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MORTGAGE

~THIS MORTGAGE 1S DATED MAY 7, 1996, between MARTY SPAIN, THOMAS HEINY and: GARRY SZOSTEK, AS |

-EACH TO AN UNDIVIDED 1/3 INTEREST, whose address is 8500 E. RIDGE ROAD, HOBART, IN 46342-2554
(referred. o below as "Grantor"); and CENTIER BANK, whose address Is 8310 BROADWAY, MERRILLVlLLE. IN
.46410-6219 (reterred to. below as "Lender"),

GRANT OF MORTGAGE. For veluabto consideration, Grentor rnortoaoee. warrants, and convoye {o Lender ett of Grentor'e 1ight, title, “and Interest
_In and 1o the following described real property, logether with all existing or subsequently erected or affixed buildings, improvements and fixtures; al
- easaments, rights of way, and appurlenances; all waler, waler rights, watercourses and ditch rights (including stock In utiliies with ditch-or Imigation
“rights); and all other rights, révalties, and’ rottts relating to the real pro,gorty. Including without limitation alf mtnerals. oll, oes. qeothermel and similar
: mattem. located in L E 00unty. tate of indiana (the "Real Property

LOT 3, AND A 30 FOOT STRIP OF ‘UAND LYING SOUTH OF AND ADJOINING THE SOUTH LINE OF SAID
LOT, NOB HILL COMMERCtAL ESTATES As SHOWN IN PLAT BOOK 45, PAGE gs, IN LAKE COUNTY, -
L lNQlANA. ; | ';»:3
~The Real Propertv or lte address te commonty known as 8500 E. RIDGE ROAD HOBART IN 46342—2554 o

- As more fully described in this morigage, the Property Includes: (s) all extensions, Improvements; substitutes, replacements, renewals, and:additions to-
any of the property desoribad; (b) all rents; proceads,incoms, and profits trom any.of the ofher property described; and (c) (b) all:awards, payments,
_r protesds of voluntary or tnvotuntw oonverston of any of the property described, lncludtng Insurance, condemnetlon, tort ctetms, and other
S obttgattons dischargeable in cash, :
~ Grantor presently assigns 0 Lender ett ot Grentor'e rtght. tttte. and tntereet ln end to all leases of the Property and aft Rents trom tho Property In
.. addition, ¢ Grantor grents tp Lander a Uniform Commerclal Code security inferestin the Personal Property and Rents.

_ DEFINITIONS. The tottowtng words shall have the tottowtng rneentngs when used In this Mortgege Terms nol otherwlse defined in thts Mortpeqe shal
have the meanings atiributed to such lerms in the Unttorm Commerctat Code Att references to doliar amounts shall mean amounts in lawtul rnoney of
. ihe Uniled States of America. ~
Existing tndebtodneu. Trre words 'E:dsﬁno indebtedness mean the tndebtedness descnbed below tn the Extsttng |ndebtedness sectton ofths
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A ar;‘ntor. The wrrtd “Gmntor' means MARTY 8PA|N. THOMAS HEtNY ond GARRY SZOSTEK. The Grantor ts the mortgapor under thts R
gage. '
Guarantor: The word 'Guarentor' means and tnotudes wttnout ttmttation enoh ond all of the: guerantors, surettes. and accommodation: pertios In
connection with the Indebledness, ,
improvements, The word "tmprovements" means And includes withoul limitation all extsttnq and future lmprovements, utldtngs. tructures, 4
* moblle homes affixed on the Real Property, fectlrttes. additions, replacements and other construction on the:Real Property. ’
Indebtedness. The word "Indebledness” means all principal-and-interest payable under the Nole and any amounis.expended or advanced by -
~ Lender 1o discharge obligations of Grantor or expenses Incurred by Lender 1o enforce obligations of Grantor under this-Mortgage, including, but -....-
not limited to, attorneys' fees, cost of colleclion and costs of foreclosure, logether with interest on such amounts as provided in this Mortgage. In -~
addition to the Note, the word "Indebtedness” Includes all obligations, debis and liabilities, pius interast thereon, of Grantor to Lender,-or any one
or more of them, as well as all claims by Lender against Grantor, or any ona or more of them, whether now existing or -hereafter arising, whether .
related or unrelated to the purpose of the Nole, whelher voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or
unliquidated and whether Grantor may be liable Individually or jointly with others, whether obligaled as guarantor or olherwise, and whether
recovery upon such Indebledness may be-or hereafler may become barred by eny statute of ttmttettons, ang whether such Indebledness mey be L
 or hereafter may become otherwise unenforceabls. : kS

Lender. The word "Lender” means CENTIER BANK, its successors and assigns. “The Lender is the: mortqagee under thts Mortgege
Morlgage. The word "Morigage" means this: Morigage between Grantor and Lender, and Includes wlthout ltmltetton all-‘assignfients and sacurity
Interest provisions selating o the Personal Property and Rents.

