmdbymscomcymcemnnmdnlnmmmmdeﬂectduﬂnsanypostponementorextendonofﬂn

mofmwmmmdemdmemqmwwpmmmfmmw
—.,_I"".
{Heﬂnmﬁnumlymmwnhmdhwmce ofwchtypeorupeumdlnmchmounhuﬂwmortmeemm

umawmmuh!mmehnpﬂmmumorhmammnmdpmm and will pay promptly when due any premiums
" thereof. All insurance shall be carried in companies acceptable to mortgagee and the policies and rerewals thereof shall be held

by mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In event of

loss, mortgagor will give immediate notice in writing to mortgagee, and mortgagee may make proof of loss if not made promptly
by mortgagor, and esch insurance company concerned is hereby authorized and directed to make payment for such loss directly

10 mortgagee instead of to mortgagor and mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by

mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property
damaged ‘or destroyed. In event of foreclosure of this mortgage, or other transfer of title to said property in extinguishment of
the indebtedness secured hereby, all right, title, mdh\mutofu\emomormmdtomylm\mceponciumenintoteelhln
pnutoﬂwpumhmrormmnor,atﬂwopﬁonomnmonmee,mbemndmdfm.mm

&Hewmkeepmmmmmunpxmmemonwnmmmgoodrepakandcondmon.winpermt.commn.or
mﬂernomm impairment, deterioration of said property or any part thereof; in the event of fajlure of the mortgagor to keep
mmmmmmnmum«edonmdmmm or Improvements thereon, in good repair, the mortgagee may

mokemchupdnuhhad!mﬂonitwdeemmmwfmﬂnpmperpmewﬁonmemfmdu\emnmountofeadt

mdev«ymchwmemslnnbeinmemwdueandpaynble.mdstuﬂbemedbythenenom\hmm
h.Hewmnotvolunudlymueorpemﬁtwbemmdmhmhmmmmmwﬁns@oﬂmewﬁgnwhmmm

of 5t to the lien of this morigage without the written consent of the mortgagee; and further, that he will keep.and maintain
meume!mtmmthechhnohnpemmwppmhborormmﬁahtorconmrdonolmymdaﬂbuﬂdﬂnporhnmmenn

mwbehgencmdorwbeemctedonwdpremim

‘1. He will not rent or assign any part of the rent of said monmed property or demolish. or remove, or mbstanﬁﬂly nlta'

any bunding without the written consent of the mortgagee.

JAlLlwardsotdumesinconnecdon wimmycondemmtlonforpubucuseoforwuxywnnyofﬂ\epmpeﬂymbjectm _

u\hmonmemhercbyasslmedmdshlllbepddwmongagee,whomycpplymewnempmnemofme installments last
due under said note, and mortgagee is hereby uumortzed, in the name of the mortgagor, to execute anddeliver valid acquittances
thereof and to appeal from any aueh award.

‘ km‘mortgngees!uuhavethcﬂgl\ttomectme l'nor‘tgaged pmmhesatmyrbuonableﬁme

2. Default ;n any of the covemnu or conditions of this instrument or of the note-or loan agreement secured hereby shall terminaté

the mortgagor's right to/ possession, use, and enjoyment of the property, at the option of the mortgagee or his- assigns (it being agreed £s
that the mortgagor shall have such right until default). Upon any such default, the mortgagee shall become the owner of all of the rents .

and profits accruing after default as security for the indebtedness secured hereby, with the right to enter upon sid property for the
purpose of collecting such rents and profits. This instrument shall operate asan assignment of any rentals on said property to thllextent.
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'm % pudiclal e pursuant 4o the provisions 0!” Us.c.'z‘q_)qx (W) or

