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_ MomGAGoa S MORTGAGEE
e includes each mgngagor ahove. . ‘ ‘ "You means the mortgagee. its succegsors.and asscgns

Mark A Needham and Stacy L. Needham,husband and. wlfe

B REAL ESTATE MORTGAGE: For value recéived, [ :
N~ : . merzgage grant and convey to you on AD!‘” 24,1996 .the‘

\Q roal estate dascnbed below and al Il rights, easements, appurtenancas, rents, leases and extstmg and future improvemams and ﬁxturas that may now o
] at anyume inthe future be part of the Bropeny {all called 8 "propeny") _ ’ 7 L

| ne Street
~ PROPERTY ADDRESS: 150-Nay

Lake Station T L '-061505 -
' ' S , Indiang I
@y) e I iﬁpCode)

‘ LEGAL DESCRIPTION

, Lots L and 5 in 810ck 3 in Park Rldge Addttton to East Gary, in the City g':a
8 iof Lake Statlon, as per plat thereof, recorded in Plat Book :12 ‘page 27. in o
Z ‘the Office of the Recorder of Lake County, indiana, @
g ="
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County. lndqana

' aymani ‘ot the sbcured debt and !hb performance of the covenants an agreemants 5 cantain
neorporated hetein Secursd debt, as used in this morigage; includes any amounts | may atiany tid
e.ﬁtems:mmgm or agreemwnxdesmbadbe qw y‘re ewal reima neing. extensnon or od} oaﬁon of sucfﬁnstr
icabli, the future advancas deseribed bal A

- The secured debt is ewdenced by (describe the instrument or agreement secured by this morigage and the date thereot)
a gromi ssory _hote
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' The above oblcgatnon is due and payablp on April 30,2001 ' : ‘if not paid earlier.
The total unpaid balance secured by-its mortgage at any one time ‘shalt ngt exceed a maximum principal amount o - :
_Fifteen thousand and no/ 100 . _.Doltars ($ . 15,000.00 ), plus interest

and all othet amounts. plus interest, advanced under the terms of this mortgage to protect the security of this mortgage orto pertorm any of the
covenants and agreements conlained in this morigage. \ ‘ ‘ ‘

7 D}Future Advancea The above debt is secured even though a?l or part.of it may not yet be advanced. Future advances are’ contemplaled and
will be made in actordance with the terms of the note or loan agreement evidenting the secured debt. :

K] variable Rate: The interest rate on the obligation secured by this mortgage may vary according to.the terms of that obhgatmn
[Ja copy of the loan agreement containing the terms under which the mterest rate may vary is attached to this mortgage and made a pan
hereof. i
RIDERS: - [J commercial [ 0

SIGNATURES: By signin%below, | agree to the terms and covenants contained on page 1 and 2 of this morlgage, in any mstruments
evidencing the seclirad debt aid in any riders described above and signed by me. | acknowledge receipt of a:copy of this mortgage. T
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Mark A. Needham m

— 7 | : Lake o .
KNOWLEDGMENT TA’TE OF |NDIANA e ot Count s
 ACKNOW Ez VENT: ST7 — April T956= S y

et personally appeare

. Mark I-\ ﬂeedham ané ?gacy —Need 3

\' - —
opthe taregoing instrument.

5 and acknowledged the executig

My commission expuesggy .
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Residentof ... ",4U,Z;/’ i County, lndﬁb :
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COVENANTS

1. Payments. | agreo to make all payments on the secured debl when due. Unless we agree otherwise. any payments you receive from me or for m
beneln will be applied first 10 any amourts | owe yau on the secured debt exclusive of inferest or principal, second, to interest and then 1o principat. ?;
gg;gg;‘ ;f)re}a'paymem of the secured debt occurs for any reason. it will not reduce or excuse any subsequenlly scheduled payment until the secured debt.is

2. Claims against Title, { will pay all taxes. assessments. liens, encumbrances. lease payments. ground renls. and other charges telating to the
property when due. You may requitg ma to provida 1o you copies of all notices that such amounts are due and the receipts evidencing my payments, |
will defend title 1o the property against any clams. that would mpair the len of this mortgage. You may raquire me to assign any nghts. clams or.
defenses which | may have against parties who supply labor or matenials toimprove or-maintain the property. ‘ 5 sl

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your beneft. This insurance will inclutle a standard
maortgage clause in your favar eou will be named as loss payee or as the insured on any such insurance policy. Any insyrance proceeds may be
apphied, within your discretion. to either the restoration or repair of the damaged properly o 1o the secured debl. If you require morigage insurance |
agree to maintamy such insurance for as long as you require. R L \ L S T L e

AQ Property. | will keep thé-“ampenwn_ggbd condition and make all repairs reasonably necessary. | will give you prompt natice of any loss or damage to
theproperty. N o s i 7 _ » e o

v 68, | dgroe 1o pay al yqa{;a;penses; including reasenable attofeys’ fees,.if § breach any covenants in this manigage or in.any obligation.
rod by this mongage. Lwill pay these.amounts 1o you ds pravided in Coyenant ’Gjofr‘&bts‘mongag_ B R e SRR

6. Default and Acceleration. if ! fail i make arly paymert wher due or bre4ch any covenants under this mortgage. any prior marigage or any obligation
secured by this imorigage. you may. at your oplion. accelerate: the matunty of the secured debt and demand \mmediate paymient and exergise any gthet
remedy available to you. You may foreclose this, morgage in the manner provided by law. ) e “ o

