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MORTGAGE

THIS MORTGAGE ("Security Instrument®)jis given on May. 63 1996
The mortgagoris MEYERS DEVELOPMENT CORP.

(*Borrower”). This Security Instrument is given to

.. PEOPLES BANK SB '
which is organized and existing under the laws of the State of. Indiana . and whose address is

9204 COLUMBIA AVENUE, MUNSTER, IN 46321

("Lender®). Borrower owes Lender the principal sum of
FIFTY THOUSAND AND OO/IM*****t***********

Dollars (U.S.$ 50,000.008&#kkk&ka#) This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
JUNE 01, 2006 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, ndvanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property located in LAKE
County, lndiana:

UNIT 9734, PARKWAY MANOR CONDOMINIUM, A HORIZONTAL PROPERTY REGIME, CREATED
BY DECLARATION OF CONDOMINIUM, RECORDED MAY 26, 1994, AS DOCUMENT NOS.
94039789 AND 94039790, AND ALL SUBSEQUENT AMENDMENTS THERETO, INCLUDING BUT
NOT LIMITED TO THE TWELFTH AMENDMENT, RECORDED MARCH 5, 1996, AS DOCUMENT
NO. 96014347, IN THE RECORDER'S OFFICE OF LAKE COUNTY, INDIANA, TOGETHER
WITH AN UNDIVIDED INTEREST IN THE COMMON ELEMENTS APPERTAINING THERETO.

which has the address of 9734 Parkway Drive Highland
{Street] (City]
Indiana 46322 ("Property Address");
IZip Code]
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- TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pro rg is unencumbered, except for encumbrances of record,
- Borrower warrants and will defend generally the title to Jl’: roperty against all claims and demands, subject to any
_ encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property, ' :

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: : T
.- 1, Payment of Princ‘lgal and Interest; Prepayment and Late %harg’es. Borrower shall promptly pay when due the . .~
* principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, == -

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
msurance premiums, if any: (e) yearly mortgage msurance premiwns,, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of pamgraph 8 pin-lieu of thecpayment of mortgage insurance premiums, These
items are called "Escrow ltems.” Lender inay, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage doan. may require,for Borrewer's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U,8.C. § 2601 ef seq. ("RESPA"), unless another
law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lefitler may estimate the amownt.of Funds due on, the basis of Current data and reasonable estimates
of expenditures of future Escrow ltems or otherwise in accordance with applicable law. : '

The Funds shall be held inlan nstitution” whose 'deposits ‘aré” insured by’ a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable. law permits
Lender to make such & charge. However, Lender may require Borrower to pay a one-time charge for an independent -real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
. earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the

for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
- this Security Instrument, } : :

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
- such case Bogrower shall pay to me the anount necessary to make up the deficiency, Borrower shall make up:the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion. ' ‘ '

Um yment in full of all swns secured by this Security Instrument, Lender shall promptly refund to Borrower.any
 Funds. gr:i;‘mdau i, under paragraph 21, Lender shall acquire. or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
— secured by this.Security Instrument. ANy e
, 3. Application of Payments. Unless applicable law provides otherwise, ull payments received by Lender under

paragraphs | and 2 shall be applied: first, to any-prepayment charges due under the Note; second, to amounts payable under
- paragraph 2; third, to interest due; fourth, to principal due: and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instruunent, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing

" the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy. the lien or take one or
more of the actions set forth above within. 10 days of the giving of notice. '

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the 'periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrawer: fails to maintain coverage described rbove,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, ' '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower., If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. : ‘ S S T T e

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right fo any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to'the extent of the sums secured by this Security
Instrument immediately prior to the-acquisition. : S o

6. Occupancy, Preservation,! Maintenance “and. Protection of the. Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and-use the Property as Borrower's principal residence within sixty ‘days
after the execution of this Security Instrument and: shall continue: to oecupy: the Propertyfas Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating ‘circumstances exist whiel-are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shail also be in default if Borrower, during the loan application process, gave materially false or
inaccurate inforsuation or statements to Lender {(or failed to provide Lender with any material information) in connection
with the Joan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. ﬁ Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing. o :