Note. The word "Note® means the promissory nole or credit agreement dated May 7, 1996, In the original principal smount of .
$131,600.00 irom Grantor to Lender, together with ali renewals of, extensions of, modifications of; refinancings of, consottdettone of, and
subsfitutions for the promissory nole or agreement. :
Personal Property. The words "Personal Property” mean all equtpment ﬁxtures. and other artiotes of personel property now or hereetter owned .~
by Grantor, and now or hereafler attached or affixed to the Real Property; together with-all accesslons, parts, and additions to, all replacements of,

and all substitutions for, any of such properly; and together with-all proceeds (tnctudtng without ttmrtetron ett insurance proceeds end refunds of
premiums) from:any sale or other: disposttton of theProperty. i A

Property, The word "Property” means collectively the Real Property and the Personal Property
‘Real Property The words."Real Property” mean the property, interests and rights described above Inthe "Grent of Mortgage”.saction.

Related Documents, The words "Related Documents” mean and include without limitation all promtssory noles, credit agresments, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, and all other instruments, egreements and
documents, whether now ot heraatier axisting, executed in cannection with the indebledness.
‘Rents. The word "Renis” means all present and future rents, revenues, income, issues, royeltres, profits, end other. beneﬁts dortved from the
‘Property.
JHIS:MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. ts
%tveu T0 SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR: UNDE ISW
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
" PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all-amounts securad by this Mort agey.
 as they become due, and shall strictly perform all:of Granlor's obligations under this Morigage. . -
" POSSESSION AND MAINTENANCE QF THE PROPERTY. Grentor aorees that Grantor's possession and use ot the Property ehetl be governed by th#
,,futottowtrtg provisions: :
Pomulon end Uu. Unttt tn deteult Grantor may romein in possesston and controt ot and operate end manage the Property end collect the
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necessary to preserve its value, | : I

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "hreatened releass,” as used In this
Morigage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1680, as
amended, 42 U.5.C. Section 9601, el seq. ("CERCLA"), the Superfund Amendmenis and Reauthorization Act of 1988, Pub. L. No. 99-499
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C.
Section 6901, et seq., or other applicable state or Federal laws, rules, or regulations adopled pursuant to any of the foregoing. The terms
"hazardous wasle” and "hazardous substance” shall elso include, without limitation, petroleum and petroleum by-products or any fraction thereof .
and asbestos, Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no
use, generation, manufacture, slorage, treatment, disposal, release or threatened release of any hazardous waste or subslance by any person on,
under, about or from the Property; (b) Grantor has no knowledge of, or reason 1o believe thal there has been, except as previously disclosed:to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal, release, or threalened release of any
hazardous wasle or subslance on, under, aboul or from the Property by any prior owners or occupants of the Property or - (il) any actual or
threatened litigation or claims of any kind by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by

. Lender in writing, (i) neither Grantor nor any lenant, contractor, agent or other authorized user of the Property shall use, generate, manufacturs,
storg, Ireal, dispose of, or releasa any hazardous wasle or substance on, under, about or from the Property and - (ii) any such activity shall be
conducted in compliance with all applicable fegeral, state, and local laws, regulations and ordinances, including without limitation those laws, . -

* regulations, and ordinances describad above. Grantor authorizes Lender and Its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with this section of the Morigage. Any
Inspections or tests made by Lender shall be for Lender's. purposes only and shall not be construed fo create any responsibility or liability on the

. part-of Lender to Grantor or to any other person. -The representations and warranties conlained herein are based on Grantor's due diligence in - ‘

Investigating the Property for hazardous waste and hazardous subslances. .Grantor hereby (a) releases and walves any futire claims agalnst
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b) agrees fo
indemnity'and hold harmless Lender against any and all claims, losses, fiabilities, damages, penalties, and expenses which Lender may directly or
Indirectly sustain or sutfer resulting from a breach of this section of the Morigage or as a consequence of any use, generation, manutacture,
storage, disposal, release or threatened release occurring prior to Granter's ownership or interest In the Property, whether or not the same was or

. should have been known o Grantor. - The provisions of this section of the Mortgags, inciuding the obligation to indemnity, shall survive the
paymenl of the indebledness and the satisfaction and reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition
of any interest in the Property, whether by foreclosure or otherwise. o ‘

- Nuisance, Waste, Granlor shail not cause, conduct or permil any nuisance nor commit, permit, -or suffer any stripping of or waste on.or to the
Property or any portion of the Property. Withou! limiting the generality of the foregoing, Grantor will not remove, or grant to-any other party the
- fight to removs, any timber, minerats (Inciuding olf and gas), soll, gravel or rock praducts without the prior written consent of Lender, ’

