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: THIS MORTGAGE ("Security Instrumem') is given on ... ....MY..ﬁ:...1996...... verevesesersrensess o THE mortgagor
1sRIQ‘IZ\RD K. YONCEY, AND. CZ\RQI.\E WQEY.«. WJSBPN?ANDWIFE e
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(*Borrower"). This Security Instrument is given to .. .. GAND.
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beterererbretenrtaree s e eraeren prrereeraeneans . which is organized and existing under the laws of ....THR. .STATE. OF..........
WINlO [ES A RN EREYE) .‘ [ EXTEEEY) ; [X¥ N} "' LR N R N R RN RN """‘ IAXEREEENNNE] y and whose address‘is
2611 HIGHRY, AVENVE,. HIGTLAND,. TN 8322, e,
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("Lender"). Borrower owes Lender the princ fal sum of 'IWENIX ETGHT. THOUISAND, .EXIQHT HINORER. AR

NO/AQDI**RRR KRRk b xRk kkkwkhhikrn oo (U.S. $..28:800,00...........c000000..). This debt

is evidenced by Borrower’s note dated the sariie \date as this Security. Jnstrument ("Note"), Whlch provxdes for monthly -

payments, with the full debt, if not paid earlier, due and payable on .....J0NE.1....203L................. . This Security

Instrument secures to Lender: {a) the Tepayment of the debt evidenced by the Note, with mterest and all renewals, -

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to

 protect the security of this Security mstrument and (¢). the performance of Borrower’s covenants and agreements under

this Security Instrumeént and the Note. For th gmposc, Borrower does hereby mortgage, grant and convey to Lender the
. (323 [(AREAE R XNAR T 0 tOERFRADIGRIBIITONRY O!ltl? tIRREBN NIV County, lndlanao

LOoT 30, PCNPR@O&'SQRKHIHS,ASS!MINPIATBOOKZS, PAGEll, IN LAKE
COUNTY, - INDIANA.
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which has the address of l;LBlG EURR SIREE:T CRCMN POINEEC.‘.‘.] .......... ey
Indxana e .45397 +ovenns- ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions sKall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the *Property, * )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Prc:gcny is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pa:i\; when due
the princiggul of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly gaymcnts are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a)
{carl taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly

caxzpld payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
10 Lender, in accordance with the provisions of paragraph 8, in lieu of the ﬁa¥mem of mortgage insurance premiums,
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
fun'em data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable

aw,

. The Funds shall be held in an institution whose deposits are insured by a federal agen?'. instrumentality, or entity
(mcludingscl.endcr. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge,” However; [Lender may (require Borrower to pay a one-time charge for an
independent real estate tax reporting service used b{bcnder in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is miade ot applicable law reguim interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree In writinf. however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without char‘ge. an annual accounting of the Funds, showing credits and
debits to the Funds and the s¢ for which each debit.to the Funds) was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts' permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient luny the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall e up the
deficiency in no more than twelve month payments, at Lender's sole discretion.

ugs:m payment in full of all sums secured bg this Securitg Instrument, Lender shall promptly refund to Borrower
any F held by Lender. If, under graph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument. \

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall lgay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal dproceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating he lien to this Security Instrument. if Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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: -5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in'the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
%Jender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,

Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender

“all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance -

carrier and Lender. Lender may make (groof of loss if not made promptly by Borrower.