L @nwmnofmm’,mwmm\“w
" term, nc place of such sale, by dveriemen pes ey PUbLshed noice of s, giving four weeks noie of the v,

morigagee, or any person on behalf of said mortgagee,
| :mg:m ia hereby :to“,|pem°,gomml o 8¢ the Federal, county, or ity courthouse for the county in which the propesty
 ouch sale & sufficient conveyance of g o) reCUte for and on behalf of the mortgagor and to-deliver 10 the purchaser at
_ upon which the exscution o the oo 4 Property, which conveyance shall contain recitals as 1o the happening of the defsult
_ the - execution of the power of sale hereln granted depends; and the sald mortgagor hereby conatitutes and sppoints
i o eaene nfa"’mv,y.mmmm“"‘mm"-'*Nsemndmmemmomsdmmw’f o t0 make such recitals
" Tight of redempion, homestead, dower. s o e A1 agrees that the rciiala s0 made shall e effectua) to bar allequlty or
 conveyed to the mortgageeior L prions of the mortgagor, all of which are hereby expreasly waived s

yeoresc
dagerern

L (m)m‘e‘“ymrnppropﬂueamonpumuamtosme Fed“al; LN T
" the disposition of the property. 1 s b o] L siatile either in Yaie o Federal ‘ munnrmherwiae fO_f )

e ad be tenants '}QI@KEOVQ[ and shall forthwith deliver possession to the purchaser at such sale or be summarily dispossessed, in
. accordance with the provisions of law applicablé to, tenants holding/over. The power and agency hereby granted are coupled: with an
Mded‘:; ::; irrevoc;ble b’,’ ; df’"‘;‘” ’ mhem. and arepanu'd as cumulative to the remedies for collection of said indebtedness

bk m’:’ secondly, to pay the indebledness secured hereby; and thirdly, to pay any surplus or excess’ 'person or persons

The proceeds of any sale of sxid property in accordance with the preceding paragraphs shal be applied first o pay the costs and

1 4

© 5, In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove granted, and the
Pproceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by said promissory note, the mortgagee
entitied to a deficiency judgment for the amount of the deflciency without regard to appraisement. . o

_..6. In the event the mortgagor fails to pay any Federal, state, or Jocal tax assessment, income tax or other 1ax lien, charge, fee, or
" other expense charged against the property the mortgagee is hereby authorized at his option to pay the same. Any sums 8o paid by the -
" mortgagee shall be added to and became s part of the principal amount of the indebtedness evidenced by said note, subject to the same
" verms and conditions. If the mortgagor shall pay and discharge the indebtedness evidenced by said promissory note; and shall pay such -
sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then

.= caiet

- 7 'n\e covenants hmin contained shaﬂ bindand the benefits and advantages shall inure to the respective successors and assigns -
“ " of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender

S ) No waiver of any covenant heiein ot(,_ot the obligduon aequred,b‘er,eby shall at any mne‘d\éggtner‘be held'to be:a waiver of the

_ | 9.;4\‘ ju icial decree. order, ofjudémehz holding any provﬂiion or portion of this instrument invalid or unenft;rceable shall not in lny
way impair or preciude the enforcement of the remaining provt‘siorys or portions of this instrument. L
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I e e e T LT S

' f1o;nywﬁuennouceuibeusuedwmemoﬁ,gagorpunummmepmwssbmo:mbmmzmbemmmdmmemongigoriz B
8500 East Ridge Road, Hobart, IN 46342 andiany written notice to be issued to the morigagee shall
be addressed to the mortgagee & 8440 Woodfield Crsg. #315, Indianapolis, IN 462405, ceo,1095.385-421/09085 -
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N Wrmm WHEREOY, the monpgor
»s of w day and year uonukl.

has executed this Instrument and the mortgages has sccepted delivery of this wmmm B
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Thomas He iny

sEespr et (XN ANANEN NS N E NS

Garry Szosﬁ

"STATE OF INDIANA )

: the undersigned, ‘a. Notary Public in and for ‘said County in the State afo;esaid. do

hereby certify that Marty Spain, Thomas Heiny, and Garry Szostek,.personally known to me: to
- “be:the same persons whose names are subscribed to the foregoing 'instrument, appeared before o

© e’ this' “day” ‘in person and ackbowledged thet they Bsigned, sealed and delivered the said - '
_ginstrumen: as. thair free and voluntary act, for the uses and purposes therein’ set forth

GIven under my hand and notarial sealthis 7th : day of Uﬁ! A D., 19’5__

(f‘f"*’fl."f!r‘/fi/e‘(/fﬂ/t‘”ﬂf/f/ﬂ%)
o, o StarLugar: o %
o ; Mmry Pyblic, State of Indiana
2% 7 LukeCounty - ‘ 3 :
4 > My Commission Expires 06/25!99 e
: fr&'f{{f«mmnfurmr«taff«ra‘x’
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