" Removal of Improvements. Grantor shall nol damilish or remove @Ay Improverents from the Real Property without the prior written consent ot
Lander. As a condilion to the removal of any Improvemants, Lender may require Grantor to make arrangements satisfactory to Lender to replace
- such Improvements with improvements, of al teast equal value, ‘ - - LT

~ - Lender's Right to Enter. Lender dnd it agents and representatives may-enter ‘upon the ‘Real Property al all reasonable: times to attend lo
_Lender’s interests and to Inspect the Propedy for purposes of Grantor's compliance with the terms and conditions of this-Morgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all taws, ordinances, and regulations, now or hereafter in-
sffect, of all governmental authorities ‘appticable to _tha use or occupancy. of the. Propery, including without limitation, the Americans With
Disabllities Act. Grantor may contest in good faith any such law, ordinance, or regulation ‘and withhold compliance during any proceeding,.
Including appropriale appeals, so long as Grantor has notified Lender In writing prior 1o doing so and 50 long as, in"Lender’s sole opinion,

Lender's Inlerests in the Properly are nol jeopardized. Lender may require Grantor to pos! adequate security or a surety bond, reasonably
- ~satisfactory to Lender, o protect Lender’s interes!. .

Duty to Protect. Granlor agrees neither to abandon nor leave unattended the Property. Grantor shall do afl other acts, in addition to those acts
sat forth above in this saction, which from the character and use of the Properly are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, deciare immedialely due &nd payable all sums secured by this Morigage upon the
sale or transfer, without the Lender's prior writtan consent, of all or any par of the Real Propery, or any interest in the Real Property.” A "sale or

transfer* means the conveyance of Real Property or any right, title or Interest therein; whether legal, beneficlal or equitable; whether: voluntary or =™

involuntary; whether by oulright sale, deed, instaiiment sale contract, land contract, conlract for dead, leasehold interest with a term greater than three
“—{3) years, lease~option contract, or by sale, assignment, or iranster of any beneficial interest in or to any land trust: holding title to the Real Property, or
by any other mathod of conveyance of Real Properly interest. If any Grantor is a corporation, parinership. or iimited liabllity company, transfer also
Includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests or limited liability company interests,
as the case may be, of Grantor. Howevar, this option shall not bs exercised by Lender if such exercise is prohibited by federallaw:or by Indiana:law.

- TAXES AND LIENS. The following provisions relating fo the taxes and llans on the Property are a part of this Morigage. ‘

Payment. Grantor shall pay when due (and in all evants prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water charges
and sewer service charges levied against or on account of the Properly, and shall pay when due all claims for work done on or for services -
rendered or material furnished to the Property. ‘Grantor shall maintain.the Property free-of all-llens having priority over or equal to the interest:of
.. Lender under this Morlgage, except for the llen of laxes and assessments not due, except for the Existing Indebtedness referred to below, and
. axcep! as otherwise provided in the following paragraph, : ' )

" Right To Conlest. Grantor may withhold payment of any tax, assessmant, or claim in connettion with a good faith dispute over the obligation to
pay, 80 long as Lender’s interest in the Property is not jeopardized. 1f a lien arises or Is filed as a result of nonpayment, Grantor shall within fiftesn

" (15) days afer the lien arises or, if a lien is filed, within fifteen (16} days afler Granlor has nolice of the filing, secure the discharge-of thedien, or if
requested by Lender, deposit with Lander cash-or a sufficient corporate suraty bond or other security satistactory to Lender in:an amount sufficient
to discharge the lien plus any costs and attorneys' fees or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend Hself and Lender and shall satisty any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bondfurnished In the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish o Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver o Lender at any time a written statement of the taxes and assessments -against the

Property. .

Notice ot Construction. Grantor shall-notify Lender al least fitean (15) days before any work Is commenced, any services are furnished, or any
materials are supplied fo the Property, if any mechanic's lien, malerialmen’s fien, or other lien could be asserted on account of the work, services,
or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor canand will pay the
cost of such improvements. ‘

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Properly-are a part of this ‘Mortgage. ‘ ‘

