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David A. Truett
Linda A, Truett Centier Bank
17606 Parrish Ave , | ' 1500 119th st
Lowell, IN, 46356~9551 . , Whiting, IN, 46394
MORTGAGOR ' MORTGAGEE
"" includes each morigagor above. "You" means the morigagee, its succassors and assigns.

REAL ESTATE MORTGAGE: For value recaived, |, __2avid A. Truett and Linda A, Truett

. mortgage, grant and convey o you on May 3, 19_96 , the

real estate described below and all rights, easements, appurtenances, rents, lgases and existing and future improvements and fixiures that may now or
at anytime in the future be part of the property (all called the "property”).

PROPERTY ADDRESS; __ 11006 Parrish Ave

(Strast)
Lowell , Indiana 46356'9551
LEGAL DESCRIPTION: (City) . ‘ (Zip Code)

Parcel 1: All that part of the South half of the Northeast quarter of Section 21,
Township 33 North, Range 9 West of the 2nd Principal Meridian, lying
Easterly of the Easterly right of way line of the Chicago, Indiana and
Southern Railway company (New York Central Railroad) except the South
330 feet thereof.
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Parcel 2: ' All that part of the Northwest quarter of the Northeast quarter of
Section 21, Township 33 North, Range 9 West of the 2nd Principal Meridian
lying Easterly of the Easterly right of way line of the Chicago, Indiana
Southern Railway Company (New York Central Railway)
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locatedin ... —repke UL AL AAL 19 LT T Vdounty, mdians.
TITLE: | covenant and warrant hile to 1he props v exgopt fofenctimbrances of racord, imunicipal and zoning ordinances, curremt taxg@' and
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SECURED DEBT: This morgage socures repayment of the secured debt and the perdormance of the covenants and agreements ﬁfained\bthis Q
mortgage and i any other document meorporated hierein. Secured debl, as used in this morigage, inciudes any amounts | mayalfany time owe -~ -
you under this morgage, the mstrument or agreemant described below, any renewal, refinancing, extension or modification of siighanstrurment or -
.agreement, ang, f apphicable, the future advances described below |:B ) :
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The secured debt 1s evidenced by (descrnbe the instrument or agreement secured by this morigage and the date thereof).

—

- tf ,—-4 .

Quos:

The above obligation is due and payable on if not paid earlier.

The total unpaid balance secured by this morigage at any ane time shall not exceed a maximum principal amount of
Fifty Thousand and no/100=-=====-= e = Doliars ($ 50, 000,00 ), plus interest

and alf other amounts. plus interest, advanced under the terms of this morigage to protect the security of this mortgage or to perform any of the
_cavenants and agreements contained in this morigage. ; 7

(X Future Advances: The above debt is secured even though alf or part of it may not yet be advanced, Future advances are contemplated and
will ba made in accordance with the terms of the note or loan agreement evidencing the secured debt.

Varlable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
LX] A copy of the ioan agreement containing the terms under which the interest rale may vary is attached (o this mongage and made a part
hereof.
RIDERS: - [] Commercial 0 O

SIGNATURES: By signing below, | agree to the terms and covenants contalned on page 1 and 2 of this mon%t:gle, in li_atny Instruments
s mortgage.

evidencing the secuggg debt and in any riders described above and signed by me. | acknowledge receipt of a copy o
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pavid A. Truett ' | Linda A, Truett

Lake :

ACKNOWLEDGMENT: STATE OF INDIANA, , County ss:

cOn oW GMENT: STATE O ! ;gay y May, 1996 .befgre me. Biane carlson
Notary Public: ~ - . personally appeared _David A, Truett and Linda A. Truett
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. 1‘\: i " acknowledged JHe xecution of the foregoing instrument.
My commission.e)}rpi(e? ----- ;’30..97. : )

P

LR | sl .
TR {Notary Public}

N Diane Carlson
: B {Type or Print Name)

o Resident of ___L:ake _. County, Indiana
Nancy Nethery, A,V.P,

This instrument was prepared by:
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COVENANTS

1, Payments. | agree to make ali payments on the secured debl when due. Unless we agrae otherwise, an m I
benghvt will be applied first to any gt%ums | owe you on the secured debt exclusive of interest or principal, %??é'u‘a’&‘?é:}"ﬁn‘? t'r:gnmtg‘gr?' i lm‘
gg?‘l‘%ﬁpaymem of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured dabt is

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease paymants, ground rents, he ati

