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Mertgage Association. OR lTS AUTHOR'ZED AGENT
MORTGAGE |
THIS MORTGAGE, made the 1st day of _May y 1996 . between |
RICHARD T. HULEN A MARRIED PERSON
Town of o ) '
~of the LERQY , - 2 : In the county ot
© LA KE ‘ . ', | ; , and tha State of Indlana (heremafter called Mortgagor), and

Suburban Mortgage Co., Inc.
a corporation organized and existing under the laws of STATE OF INDIANA

~ (hereinafter called Mortgagee),

WITNESSETH: That whereas the Morgagor is justly indebted to the Morigages for money borowed in the prlncipal sum of‘
Seventy Six Thousand Five Hundred and 00/1 00 R Dollars ($76,500.00 )

as ewdanced by .a certgin promxsscw note of even date herewith, the terms of which are inécrporatéd harein by raterence, with interest
from date at the rate of Eight and 500/1000 per centum { 8.500 %) per annum on the unpaid balance
until paid, the said principal &nd interest to be payable at the office of 500 West Llncoln Hwy. Ste F Merrillville, IN

46410 ‘ ' o at such ‘other place as the holder may designate in writing delivered or
 mailed to-the Montgagor. in monthly nsi@imeats of EiverHundred Eighty Eight and 22/100 ‘ '
8 Dcllars (3588.22 r:ammancmg on the first day of July v o 1996 , and continuing on the

' hrst day of aach month thereatier until the pringipal and interest are fully paid, excapt_that, not.sooner pald, the final payment of the
entire indebtadness avidenced thereby shali ba dus and payabie on the first day of ' June ‘ ,_ 2026 - .-

NOw, THERE FORE, THI§ ;NDLM’”URE WITNESSETH: That tha Mortgagor, in consideration of the premisas, and for the purpose of
securing the payment of the.money aforesaid and intersst thereon according to the tenor and effect of the said promissory note, above
mentioned, and also 1o secus the ‘faithtuz pedformance of all the covenants, conditions, stipulations and agreements herain containad,
does by -these presenis, morigage ang wafrant unto the Mongagea. all of the following-described property, situated ln the

e oo, YOO o o e o . otLERQY - = T “nthecounty of LAKE T ¢ ¢ & o & 74?

and State of indiana, to wit: 7 é

LOT 14 AND THE SOUTH 51 FEET OF LOT 13 IN "TOWN OF LEROY, AS PER PLAT THEREOF, ’

RECORDED IN PLAT BOOK 1 PAGE 5, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
,INDIANA. RV

)

_togsther with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances :and all other rlghts %

thereunto ‘belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and profits’ theregf (prfmded oL Q ;

e

however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and profits until default hereunddr), all ﬁ:res CJ%-—! .

n
now or herealter attached to or used in connection with the premises; and in addition thereto the following desc%’ad hounold “!\le

N B

2

appliances, which ara, and shall be deemed to be, fuxtures and a pant of the realty and are a portion of the fcecrumy fbpthe ,,; C 3’7 v
indebtedness herein mentioned: , %i . =
eoB G P
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THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein.

2. Morigagor will pay the indebtedness as provided In said note and this morigage. Privilege s reservad 1o prepay at any time,
without premium or fee, the entire indebtadness or any part thereof not less than the amount of one instaliment, or one hundred doliars
($100.00), whichever is less. Prepayment in full shall be credited on the date received. Partial prepayment, other than on an instaliment
due date, need not be credited until the next following instaliment due date or thity days after such prepayment, whichever is earlier,

3. Mortgagor will pay to the Mortgages, as trustee, (under the terms of this trust as hereinafter stated) together with, and in
addition to, the monthly paymants under the terms of the note secured hereby, on the first day of each month until the said note is
fully paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payabie on policies of
fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the morigaged property
(all as estimated by the Mortgages, and of which the Morigagor is notified) less all sums akeady paid therefor divided by the number
of months to elapse before one month prior o the date when such ground rents, premiums, taxes and assessments will bacome
delinquent, such sums to be heid by Morigagee in trust 10 pay said ground rents, premiums, taxes, and special assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby, shall
be paid in a single payment each month, to be applied to the following ftems in the order stated:

{i) ground rents, taxes, specal assessments, fre and other hazard insurance premiums;
{1} interest on the note secured hereby; and
() amortization of the principat-of said note.

Any deficency in the amount of such aggregate monthly payment shall, unless made good by the Mortgagor prior to the
due date of the next such paymeni, constitute an event of default under this morigage. At Mortgagee's option, Mortgagor
will pay a "late charge” not exceeding four per centum (4%) of any instaliment when paid more than (15) days after the due
date thereof to cover the exira expense invoked in handiing delinquent payments, but such “late charge” shall not be
payable out of tha proceeds of any salke made to salisfy the indebtedness secured hereby, unless such proceeds are
sufficient to cischarge the entire indebtadness and all proper costs and expenses securad theraby,