Maintenance of Iinsurance. Grantor shall procure and maintain policies of fire insurance with standard exiended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on.the-Real Property in'an amount sufficient to avoid application of any
coinsurance clause, and with-a standard mortgagese clause in favor of Lender. Grantor shall also procure and maintain comprehensive general
liability insurance In such coverage amounts as Lender may request with Lender being named as additional insureds in such liability insurance
_policies. Additionally, Grantor shall maintain such other Insurance, including but not limited to hazard, business Interruption and boiler insurance
as Lender may require. Policies shall be written: by such Insurance companies and in such form as may bé reasonably acceptabie to Lender.
Grantor shall-deliver to Lender certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished
without a minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such
notice. Each insurance policy also shall include an endorsement providing that coverage in:favor of Lender will not be impaired.in-any way by any
act, omission or default of Grantor or any other person. Should the Real Property at any time become located in an area designated by the
Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, to the extent such insurance is required by Lender and Is or becomes available, for the term of the loan and for the fuli unpaid:principal
balance of the loan, or-the maximum limit of coverage that Is available, whichever is dess.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss If Grantor
-falls o do so within fifteen (16) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its election, apply the proceeds
to the reduction-of the Indebledness, payment of any lien affecting the Property, or the restoration and repair of the Property. if Lender elecls to
apply the proceeds 1o restoration.and repalr, Grantor shall repair or replace the- damaged or destroyed improvements in a manner satisfactory to
Lender. Lender shall, upon saistactory proot of such expendiure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair
or restoration if Grantor is not Ini default hereunder. Any proceeds which have not been disbursed within 180 days after their receipt and which
Lender has not.committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage,
then to prepay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebledness, It Lender holds any
proceeds after payment in full of the indebtedness, such proceeds shall be paid to Grantor,




v A NP S e A e e

’

/- 05a07-1996 MORTGAGE
No > (Continued)

Unexpired Insurance al Sale. Any unexpired Insurance shall inure 1o the benefi of, and pass lo, the purchaser of the Property covered by this
Morigage at any trusiee's sale or other sale held under the provisions of this Morigage, or at any foreclosure sale of such Property. ‘

Compliance with Existing Indebledness, During the period in which any Existing Indebtedness described below Is in effec, compliance with the
insurance provisions contained in the instrument evidencing such Existing Indebtedness shall constitule compliance with the insurgnce provisions

under this Morigage, to the extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. If any
proceeds from the insurance become payable on loss, the provisions in this Morigage for division of proceseds shall apply only to that portion of
the proceeds not payable to the hoider of the Existing Indebledness. -

Grantor's Report on insurance, Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender & report on each
exisling policy of insurance showing: (a) the name of the insurer; (b) the riske insured; (c) the amount of the policy; (d) the property insured, the
then current replacement valus of such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory 1o Lender determine the cash value replacement cost of the Property.

TAX AND INSURANCE RESERVES. Subject to any limitations set by applicable law, Lender may require Grantor to maintain with Lender reserves for
payment of annual taxes, assessments, and insurance premiums, which reserves shall be crealed by advance payment or monthly payments of a sum
eslimated by Lender to be sutficient to produce, al least fifteen (15) days before due, amounts at least equal o the taxes, assessments, and insurance
premiums fo be paid. If fiteen (15) days before payment Is due the reserve funds are insufficient, Granlor shall upon demand pay any deficlency 10
Lender. The reserve funds shall be held by Lender as a general deposit from Grantor, which Lender may satisty by payment of the laxes, assessments,
and Insurance premiums required to be paid by Granlor as they become due. Lender shall have the right to draw upon the reserve funds to pay such
tems, and Lender shall nol be required 1o delermine the validity or accuracy of any llem before paying it. Nothing in the Morigage shall be construed
as requiring Lender to advance other monies for such purposes, and Lender shall not incur any liability for anything it may do or omit 1o do with respect
lo the reserve account. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to
withdraw and apply such amounts on the indebledness upon the occurrence of an Event of Defaull, Lender shall not be required o pay any inferest or
earnings on the reserve funds unless required by law or agreed o by Lender in wriling. Lender does not hold'ihe reserve funds in trust-for Granlor,
-and Lender is not Grantor's agent for payment of the laxes and assessments required o be paid by Grantor, i )

EXPENDITURES BY LENDER, |f Grantor fails to comply with any provision of this Morigage, including any obligation to maintain Existing Indebledness
in good standing as required below, or if any action or-proceeding is commenced that would materially atfect Lender's interests in the Property, Lender
on Grantor's behalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o doing will
bear interest at the rate provided for in the Note from the date incurred or paid by Lender o the date of repayment by Grantor. All such expenses, at
Lender's option, will (a) be payable on demand, (b) be added to the balance of the Note and be apportioned among and be payable with any
instaliment payments o become due during elther (1) the lerm of any applicable insurance policy or (if) the remaining term of the Nole, or (c) be
ireated as a balloon payment which will be due and payable al the Nole's maturity, This Morigage also will secure payment of these amounts, The
rights provided for in this paragraph shall be in addition o any other rights or any remedies o which Lender may be enlitied on account of the default,
Any such action by Lender shall not be construed a8 curing the defaull.so as.tobarLender from any remady that It otherwise wouldthave had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propérty are a part of this Morlgage.