%ﬁp&% nvah'eiaedr:.t 'Lou tggg f{yoqui(:l m'o to p&o\{ide t& ytou i?n gta ﬁ“"',':ﬁ.f:: g'\a‘th &m’:‘\o ?:ngumymadue and the r:cn:ip?: ew;id%%sn'\; ‘,’,‘;’,‘,‘,',,},';,&%
againgt any claims that wou age. You may require ights,

defenses which | may hg‘ve againsgt parties vxho supply labor or materials 0 improve or maintair? the ptopen‘. 8quire me to assign any rights. claims or

3. Insurance. | will keep the property insured under terms acceptable o you at my expense and for your benefit. This Insurance will include a standard
mortgage clause in your favor, You wili be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be
applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt.w% you require mortgage insurance, |
agree to maintain such insurance lor as long as you require. S

8; Propor'tt);. 1 will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage to
@ property.

5. Expenses. | agree to all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in igati
securg; by this mgngage.plavy/ill payy thesep::r‘loums 10 you as provided in Covenant 10 of this mongagey. ' gage or in any obigation

6. Default and Acceleration. i 1 fail 1o make any payment whan due or breach any covenants under this mortgage, any prior mortgage or any obligation
secured by this monigage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and exerci
remedy gfyailable tongoug.evgu mayytorec‘;gse this morigage in the manner provided by faw. pay Xercise any other

7. Assignment of Rents and Profits. | assign-to you the rents and prolits of the property. Unless we have agreed otherwise in writing, | may collect and
retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the receiver may take
possession and manage the property and collect the rents, income and profits. Any rents you collect shall ied first to the costs of managing the
property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

WG R SR IR e e P S )y L R Y ) HE:
L AR e e RIS S .

8. Prior Security Interests. 1 will make payments when due and perform all other covenants under any mortgage, deed of trust, or_other security - - -

agreement that has priority over this morigage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security
interest that has 'pdoruy over this morigage or any note or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | receive from any person whose aghts in the property have priority over your rights.

9. Leaseholds; Condominiums; Planned Unit Dev ents. | agree to comply with the provigions of any lease If this mon%ago is on a leasehold. It
this mortgage is on a unit in a condominium of a plai unit development, | will perform all of my duties under the covenants, by-laws, or regulations of
the condominium or planned unit development.

10. Authority of Mom:fgu to Perform for Mortgagor. 4.4 fall to perform any of my duties under this morigage, or any other mortgage, deed of trust,
fien or other security interest that has priority over this mortgage. you may perform the duties or cause them (0 be performed. You may sign my name or
pay any amount it necessary for performance. If any const on the property is discontinued or not carried on in a reasonable manner, you may do
whatover is necessary to protect your security intergst in the property. This may inciude completing the construction.

Your faifure to perform will not preciude you from exeftising any of your other rights under the law or this mortgage.

amounts to protect your security interest'will be'secured by this mortgage. Suchamounts will be due on demand and will bear interest
hAgfyn the date gf‘t?wb;ay%em until pay'd n full mnt‘ze interest rate in effect tro% time to tim?gn the secured debt.

11. Inspection. You may enter the property to inspect if you give me nolice beforehand. The notice must state the reasonable cause for your inspection.

12. Condemnation. | assign 1o you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the property. Such s will be applied as pr in Covenant 1. This assignment is subject to the terms of any prior security agreement.

13. Walver. By exercising any remedy available (o you, you do not give up your rights 1o later use any other remedy. By not exercising 'any remedy, if |
default, you do not waive your ight to later consider the event a default if it happens again. | waive all rights of valuation and appraisement,

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this morigage ara joint and several. If | sign this
mortgage but do not sign the secured 1 do 50 only to mongage my interest in the property to secure payment of the secured debt and by doing so, |
do not agree to be personally liable on the secured . | also agree that you and any party to this mortgage may extend, modify or make any other
changes in the terms of this mortgage or the secured debt without my consent. Such a change will not release me from the terms ot is mortgage.

The duties and benefits of this mortgage shall bind and benefit the succassors and assigns of either or both of us.

18. Notice. Unless otherwise required by law, any notice to me shall be given by dalivering it or by mailing it by first class mail addressed to me at the
Property Address or any other ess that | tell you. | will give any notice 10 you by certified mail to your address on page 1 of this mortgage, or to any
other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial interest in the Mortgagor. it all or any part of the yroperty or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural person and a beneficial interest in the morigagor is sold or transferred. However, you may not demand payment in the above
situations if it is prohibited &tederal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, { agree to pay all costs to record the release.

18. Severabllity. An&provision or clause of this morigage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mort?age or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not atfect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.
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