Unless Lender and Borrower o
of the Property damaged, if the restoration or repair is economicalrl{ feasible and Lender’s security is not lessened. |
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
“applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propety or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ‘ ‘ '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend -

or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under Fmgraph 2] the Property 1s acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition, : E

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occury the Pros)erty as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, e or impair the Property, allgwithe Property to deteriorate,.or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s good faith

judgement could result in forfeiture of the Property. or otherwise materially. impair the lien created by this' Security -
Instrument or Lender’s sccurity interests Borrower may cure such a'default/and reinstate, as provided in paragraph 18, by

causing the action or p ing 1o be dismissed with a ruling that, In Lender’s good faith determination, precludes
forfeiture of the Borrower's irfierest dnthe Propérty: or other: material-impairment of; the lien created by this Security
Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process,
pave materially false or inaccurate information or statéments o' Lender {(or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occugancyd of the Property as a princi& residence. If this Security Instrument in on a: leasehold, Borrower

shall comply with all the provisions of the lease. if Borrower acquires fee title to the Property, the leasehold and the fee
-title shall not mcrie unless Lender u&‘m to the merger in wriling.o ‘ ‘ B "
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements

contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights on the

Property (such as a proceeding in bankruptey, probate, for condmentation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the

Property. Lender's actions may include paying anty sums secured by alien which has priority over this Security Instrument,

take action under this paragraph 7, Lender does not have to do so, . ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. . , : | ; ~

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

-appearing in-court; paying reasonable attomeys’ fees and entering of the Property 0 make repairs. Althouh Lefider may

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the -

premiums required to obtain coverage substantially equivalent to the mortgage insurance previously "in effect, at a cost

substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage

insurer approved by Lender. If substantially equivalent mortage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortFage insurance premium being paid by Borrower when
the insurance covera%e Japsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
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~which the fair market value of the Property

nsurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender -

a%faln becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in

or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written

agreement between Borrower and Lender or applicable law, -

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny Lendéf shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, :

: 10. Condemnation. The proceeds of any award or claim for damages, direct or conse?ucntial. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, , -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with an¥ excess paid to Borrower. In the event of a partial taking of the Property in
: mmediately before the taking is equal to or greater than the amount ofy the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the frocccds multiplied by the
following fraction: (a{wﬂ;: total amount of the sums secured immediately before the taking divided by (b) the fair market
value of the Property
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law othcr:vhisc rovides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the bondemnor offers to’

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the property-
or to the sums secured by this Security Instrument, whether or not then due, - , - s ‘
- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ,p;ymgms referred to in paragraphs 1 and 2 or change the amount of such payments,
11. Borrower Not Released; , ;
modification of amortization of the sums secured by this Securitr Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender

~ shall not be required to commence proceedirigs against any. successor in ifiterest or refuse to extend time for parmem or

otherwise modify amortization of the sums secured by this ‘Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forebearance by Lender in exercising any right or remedy
shag all not be 1 walver of or preclude the exercise of any right'or remedy. ) DR

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

this Smmy Instrument shall bind -and) benefit the successors and .assigns of Lenderfand Borrower, subject to. the -

provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs
this Security lg::nlmmt but does not execute the Note; () is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the

- Note without that Borrower's conseat. S oW E :
‘ 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

~gonnection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced b‘g',‘the amount
i

necessary to reduce the charge to the ézermitted limit; and. (b) any sums already collected from Borrower which exceeded
itted Jimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

| %ﬁ?ﬁmmwwm cing WdireCt pay ieht to Borower. If a fefund reduces principal, the reduction will'be treated asa = - -

partial prepayment without any prepayment charge under the Note.
: 14, Notices. Any notice t:%o

‘mailing it by first class mail unless apgliéﬁble law' requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower.- Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
this paragraph.

= - - 18, Governing ;‘Law;‘Severability.Qfl'his Security. Instrument shall be governed by federal law and the law of the ,

furisdi
{lotc conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which ¢an be given effect without the conflicting provision, To this end the provisions of this Security Instrument and'the

Note are declared to be severabie. 7
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any.