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Secunty Instrument, or there iy & legal proceeding that may significantly affect Lender’s rights in- the
Property (such as a proceading s bankruptey. probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever 1s oecessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by & lien which has priority over this Security Instrument,
appearing in court; paying reasonable attorneys’ fees and entering on the Property to make repairs, Although  Lender may.
take action under ﬂnsm aph 7, Lender does not have to dosn. 5 :
Security Instrument. Unless Borrower and Lender agree to other tenns of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. . ) » , .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
‘substantially equivalent to the cost to- Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires), provided by an insurer approved by Lender
"again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
‘agreement between Borrower and Lender or applicable law, : ‘ :

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums -
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law:
then due. o . o b L
" If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property. or to the
sums secured by this Security Instrumentyywhether or not then due, '

Unless Lender and Borrower otherwise ‘agree in writing, any ‘application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,
- 11, Borrower Not Releasgd;| Forbearance By Lender Not'a Waiver, Bxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not opgrate to release the liability of the original Borrower or Borrowes's successors in interest, Lender

otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are R

- shall not be required to commence proceedings’ against ahy sucéessor in'interest'or refuse to extend time for payment or

otherwise modify amortization of the sums, secured by this Secusity Instrument by reason of any demand made by the
original Borrower or Borrower's ‘successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. , ‘

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the tenns of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent. 4 ' ‘

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge -
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If 4 refund reduces principal, the reduction will be treated as a partial prepayment without any :

~ prepayment charge under the Note. i

14. Notices.  Any notice to Borrower provided for in this Secusity Instrument shall be given by delivering it o by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class-mail =

to Lender's address stated herein or any other addrese Lender designates by notice to Borrower. Any notice provided for in.

_ this Security Instrument shall be dedmed to have been given'to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can

be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable, - \

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, :

17, Transfer of the Property or a Beneficial Interest in Borrower, _If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument, : ‘ B ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke -any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicpble law may specify for reinstatement) before sale of the Property pursuant to any ‘power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred:
(b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,

-~ Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
... Will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will

1" also contain any other information requirad by applicable law. .

20, Hazardous Substances, Borrower shall not cause or 1nﬁnit the presencs, use, disposal, storage, or release of any

Hazardous Substances on.or in the Property. Berrower: shallinot doy nor allowy anyone else to do, anything affecting the
‘Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses. and to maintenance of the Property, » ‘ ‘-

Borrower shall promptly give Lender written notice of may iavestigation, claim, demand, Iawsuit or other action by any |

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental

Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority,

that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower ‘shall

promptly take all necessary remedial actions in accordance with Environmental Law. ,

_ As used in this pamgraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
4. Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
- pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
‘ in this paragraph 20, “Eavironmental Law" means federal 1aws and laws of the jurisdiction where the Property is located that

-~ relate to health, safety or environmental protection. 3 |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured hy this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice

shall further inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure

‘proceeding the non-existence of a default or sy other, defense of Borrower to acceleration and foreclosure, Jf.the
‘default s not cured on or before the date specified in the notice, Lender ‘af its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
~ Instrument by judicla) proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
~ provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
"~ to Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third

~ party for services rendered and the charging of the fee is permitted under applicable law. '

: ver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

]

PR
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the nder(s) were a part of this Security lnstnunent.‘

[Check applicable box(es))

E] Adjustable Rate Rider X | Condominium Rider - | | X 1-4 mely Rxder
D Graduated Payment Rider Planned Unit Developmem Rxder B aneeldy Payment Rlder
. D Balloon Rider SR " | Rate Impmvement Rlder R Second Home Rnder

D Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in pages | through 6 of this
Security Instrument and in any rider(s).executed by Borrower and recorded with it.

Witness:

R | [ . V
- l{"/ / - s

Witness:

DEVELOPMENT CORP.