Title. Grantor warrants that: (a) Granter holds good and marketable litie of record. lo the Property in fee simple, free and clear of all liens and
ancumbrances other than those sei fortit in the Real Property description orin the Existing“indeblednass seclion below or In:any title insurance
policy, ditie report, or final tite opinion issued In favor of, and aceepted by, Lender in connection wilh this Mortgage, and (b):Grantor has the full
right, power, and-authorlly o execula and deliver this Morigage to'Lendar.” | /¢ o '

Defenss of Title. Subjecl 1o the exceplion in the paregraph,abave, Granlor-warranls and will forever defend the title to the Property. againstithe
-lawtul claims of all persons. In the sveni any aclion or proceeding is commenced that questions Grantor's iille or the interest of Lender under this
Morlgage, Grantor shall defend the action al Grantor's expense. Grantor may be the nominal party In such proceeding, but Lender shall be
entitied to participate in the proceeding and to be representad In the proceeding by counsa! of Lender's own choice, and Grantor wilt deliver, or
causa 1o be delivered, o Lender such inslruments as Lender may request from time to time to permil such participation,

Compliance With taws. Grantor warrants that the Properly and Grantor's use of the Property complies with all existing. applicable laws,
ordinahces, and reguiations of governmental authorities, inciuding without limitation all applicable environmental laws, ordinances, and regulations,
unless otherwise specifically excepted in the snvironmental agreement executed by Grantor and Lender relating {o the Property, :

EXISTING INDEBTEDNESS, The foliowing provisions concerning existing indebledness (the "Existing Indebledness") are a'part of this Morigage.

Exisling Lien. The lien of this Morigage securing the indebledness may be secondary and inferior o the lian securing payment of an e,xls,lind -
obligation with an gccount number of 09695 to CENTIER BANK.described-as: - MORTGAGE LOAN DATED 5/7/98 TO BE RECORDED ON A

. = = -~ ~CERTAIN'DATE UNDER A CERTAIN DOCUMENT NUMBER IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. The existing

obligation has a current principal balance of approximalaly $161,000.00 and is In the original principal amount of $161,000.00, Grantor expressly
‘covenanls and agress 1o pay, or ses lo the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default
under the instruments avidencing such indebledness, or any defaull under any security documents for such Indebledness.

Default, if the payment of any instaliment of principal or any Interest on the Existing Indebledness is not made within the time required by the nole

evidencing such- indebladness, or should a defauli occur under the instrument securing such Indebledness and not be cured- during any
applicable grace period therein, then, at the option of Lender, the indebiedness secured by this Morlgage shall becorhe immediately due and
payable, and this Morigage shall be in default, ' : s

No Modification, Grantor shall not snier Into any agreement with-the holder of ahy tﬁodgége, deed of trust, or other security agreement which
has priority over this Morigage by which thal agresment is modified, amended, exiended, or renewed withoul the prior written consent of Lender,
Grantor shall neither reques! nor accept any fulure advances under any such securily agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property-are & part of this Morigage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any:proceeding or purchase
In lieu of condemnation, Lender may at its eiection require that all or any portion of the net:proceeds of the award ‘be applied'to the Indebtedness
or the re

pair or resloration of the Property. The net proceeds of the award shall mean the award after payment-of all reasonable.costs, expenses,
and-attorneys’ fees incurred by Lender in.connection with the condemnation. L ) -

Proceedings. if any proceeding in condemnalion Is filed, Grantor shall prompty nolity Lender in writing, and Gréntor éhall promptly take such -
sieps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
ontitied to participate in the proceading and to bé representad in the proceeding by counsel of its own choice, and Grantor will:deliver or-cause to
be delivered to Lender such instrumenis as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY

GOVERNMENTAL AUTHORITIES. The following provisions relating to. governmental taxes, fees
and charges are a part of this Morigage: e -

Current Taxes, Fees and Charges, Upon request by Lender, Granlor shall execula such documents in addition 1o this Morlgage and take
whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property, Grantor shall reimburse Lender for all

taxas, as described below, together with all expenses incurred In recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage. : ‘

Taxes. The following shall conslitule taxes to which this section applies: (a) a specific tax upon this typa of Mortgage or upon all or any part of
the Indebtedness secured by this Morigage; (b) a specific tax on Grantor which Grantor Is authorized or required to deduct from payments onthe
Indebtedness secured by this type of Morigage; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Note; and
(d) a specific tax on all or any portion of the Indebtedness or on.payments of principal and interest made by Grantor,

Subsequent Taxes. -If any tax to which this section applies is-enacted subsequent to the date of this Morigage, this event shall have the same
effect as an Event of Defaull (as defined below), and Lender may exercise any or all of its available remedies for an Event of Default as provided
below unless Grantor either (a) pays the tax before it becomes delinguent, or (b) contests the tax as provided above in the Taxes and Liens
section-and deposits with Lender cash or a sutficient corporate-surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The lbllowlng provisions relating to this Morigage as a security agreement are a part of this
Morigage. - S