) . Form:3016:9/80 /page 4 pf 6]
BANKERS SYSTEMS, INC., ST. CLOUD, MN 66302 (1-800-397-2341) FORM MD-1-iN 2/12/91

ediately before the takin%. Any balance shall be paid to Borrower. In the event of a partial taking -
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orebearance By Lender Not a Walver. Extension of the time for payment or.-

yrrower provided for in this Security Instrument shall be ;given by delivering it or by

ction in which the Property is located. In the event that any provision or clause of this Security Instrument or the -




interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument, ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted bl{'thls Security Instrument without further notice or demand on Borrower, : '

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a ju%gmem enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation {o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as 1f no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or partial inferest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borower, A sale may result in a change in the entity
- (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There

also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made,
The notice will also contain any other information required by applicable law, : ‘

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to mainicnance of the Property. ' ‘ ,

Borrower shall promptly give Lender written notice of any. investigation, ¢laim, demand, lawsuit or other action by
any governmental..or regulatory agency or private pax:g' involving the  Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that anifl temoval Jor cother semediation of -any - Hezardous Substince affecting the Property is
necessary, Borrower shall promp&l% take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20,0 “Hazardous Substances® iare those substances defined as toxic or hazardous substances
by Environmental Law 1e following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and hesbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to heaith, safety or cavironmental protection. :

NON-UNIPORM COVENANTS, Borrower and Lender further covenant and agree as follows: ‘ e

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the

‘ default; (c) a dste, not less than 30 days from the date the notice is given to Borrower, by which:the default must be- - — -
. = curedj and.(d) that failure to cure the default on or before the date specified in the notice may result in-acceleration

of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure Yroceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at it option may require
immediate h&a ent in full of all sums secured by this Security Instrument without further demand and may
- foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence, N O S 3 : A e copoRmrm o
=7 22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security -
Instrument without charge to Borrower. ‘ : ' ‘
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
- 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
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~ supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

.. BANKERS SYSTEMS, INC., ST. CLOUD, MN 58302 (1.800-397.2341) FORM MD-1-iIN 2/12/91

SAND RIDGE BANRITD

this Security Instrument, the covenants and agrecmcnts of each such ndcr shall be incorporated into and shall amcnd and:

Instrument, [Check applicable box(es)]

KX Adjustable Rate Rider {(J Condominium Rider (3J 1-4 Family Rider

T Graduated Payment Rider - [J Planned Unit Development Rider {0 Biweekly Payment Rider
O Balloon Rider [J Rate Improvement Rider O Second Home Rider

O3 Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) cxecutcd by Borrower and recorded with it,
f_z&y (Seal)
-Borrower

-Borrower

SOCial swurity NumbCr l!lD..t-ill!l:!l&bl!l’lIlt9'0"0"0'0.0"'..0000;

7 {Space Below This Line For Acknowledgment]
STATE OF INDIANA, ..o, BB it County ss:

L BC{QN m. EAERTE) nmta S T@’tg FBepasservansrnspurserabon § aNO‘ public mis nnuﬁmc-;hannto'-nuunnouu;n‘i‘nn
day of ... M8, 199 lig o aniatoy. ) RECERRR, £ YANGEY, . AND, CARQLE, YANCEY.,.......

sXETRgRTAY

WITNESS my I:and and efﬁcial seai
e j My commission chpimv: 12-17-97 B |  Notary Public

" FOBERTA S, TATE. PORTER 00, RES.

Type or Print Name
RESIGEREOS ... vvoe PORTER, i eotvesesesnseassiensnens County, Indiana

ms ms;n;;ncm was prcpared br

Nlmo

o
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D ANDNIEE. e eresensesesnsssesssesssuns acknowledged the execution of the annexed mortgage.

, Lo - . H
tessssassdarnanfadrcansone Qo-nn-.ccnnuunn'cgn
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ADJUSTABLE RATE RIDER

THISADJUSTABLERATERIDERlsmadethxs,.ﬁ'IH dayof ... MY 19960 eniinirirseiinens
and is incorporated into and shall be deemed to amend and supplement the Mortgage Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to SAND, RTDGE RANK.......
........................................................ TR (111 "Lendcr")
of the same date and covering the property dcscnbed m the Security Instrumcnt and located at:
AL816 . BURR. STREET,.. P%xfrr ..... vesrragy U TN