DENNIS MEYERS, Presfdent Borroweg— BA MEYERS, Vice President \(,-s«m{

| (Sea (Seal)

-Borrower - »Borrower

(Seal) (Seal)

-Borrower -Borrower

N STATE 6F lN'DIANA.’ i | LAKE - ' County of =

- Oﬂ‘hls 7 é' 4 day of - MAY, 1996 , , before me, the undersigned, a

Notary Public in and for said county, personally appeared  'peynre MEYERS AND BARBARA MEYERS < -

, and acknowledged the execution of the foregoing instrument.

Witness my hand and official seal.

fes! 3 I"L“’ Q']

Tlm instrument was prepmd bY: DANIEL W. MOSER, Vice Prpsident Housﬁ}g Finance_
el AN

l“u‘ it tlﬂ" S

;y

s . ;f."‘W"

dﬁ«‘# L e
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this day of  MAY, 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

PEOPLES BANK SB
of the same date und covering the Property described in the Security Instrument and located at;

9734 PARKWAY DRIVE, HIGHLAND, IN 46322
. [Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known |
R PARKWAY MANOR CONDOMINIUMS i :

[Name of Condominium Project)

1

(the "Lender")

(the "Condominium Project”). If the owners association or other eutity which acts for the Condominium Project (the "Owners
Association”) holds title to property fory the ybenefit, or use fof ts members or shareholders, the Property also includes
Borrower's inferest in the Owners Association and the Uses, proceeds and benefits of Borrower's interest,
CONDOMINIUM COVENANTS. In_addition to the covenants aigl agreements made in the Security Instrument,
~ Borrower and Lender further covenant and agrae as' follows: ‘ S
A, Condominium Obligations. Borrower shall perform all” of Borrower's obligations under the Condominium
Project’s Constituent Bocuments, The “Constituent-Documents” are the: (? Declaration or any other document which creates
the Condominium Project; (i) by-laws; (iit) code of regulations: ‘and " (iv) other equivalent documents, Borrower shall
pmmptlg Pﬁ' when due, all dues and assessments imposed pursuant to. the Constituent Documents, :

azard Insurance, &o?lon%as“ﬂ;’gi Dwners- Association. maintains, with a ﬁ?emlly accelated' insurance carrier, 8.

"master” or "blanket® policy on the Condonmunium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within
the term "extended coverage.” then: - ' : '

: (i) Lender waives the provision in Uniform Covenant 2 for  the monthly payment to Lender -of the yearly
premium installments for hazard insurance on the Propagy: ‘ ‘

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrowsr shall tgive Lender pmn?)t notice of any lapse in xuired hazard insurance coverage.

- In the event of u distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the tnit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be paid
to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance i lieu of condemnation, are hereby assigned and shall be paid to Lender, Such proceeds
sHall be apgiixeed by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

-E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's. prior written
consent, either partition or subdivide the Property or consent tor. . A ST
{i) The abandonment or tenmination of the Condominium Project, except for abandonment or termination
ired by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; ‘ : : , ‘ o
‘ (ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender; ‘ .

(iii) termination of professional management and assumption of self-management of the Owners Association; or -
B - (iv) -any -action which would have the effect of rendering the public liability insurance coverage maintained' by
the Owners Association unacceptabl to Lender. , ‘
F. Remedies. If Borrower does not pay condomiinium dues and assessments wher due, then Lender may pay them:
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upph notice from Lender to Borrower requesting payment.-

BY SIGNING BELOW, Borrower accepts and agrees to the termyp-and provisions contained in this Copdominium: Rider.

DEVELOPMENT CORP.
i (PPtngtn (Seal) A M (Seal)
ENNIS MEYERS, President -Borrower BARBARA MEYERS, Vice Presidenty. frower
s ; (Sedl) ' ‘ . (Seal)
-Borrower -Borrower
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! 1-4 FAMILY RIDER

. Assignment of Rents -

THIS 1-4 FAMILY RIDER is made this ~ O6TH day of MAY 1996
and is incorporated into and shall be deemed to amend and supplement the Mom,age, Deed of Trust or Security Deed (the
“Security Instrument") of the same date given by the undersigned (the "Borrower") to sccure Borrower's Note 10