Security Agreement. This instrument shall constitule a security agreement to the exient any of the Property constitules fixtures or other personal
‘property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from fime fo lime,

Security Interest, -Upon request by Lender, Grantor shall execute financing statements and take whatever other action is raques:lad by L‘enderlo
perfact and continue Lender's securily interest in the Rents and Personal Property. Grantor heréby appolnts Lender as Grantor's attorney in fact
~_for the purpose of executing any documents necessary to perfect or continue the security interest granted in the Rents and Personal Property.
- _Lender may sign and file financing statements without Grantor’s signature. In addition 1o recording this Morigage in the real property records,

- - Lander may, at any time and without further authorization from Granlor, file éxecuted counterparts, copies or reproductions of this Morigage as a

. nanging sialement, - Grantor shal reimburse Lender for ll expenses Incurred In-perfecting or conlinuing this securfy interes!, Lipen Gefaul

e L L
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Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient to Grantor and Lender and make it avallable to
Lender within three (3) days after receipt of written demand from Lender, ' ’

Addresses. The malling addresses of Grantor (deblor) and Lender (secured party), from which information conoernlrig the sécurity Iﬁterest
granted by this Morigage may be obtained (each as required by the Uniform Commerclal Code), are as stated on the firs! page of this Morigage.

- mm ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and atlorney-in-fact are & part of his

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execule and deliver, or will cause to be
made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, el such times and in such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of trust, security deeds, security agreements, financing stalements, continuation statements, instruments of further assurance, certificales,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order lo effectuate, complets, perfect, continue, or .
preserve (1) the obligations of Grantor under the Note, this Morigage, and the Related Documents, and  (b) the liens and security inlerests
created by this Morigage on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to the

contrary by Lender In wrifing, Granlor shall reimburse Lender for all costs and expenses Incurred In connection with the matters referred to In this . -

paragraph. -

Attorney~in-Fact, |f Grantor falls to do any of the things referred to In the preceding paragraph, Lender may do so for and In the name of
Grantor and at Grantor's expense. . For such purposes, Grantor hereby Irevocably appoints Lender as Grantor's sttorney-in-fact for the purpose -
of ‘making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph, : : . ‘

.- FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under this -
- Morigage, Lender shall execule and deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property.  Grantor will pay, it permitted by applicable law, any

. reasonable termination foe as determined by Lender from time to ime.” - - “ S T

DEFALI,;T. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Mortgage:
e Defautt on Indebledness. ;Failure'pf Grantor to mal_ge any paymeni when due on the Indebledness. . . . !
Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any payment for taxes of insurance, or any

other payment necassary to prevent filing of or to effect discharge of any lien, ) ‘ ] ‘
Environmental Default. Failure of any party to comply with or perform when due any term, obligation, covenant or condition contained in any
environmental agreement executed in connection'with the Property. \ ) o

'Compliance Default, Failure of Grantor o comply With any other tarm, obfigation, eovenant or condition contained inthis Morigage, the'Note or in
any of the Related Documents, 2 3 ' '

o .. False Statements.. Any warranly, fepreseniation or.statement made. or furnished: to Lendsr by orion behalf of Grantor under this Morigage, the -
Note or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished. ' ' :

Defectiva Collaterallzation. This Morigage or arly of iia Relaled Dacuments Goasesifobe in fl force and sffect (including fallure:of any coflateral

doouments o creals a valid and nd security interesl.or lien) al any time and for any reason. , 7
Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor,
. the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of. creditors, any type of creditor workout, or the

- commancement of any proceading under any bankrupley or insolvency laws by or against Grantor. ' : ‘

Foreclosure, Forfelture, #tc, Commencement of fareciosurs or forfoiture procesdings, whether by judicial proceeding, seli-help, repossession or -
any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, this subsection shall not apply
in the event of & good faith dispute by Graflor as to the validity or reasonableness of the clalm which is the basis of the foreclosure or forefeiture
&"o%?}dlno., provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for {he claim:satisfactory to

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreemant between Grantor and Lender that is not remedied
.. Within any grace pedod provided iherein, Including withoutJimitation any agreement concerning any Indebledness o other obligation of Grantor to .- -

Lefider, whather existing now or later.

Existing lndpbtednéu. ‘A default shall occur under any Existing Indebladness or under any insirument on the Property securing.any Existing
~ Indebtedness, or commencement of any sult or other action to foraciose any. existing lien on the Property. ~ S

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any Guarantor dies

.. or becomes incompetent; or revokes or disputes the validily of, or liability under, any Guaranty of the Indebtedness. . Lender, at its option, may, but

~ shall not be required {o, permit the Guaranior's estate to assume unconditionally:the obligations arising under the guarantyin:a manner satisfactory
{o Lender, and, In doing so, cure the Event of Default, \ f ) .