[Pmpeny Addrm]
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE., INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
~ A, INTEREST RATE AND SCHEDULED PAYMENT CHANGES
- The Note provides for an initial interest rate of ....... .. 84000%. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS
(A) Scheduled Payments
Al references in the Security lnstrument to "monthly payments” are changed to “scheduled
payments.”
1 will pay principal and interest by making payments when scheduled: (mark one):
XB01 will make my scheduled payiments on,the first.day of 8ach month beginning on .........veee,
810 S B O o PP O ST .
- {31 will make my scheduled payments as follows: |

Clin addition to the paymems “described above, 1 will pay a "balloon ‘péyment" of
LN WA AW O ovvieeriirsrieeeerasnnnenninis . The Note Holder will deliver or

“mmail to me notice prior to-maturity that the balloon payment is due- This notice will- state the-

* balloon payment amount and the date that it is due.
(B) Maturity Date and Place of Payments
1 will make these payments as scheduled until 1 haye paid all of the principal and interest and
any other charges described in the Note:
My scheduled payments will be applied to interest before principal. If, on . JNE. 35,200 ,
- 1 still owe amounts under the Note. I will pay those amounts in full on that date, which is called

~ - the "maturity-date."
I will make my scheduled payments at 26ll HI.CWV:\X AVENUE, . HIGHLAND,.. N...46322......
...................................................... or at a different place if requxred by the Note Holder.
(C) Amount of My Initial Scheduled Payments
Each of my initial scheduled payments will be intheamount of Us.$ 275, 23 ......................... .
This amount may change, ‘ ‘

MULTISTATE ADJUSTABLE RATE RIDER ' ’ '
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(D) Scheduled Payment Changes
- Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that I must pay. The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note,
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a "Change Date," (Mark one)
XAThe interest rate I will pay may change on the first day of . JNE,..2003.,.......00eunr..

and on that day every ........ ¥4 b TN .month thereafter »

{JThe interest rate I will pay may change .., verrerrRisinerssesaninertenanbstertsbetaistesastivanen
and ON VETY .vvvvvvivvininrimniininnieniennnnns e araae s thereafter

(B) The Index

Be mmn with the ﬁrst Chan e Date, my interest rate will be based on an Index The "Index" is:

Y. SEQURITIES, ADVURTED, Ip CONSTANT......
bqeﬁz‘nal:xwf ;EP q‘ﬂis 1‘I5Fggm.....g ---------- L N N N S N N N R NN

-------------------------------------------------------------------------------------------------- *srePINREALLEII I IR OY

The most recent Index figure available as of the dateX.E 45 days O s

before cach Change Date is called the "Current Inde.» e
If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each ¢ Date, the Note Holder will calculate my new interest rate by ADRING........ -
THREE. 2ND. 500/ 1000 L T wonwowae e srares roms simetes omsatts s ossvenssessnserssens . percentage pomts
[ T e 34800 %) to the Current Index. The result of thxs calculatlon

D‘ wxli not be roundedyoff:

X8 will be rounded off by the Note Holder to the nearest ...\ 1. e 2329 %.

3 will be rounded off.by the Note Holder up to the nearest ........... s B,

[ will be rounded off by the Note Holder down to the nearest <..................... %.

Subject to the limitations stated in Section 4(D) below, this amount will be my new interest rate

“until the next change date.

The Note Holder will then determine the amount of the scheduled payment that would be

- sufficient to repay the unpaid pﬂneipal that I am expected to owe at the Change Date in full on the

maturity date at my new interest rate in substantially equal payments. The result of this calculatlon
will be the new amount of my scheduled payment.
(D) Limits on Interest Rate Changes  * TWO AND NO/1000

ﬂMy mterest rate will never be increased or decreased on any smgle change date by more than

T o 4iv0evs1s PETCENtAge points from the rate of interest Lhave been paying for the preceding period. —=— =
g mterest rate will never be greater than ........... 14.000% or less than ........... 3.500%. '
ffective Date of Changes

My new Interest rate will become effective on each Change Date. I will pay the amount of my
new scheduled payment beginning on the first scheduled payment date after the Change Date untll
the amount of my scheduled payment changes again. ‘

(F) Notice of Changes

At least 25 days, but no more than 120 days, before the effective date of any payment change,

~ the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the

amount of my scheduled payment. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question I may have

, reg arding the notice.