PEOPLES BANK SB (the "Lender")
of the same datc and covering the Property described in the Security Instrument and located at: ‘

9734 PARKWAY DRIVE , HIGHLAND , IN 46322
"+ [Property Address]

1.4 FAMILY COVENANTS. In addition to the covenants and agrecmems made in the Sccumy Insu'umem Bormwer
and Lender further covenant and agree asfollows: -

A. ADDITIONAL PROPERTY SUBJECTTO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrumehd, the following items are added to the Propeity description, and shall also.constitute the
Property covered by the Security Tnstrument: building malcrials, appliances and goods of every nature whatsoever now or
hereafier located in, on, or uSc¢d; or intended to beused inconnection with: the Propenty, including, but not limited to, those
for the purposes of supplying or distributing heating, cooling, electricity, gas, walcr, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heacrs, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, panclling and attached floor coverings now or hereafter attached
to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain a-part of the
Property covered by the Security Instrument. Al of the forcgoing together with the Property described in the Security
Instrument (or the leaschold estate if the Security Instrument is on a [casehold) are referred 10 in this 1-4 Family Rider and
the Securuy Instrumient as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrong shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agrecd iny writing to the change, Borrower shall comply
with all laws, ordinances, regulations and requircments of any governmental body apphcable to the Property,

C. SUBORDINATE LIENS. Except as permittcd by federal law, Borrower shall not allow any lien inferior to lhe
Security Instrument to be perfected against the Property without Lender’s prior written permission,

- e D RENTLOSS INSURANCE-Borrower shail maintain msurane&ag,amst rentloss in addition to the other hazards for e -
whmh insurance is mqmreé by Uniform Covenant 5. ;

K. "BORR{)WER’& RIGH’!‘ TO REINSTATE" DELETFD Umform Covenant 18 is deleted.

~ F.BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in wnung, the first sentence in:
Uniform Covenant 6 conceming Borrower's occupancy of lhe Propcrty is deleted.  All remaining covenams and agreemcnts
sot forth in Uniform Covenani 6 shall remain in effect.

" G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property, Upon the assignment, Lender shall have the right to
modify, extend or terminate. the existing lcases and (o execute new leases, in Lender's sole discretion. As used in this
paragraph G, the word "leasc" shall mean "sublease” if the Security Instrument is on a-lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
-absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lcndcr’s agents. However, Borrower shall receive the

MULTISTATE 1-4 FAMILY RIDER. Fannle Mae/Freddie Mac Uniform Instrument _ Form 31709/90 (page i of 2 pages)
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Rents until; (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and; (ii)
Lender has given notice 1o the tenant(s) that the Renis are 10 be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled to :
collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upon Lender’s written demand to the tenant; (w) unless applicable law provxdcs ,

- otherwise, all Rents collected by Lender or Lender's agents shall be apphcd first to the costs of taking control of and managmg
the Propcrty and- collccung the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's -
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Propeny and then o -
- the sums secured by the Secunty Instrument; (v) Lender, Lender’s agents or any judicially appomwd receiver shall be liable to
account for only those Rents actually reccived; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and prof its derived from the Propeny without any showmg asto
the.inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower lo Lcndcr
secured by the Security Instrument pursuant to Uniform Covenant 7,

Borrower represents and warrants that Borrower has not execuled any prior assignment of the Rents and has not and will -
not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agent or ajjudicially-appointed receiver, shallmotbeiréquired 1o enter upon, and take control of or
maintain:the Property before or after giving notice of default toBorrower. However, Lender, or Lender's agents ora -
Jjudicially appointed receiver, may do so al any time when a defaull occurs, Any application of Rents shall'not cure or waive
any default or invalidate any other right or remedy of Lender. This ass1gnmem of Rents of the Property shall terminate when

- all the sums securcd by the Sccurity Instrument are paid in full.

- . L CROSS-DEFAULT PROVISION. Borrower's default or brcach under any note or agreement in which Lender has an
-interest shall be a breach under the Secumy Instrument and Lender may invoke any of thc rcmedncs permitied by the Secumy o

_ Instrument. .
BY SIGNING BELOW Borrower accems and agrces 1o the terms and provisions contained in pages 1 and 2 of lhlS

,4 Famxiy Rider. - , MEYE 5~DEVELOPMENT CORP

N .(Seal)

= -Borrower. - .