Adverse Channe. A material adverse change occurs in Grantar's ﬁnancial»éondmon,..or Lender belleves the prospect of payment or performance -~

of the Indebledness Is impaired.
Insecurity. Lender In good faith deams lself insecure.

ight to Cure. It such & faliurs is curabie and if Grantor has not been given a notice of a breach of the same provision of this Morigage within the
preceding twelve (12) months, it may be cured {and no Event of Default will have occurred) if ‘Grantor, after Lender sends written notice

-. - demanding cure of such fallure: (a).cures the failure within ten (10) days; or (b) if the cure requires more than ten (10) days, immediately initiates
steps sufficient to cure the fallure and thereafier continues and completes all reasonable and necessary steps sufficient to produce compliance as
800N as reasonably practical. ' ' K :

'RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter but subject to any limitation In the
Note of ariy limitation In this Mortgage, Lender, at its option, may exercise any oné or more of the following rights and remedies, in addition to any:other
rights or remedies provided by law: ’ '

Accelerate Indebtedness. Lender shall have the right at its option without notice o Grantor to declare the entire Indebtedness Immediately due
and payable, including any prapaymgn! penally which Grantor would be required to pay. v

UCC:Remedias. With respact to all or any part of the Personal:Property, Lender shall have all thé rights and-remadies of & gecuréd party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, withput notice 1o Granlor, lo take possession of the Property and collect theRents, including amounts
past due and unpaid, and apply the nel proceeds, over and above Lender's costs, against the Indebtedness, In furtherance of this right, Lender
may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. if the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse Instruments received in payment thereof in the name of
Grantor and to negotiate the same-and collect the proceeds. Payments by tenants or other users to Lender in response o Lender's demand shall
satisty the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise Its
rights under this subparagraph eitherin.person, by agent, or:through a receiver. : ‘ ‘ .

Appoint Récélver. Lender shall have the right 16 have a recalver appointed to také possession of all-or any part of the Property, with the power to
protect and preserve the Property, lo operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness, The recelver may serve without bond it permitted- by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the indebtedness by a
substantial amount. Employment by Lender shall not disquality a person from serving as a receiver.

Judicial Foréclosure. Lender may obiain l judicial decree foreclosing Grantor's Interest in all or any part of the Property.

Deficiency Judgment. With respect to any Grantor who-also Is personally liable 6n the Note, Lender may oblain & judgment for any deficiency
remaining In the Indebtedness due to Lender after application of all amounts recelved from the exercise of the rights provided In this section,
Under all circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws,

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or available at law or in equity.

Sale of the Property. To the exient permitted by applicable law, Grantor hereby walves any and:all right to have the property marshatied. In
exercising lts rights and remedies, Lander shall be free to sell all or any part of the Properly togéther or separately, In one sale or by separate
sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.
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Nolice of Sale, Lender shou glvo Grantor rmonablg notlca of ihe time and pleoe of any publlc sale cl the Personal Propony or of the time afler
Wwhich any privale sale or olher inlended disposition of the Personal Property is lo be made. Reasonable nolice shall mean notice given al leost
ten (10) days before the time of the sale or disposition,

Walver; Election of Remedies. A waiver by any parly of a breach of a provision of this Morigage shall not constitute a waiver of or prejudice the
party's rights otharwise to demand strict compliance with that provision or any other provision, Election by Lender to pursue any remedy shall not
exclude pursult of any other remedy, and an election to make expenditures or lake aclion to perform an obligation of Granlor under this Morigage
after failure of Grantor to perform shall not sffect Lender’s right to declare a default and exercise iis remedies under this Morigage.

Attorneys’ Fees; Expenses. If Lander instifutes any suit or action to enforce any of the terms of this Morigage, Lender shall be enitied to recover
such sum as tho court may adjudge reasonable as afiorneys’ fess at irial and on any appeal. Whether or not any court action is Involved, all
reasonabla expenses incurred by Lender that in Lender's opinion are necessary at any fime for the protection of its inlerest or the enforcement of

rights shall become a part of the Indebledness payable on demand and shall bear interest from the date of expenditure until repaid at the rate

pro ded for in the Note. Expenses covered by this paragraph inciude, without imilation, however subject to any limits under applicable law,

Lender’s atlorneys' fees and Lender's legal expenses whether or not there is a lawsull, including atiorneys’ fees for bankrupicy proceedings
{inciuding effors to modify or vacate any automatic stay or injunction), appeals nnd any anticipated posi-judgment collection services, the cost of
searching records, oblaining title reports (Inciuding foreciosure reports), surveyors' reports, and appraisal fees, and title insurarice, 10 the extent
permitied by applicable law, Grantor also will pay any court costs, In addition to all other sums provided by law.