S FOR TAXES AND {NSURANCE [Mark one]
D Uniform Covenant 2 of the Security Instrument is waived by the Lender.
X3 Uniform Covenant 2 of the Security Instrument is amended to read as follg Lé é{
/




2, SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

A) Borrower's Obligations

will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold é)aymcnts or
ground rents (if any), and hazard insurance on the Property and mortga%e insurance (if any). I will

p:{ those amounts to Lender unless Lender tells me, in writing, that 1 do not have to do so, or

unless the law requires otherwise. I will make those payments on the same day that my scheduled

payments of principal and interest are due under the Note, ‘
Each of my payments under this Paragraph 2 will be the sum of the followin%: .
(i) The estimated yearly taxes and assessments on the Property which under the law may be superior
.. tothis Security Instrument, divided by the number of scheduled payments ina year; F us
(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided
‘ %the number of scheduled payments in a year; plus ‘
(iii) The estimated yearly premium for hazard insurance covering the Property, divided by the
. number of scheduled payments in a year; plus
(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of
scheduled payments in a year, o .
Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or
ground rents and insurance premiums, which will bé called the "escrow items." Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills, The
amounts that I pay to Lender for escrow items under this Paragraph 2 will be called the "Funds."
| 'ﬁ) Lender’s Obligations - _ , |
nder will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or teed by a federal or state agency. If Lender is such an institution,

Lender may hold the Funds. Excht as described in this Paragraph 2, Lender will use the Funds to
q_ay the escrow items. Lender will give to. me, without charge, an annual accounting of the Funds,

' dézén aci:countmg must show all additions to and deductions from the Funds and the reason for each
leduction. ‘

- Lender may not charge me for holding or keeping the Funds, for using the Funds to pay escrow-
items, for analyzing my ng:yments of Funds, or for receiving, verifying and totaling assessments
and bills. However, Lend®r may charge me for these services if Lender pays me interest on the
Funds and if the law permits Lender to make such a charge. Lender will not be required to pay me

- any interest or earnings on the Funds unless either (f) Lender and | agree in writing, at the time I
~ sign this Security Instrument, that Lender will pay'interest ‘on' the Funds; ‘or (ii) the law requires

Lender to pay interest on the Funds. ‘ | ‘

SO A ents to the Funds : .

- If 1's estimates are too high or if taxes and insurance rates go down, the amounts that I

pay under this Paragraph 2 will be too large. If this happens at a time when I am keeping all of

my promises and agreements made in this Secur,iéy Instrument, I will have the right to have the
excess amount either &rgmptly repaid to me as a direct refund or credited to mfy future scheduled
ga’ymems of Funds. There will be excess amounts if, at any time, the sum of (i) the amount of

unds which Lender is holding or keeping, plus (ii) the amount of the scheduled payments of

Funds which I still must pay between that time and the due dates of escrow items is greater than

the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make =~~~ o
. ... .those payments, 1-will pay to-Lender whatever additional amount is necessary to pay the escrow

items in full. 1 must pay that additional amount in one or more payments as Lender may require.

~ When | have l:aid all of the sums secured, Lender ‘will prom{tly refund to me any Funds that
are then being held by Lender. If, as a result of the exercise by Lender of any of its rights under
this Security Instrument, either Lender acquires the Proper% or the .me‘grtg is sold, then
immediately before the acquisition or sale, Lender will use any Funds which Lender is holding at
the time to reduce the sums secured. ‘

'BY SIGNING BELOW, Borrower accepts and agrees fo the terms and "covénémtsr-réoht‘éihea in
* this Adjustable Rate Rider.
U (- )]

-Borrower

............. eers (Seal)

-Borrower
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