7. Assignment of Rents and Profits, ! assign to yols the rents and profits of the property. Unless we have agreed otherwise in writing. | may collect and
retam the rents as fong as Fam not i default T agidaolt you may as provided by faw. have the cour appoint a receiver and the receiver may take
possesaon and manamgy the property asd coltedt the rent, sacome and profits Any rents you olect shall be apphied trst 10 the costs of managing the
propeny. including all 1axes. asue SO NGLEANEe DECTGETIS repai, court costs and attorneys' tees, commissions 1o rental agents. and any other
necessary related expenses. The remaining amount 6f rerite wil then apply 1 payments on e secured debt as provided in Covenant 1.

and pettorm dl other covenants under any mortgage. deed of trust. or other security
¢ penmib any modilication or extension of any mortgage. deed of trust or other security
nent secured thereby withou! your witten consent. | will promptly deliver 10 you any
snanty gver your nghts. : e B ‘

8. Prior Security Interests. | wil muake payments whan oo
agreement that has priordy over e mortgage [ wll ot ok
ilerest that has pronly aver (e morlgage of dany Aot
notices 1 recevi from any person whosg rghts i the property

9. Leaseholds; Condominiums: Planned Unit Developments.| agrer 1o comply with the provisions of any lease if this mortgage s on a Ieésehc{d, 1t
This morigace 15 on a uril in 3 conaomiuen o 1 planted Lot development. Lwill pertorm all of my duties under the covenants. by-laws. or regulations of
the sondonunmuim or planned unit deveiopment - ) o .

10. Authority of Mortgagee to Perform for Mortgagot, i tul 1o purtorm any of my dulies under ihis mortgage, or any other mortgage. deed of trust;
lien-or other secyrity interest that has prionty over Fus mantgage yeu thaypedorm the duties or cause them 1o be performed. You may sign my name or
pay any amount it necessary tor petormance (b any consfiuction on the property s discontinued or not carmed on n a reasonable manner, you may do
whalever 1s necessary 10 profect your secunty nilorgst i e property This miay anclude completing {he construction. . "

Yaurtailure to perform will N prociude F0 Hrom e e 164y O your ollier nights untier the law of this mortgage.

Any-amounts paid by you 1o protect youl Seeunty i
from the date of the payment orid pasd mfull at ihe ot

yall DElsecuiediby his morgage: Such amounts will be due on demand and will bear intergst
et rate i ettect rom fime 1o ime on the secured debt. -

i Lif,‘iSp‘ect‘ion.f‘mu may enler he propety 1o inepectst you give i notice beforehand. The notice must state _thé reasonable cause for your inspection,

12. Cbndemns&_l@n. Lassign 1o you the procesds of any awad or e for damages copnected with a condemnation or other taking of alf or any part of
the property. Sueh proceeds will be applied as provided Covengnt 1 This assigniment s subject to the terms of any prior secunty agreement.

13 Waliver. By exercis

- defautt, you do ¢

v aitabli xcarymfymx 1o ot give ub s«mu rights {0 tater use any 'other‘remedyl By not éiercising any remedy. if-|
ro! waily ) :

fatei conskier the event g detaull if it happens again | waive all rights of valuation and appraisement.

ers; Sutcossors and Assigns Bound. Al
14 do 5o orly to , n{

fies under this morigage are joint and sevaral. If | sign ihis -
arly 1o segure. payment of the sepured.debt and by-doing 5o, |-
arty to this-mortgag : dif ake:any oth

gsﬁg‘wﬁlf pase may

of us.”

lies and benefits of this mortgage shall hind and benefit the &uccessors and éssigﬁs of wither or both T
5, Notl X'W othenwise-required by faw, any ;gia‘cssg to me abiall be qiver by delivering it or by mailing it by first class mail addressed 10 me at tie

aperty A y ather notice 16 you by ceritied mail fo-your address on page 1 of this morigage. or toany .~
. other address which-you have designated.© ' ' \ ' 4 7 .

,Anyfﬁotice sha'uéiag deemedip-have been given (o either of us whien given in the mannet staled above.

-+ 16, Transfer of the Property or a Beneficlal intergst In the Marigagor. If all or any part of the properly or any inlerest in it is sold or transferred
~without your prior written cansent. you may demand immediate paymient of the secured deb! You may alsg-demand immediate payment.if the.
-+ miorigagor 18 not 'y natural person and a@'hienelicial iftérast in the Mongagor is sold or transferred. However, you may not demand payment in the above
situations if it s protibited by federal law as of the date of this morigage.

derlying agreements have been lerminated, you will. at my request, release this .

17.1'ﬁe|jease, When | have paid the secured debt in foll and ‘ (
“dgree o pay alt costs to record the release.

morigage without.charge to me. Except when prohibited by law,

18, Severability. Any prowsion or clause of this morigage or any agreement evidencing the secured debt which. conflicts with applicable law will not be
eflective unless that law expressly or implhedly permits-vanations by agreement. If any provision or clause of this mortgage or any agreement gvidencing
the secured debt cannot be enforced according fo s terms. this Jact will not aftect the enforceability of the balance of the motigage and the agreement
evidencing the secured debt. ‘ ‘ : ‘

LI

ipage 2ol 2}

“

BANKERS HYSTE M‘a NG 8T CLOUD MN (1 800 397 23411 FORM DCP MTG IN 529y -