‘NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any notice of default and any notice of
sale to Grantor, shall be in writing, may be be sent by lelefacsimilie, and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed offecuvo when deposited in the United Stales mall firs! class, cerified or. registered mall,
postage prepaid, directed fo the addresses shown near the beginning of this Morigage. Any party may change its address for notices under this
‘Morigage by giving formal written notica 1o the other parties, specifying that the purpose of the notice Is to change the party’s address. All coples of
“notices of foreclosure from the hoider of any lien which has priority over this Morigage shall be sent o Lender's address, as shown near the beglnninq
of this Morigage. For notice purposes, Grantor agrees to keep Lender Informed al all times of Grantor's current address.

‘MISCELLANEOUS PROVISIONS. Tha following miscellansous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Relaled Documents, constilutes the entire understanding and agreement of the parties as to the
matlers set forth in this Morigage.  No alteration of or amendment to this Morigage shall be effective unless given In writing and signed by the
party or parties sought to be charged or bound by the alleration or amendment.

Annual Reports. If the Property Is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a cerlified
statement of net operaling income received from the Property during Grantor's previous fiscal year In such form and delall as Lender shall require.
"Net operaﬂng lncoma‘ shaﬂ mean &l cash recglpls tmm the Propany less all cash expendilures made In connection with the operation of the

Appllcahh Law, This Morigage has been delivered fo Lender lﬂd accepled by Lander In the State of indiana. This Mortgaoo shali:be
- governed by and consiruad in accordance with the laws of the Sfate of Indiana,

Caption Headings, Caption headinos in this Modgaga are for convenlenca purpose; only and are nol to be used 10 Interprel or deflne the
provisions of this Morigage. |

Merger. There shall ba no merger of lhc Intergst or eslale crealed by this Morlgage with any other Interest or estate in the Property at any time
held by or for the benafit of Lenderin any'capacity, without the' wriltan consant of Lender)

Multiple Partles. All cbiigations of Granior under this Morigage shall be join! and several, and all references to Grantor shall mean each and
every Grantor. This maans that adch of the persons signing balow is responsibie for all-obligations In this Morigage.

Severability. . if a court of compelent jurisdiction finds any provision of this Mortgage 1o be Invalid or unenforceable as to any person or
‘clrcumstance, such finding shall not render that provision invaild or unanforceabls s to:any other persons or circumstances. if feasible, any such
oﬂending provision shall be deemed lo be modified ta be within the limits of enforceability or validity; howaver, If the offending provision cannol be
80 modified, it shall be stricken and-all other provisions of this Morigage in all other respects shall remain valid and enforceable.

Successors and Mgm Subject o the limitations stated in this Morigage on transfer of Granlor's interest, this Mortgage shall:be binding: upon o

and inure to the benafit of the pariies, thelr successors and assigns. If ownership of the Property becomes vesled in a person other than Grantor,

forbaarance or extension without re&aaslng Grantor from the obligations of this Morigage or liabllity under the Indebtadness.
Time Is of the Essence. Timeis of tha essance in the parformance of this Morigage.

Waivers and Consents. Lender shall nol be deemed lo have waived any rights under this Morlgage {or under the Relaled Documents) unless
such waiver Is In writing and signsd by Lender. No delay or omission on the part of Lender In exercising any right shall operate as a: walver of
such right or any other right. A waiver by any parly of a provision of this Morigage shall not consiitule a waiver of or prejudice the party’s right
otherwise to demand sirict compliance with that provision or any other provision. No prior walver by Lender, nor any course of dealing:between
Lender and Grantor, shall constilute a waiver of any of Lender’s righis or any of Grantor's obligations as to any future transactions. Whenever
consant by Lender Is required In this Morigage, the granting of such (:onsent by Lender In any lnslance shall not consmute contlnulng consent fo
subsequent inslances whers such consent is required.” i ‘

.....

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND EACH GRANTOR AGREES TO lTS
TERMS.

GRANTOR:

X Z&ﬁ éég;a
AS HEINY GARRY SZOSTE

'This Mortgage was drafted:by: TODD M. SCHEUB, COMMERCIAL LOAN OFFICER

— Lender without- notice to Grantor, may deal with Granlor's successors with reference to this Morigage and the lndebtedness by way | of 7'

T T e o
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INDIVIDUAL ACKNOWLEDGMENT "'

Y : )88
comryor_fa KE ‘ )

On this day before me, the undersigned Notary Public, personally appeared MARTY SPAIN, THOMAS HEINY and GARRY 8ZOSTEK; to me kn¢

be the individuals described in and who executed the Morigage, and acknowledged that they signed the Mongage as their free and volunhry aot.
deed, for the uses and purposes therein mentioned. —

' ‘lemundefm han nnd ticls uaum. — 7 'H» i duyof MH*'*' ’ .199& "

Resldlng lt

My commission expres _ —
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