( (Seal)

0 --Borrower: -

(Seal)

- ~Borrower
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ADJUSTABLE RATE LOAN RIDER

. NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,
Words, numbers or phrases preceded bya [ are applicable only if the [} is marked, e.g. x].

This Rider is made this 06TH day of MAY 96 » and is incorporated into and shall be
decmed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) 1o secure Borrower's Note 1o

PEOPLES BANK SB
’(thc\"Lendcr") of the same date (the "Note") and covering the property described in the Sccurity Instrument and located at

9734 PARKWAY DRIVE , HIGHLAND , IN 46322
(Property Addross)

Modifications. In addition 1o the covenants and agrecments made in the Sccurity Instrument, Borrower and Lender
further covcnam and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rate

The Note provides for an "Initial IntcrgsyRate” of 8.8500000  %. @The Note provides for changes in the intcrest rate
and the scheduled payments.

(2) Change Dates
Each date on which my interest rate could change is called a "Change Dae.”

(You must check one box and fill in the appropriate information)

[{_] The Note intcrest rate may change on the first day of the month beginningon  June 01, 1999

and on the first day of the month every 12 months thereafter,
[7] The Note mterest rate may change on the day of the month beginning on

and on that day of the month every ~months thereafter,
[C] The Note interest rate may clmnge

-andanwéry

{3) The Index
Changes in the interest rate are govemned by changes in-an interest rate index called the "Index”. The Index is:

WEEKLY AVERAGE YIELD ON UNITED STATES TREASURY SECURITIES ADJUSTED TO A
CONSTANT MATURITY OF ONE YEAR, AS MADE AVAILABLE BY THE FEDERAL RESERVE
BOARD.

The most recent Index figure available as of the date (X145 days D days before each Change Date is
called the "Current Index", '

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(4) Calculation of Changes |
Before each Change Date, the Note Holder will calculate my new intercst rate by adding THREE AND ONE QUARTER

percentage points ( 3.250000 %) 1o the Current Index, The Note Holder will then round the result of this addition to
the nearest

(You must check one box and fill in any appropriate rounding value)
E] one-cighth of one percentage point (0.125%).
[:] of one percentage point ( %).

Subject to the limits stated in Section A(S) on page two, this rounded amount will be my new interest rate until the next
Change Date,

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment, :

ADJUSTABLE RATE LOAN RIDER _ . : Grast Lakes Business Forms, inc. B
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(S) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  10.500000 % or less than
7.750000  %. Thercafier, my interest rate will never increase or decrease on any single Change Date by more than
TWO ‘.

percentage points ( 2.000000 %) from the rate of interest | have been paying for the preceding period. ‘.
(You must check one box and fill in the appropriate limit(s))

O My interest rate will never be greater than %.

X My interest rate will never be greater than 13750000 % orlessthan ~ 7.750000 %,

(6) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new scheduled payment
beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes
again,

(7) Notice of Changes

The Note Holder will deliver or mail o me a notice of any changes in my interest rate and the amount of my scheduled
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any qucstion I may have regarding the notice,

B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges and that
law is interpreted so that the interest or other loan charges collected or to be collected in connection with the loan would
exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount necessary (o
reduce the charge to the permitied limit; and (B) any sumsalready collected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment o Borrower,

C. PRIOR LIENS

If Lender determines that all or any pant of the sums secured by this Sccurity Instrument arc subject to a lien which has
priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptly
act with regard 10 that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agrecment in a
form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an
increase in the current Nole interest rate, or (2) an increase in (or removal of) the limit on the amount of any one intcrest rate
change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender's waiving the
option to accelerate provided in paragraph 17,

By signing this, Borrower agrees (o all of the above.

ﬁRS DEVELOPMENT CORP
DENNIS MEYERS, PRESIDENT

ARBARA MEYERS, VICE-PRESIDENT
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