4. if the tolal of the payments made by the Morigagor under (a) of paragraph 3 preceding shall exceed the amount of payments *
actually made by the Mortgagee as trustee for ground rents, taxes or assessments or insurance premiums, as the case may be, such
excess shall be credited on subsequent payments to be made by the Mortgagor for such items or, at Mortgagee's option, as trustee
shall be refunded to Mortgagor. If, however, such monthly payments shail not be sufficient to pay such items when the same ghall
become due and payable, then the Mortgagor shall pay to the Morigagee as trustee any amount necessary t0 make up the deficiency.
Such payments shall be made within thirty (30) days after writien notice from the Mortgages stating the amount of the deficiency, which
notice may be given by mail. If at any time the Mortgagor shail tender to the Mortgages, in accordance with the provisions of the note
secured hereby, full payment of the entire indebtadness represented thereby, the Mortgagee as trustee, shall, in computing the amount
of such indebtedness, cradit to the account of the Morigagor any credit balance remaining under the provisions of (a) of paragraph 3
hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby
or if the Mortgages acquires the property otherwise after default, the Mortgagee as trustee, shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining to credit of
Mortgagor under (a) of paragraph 3 proceeding as a credit on the interest accrued and unpaid and the balance to the principal then
remaining unpaid on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions,
except when payment for alf such items has theretofore been made under (a) of paragraph 3 hereof and in default thereof the
Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said Mortgagee.

6. Mortgagor will no commit, permit, or suffer waste, impairment, or deterioration of said property or any part thereof, and in the
event of the failure of the Mortgagor to keep the buildings and other improvements now or hereafter on said premises in good repair,
the Mortgagee may make such repairs as may reasonably be deemed necessary for the proper preservation thereof and the sum so
paid shall bear interest from date at the rate provided for in the principat indebtedness, shall be payable thirty (30) days after demand,
and shall be fully secured by this mortgage.
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7. Mortgagor will continupusly maintain hazard insurance, of such type or types and amounts as Mortgagee may from time to
time require, on the improvements now or hereafter on said premises, and except when payment for all such premiums has theretofore
been made under (a) of paragraph 3 hergof, he will pay prompty when dus any premiums therefor, In default thgreat the Mortgegee
may pay the same. All insurance shall be carried in companies approved by Mortgagee and the policies and renewals thereof shall ba
held by Mortgagee and have aftached thereto loss payable clauses in favor of and in form ncceptabla to the Mortgages. In event of
loss Morigagor will give immediate notice by mail 1o Morigagee, and Mortgagee may make proq! of loss if not made promptly by
Mortgagor, and each ingurance company concemed is hareby authorized and directed to make payment for such loss directly to
Morigagee instead of to Mortgagor and Morigagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Morigages at its option either to the reduction of the indebtedness hersby secured or to the restoration or repalr of the property
damaged. In event of forsclosure of this ‘mortgage, or other transfer of titie to the mortgaged property in exttnguishment of the
indebtadness secured heraby, all right, titie and interest of the Mortgagor in and to any insurance policies then In force shall pass 1o
the purchaser or grantes.

8. In case proceedings to foreciosure this morigage are instituted, any sums necessarily‘ expended for the continuation of the
abstract of title to the above-described real estate, together with interest thereon at the rate provided for in the principal indebtedness,
shall become a part of the debt secured by this mortgage and shall be collactible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver 8 supplemental note or notes for the sum or
sums advanced by the Mortgages for the alteration, modamization, improvement, matntenanca. or repair of said premises, for taxes or
assessments against the same and for any other purpose authorized hereunder., Salid note or notes shall be secured hereby on a
parity with and as fully as f the advance evidanced theraby were included in the note first described above. Said gupplsmental note or

-notes shall-bear interest at the rale provided for in the principal indebtedness and shall be payable In approximately equal monthly
payments for such period as may be agreed uponiby the creditor and debtor, Failing to-agree on the maturity, the whole of the sum
- of sums so advanced with wierast theieon et the rate provided for in the-principal Indebjedness shall be due and payable thirty (30)
days after demand by the cregitar, in 0 Bvent shall the Maturity-‘extend beyond the ultimate maturity of the note first described above. |

10 ff the proceeds of the loap made by the Morgagee to the Mortgagor; the repayment of which s hereby secured, or any '
part thereo!, or any amount paid oul Or advanced by the”Morigages, be used directly or ‘indirectly to pay off, discharge, or satisfy, in
 whole or in part, él‘ty prior Yen of cencumbrénce upon said premises above described, or any part thereof, then.the Mortgageer shall be .
subrogated 10 any additional security held by the holder of such flen or encumbrance.

11 i any defaull be made n the paymentrot the instafiments provi&ed for in paragraph 3 hereof, or in tha performance of any
othegwcoyenam N this mofigags of in e note secured hereby, whaen the sama i8 payable or the time of performance has érrived, as
abovté provided, then aii the remainder of tha aloresaid principal sums with all arearages of interest, and sums payable pursuant to the
_ provieions hereof. shal, at ihe eption of said-Mergages, become-immediately payable,”and e Morigages shall have the right to
forecibse this mortgage. anything hereinbefore or in said note contained to the contrary notwithstanding, and any to exercise said
option shall not constitute a waiver of the right to exercige tha same in the evant of any subsaquént default.

12, proceedings to foreciose this morigage be instiuted, the Morigages may apply for the appoiniment of a receiver (and the
Mortgagor hereby consents to the appointment of a raceiver it there has been any default In the performance of any of the conditions
_ of this morigage), and such receiver is haraby authorized {0 take possession of the real estate above described collect any rental,
accruad, or to accrue, whether in money. or kind, for the use or pcoupancy of said premises by any person, firm or corporation, -or
may let or lease said premises or any part thersof, receive the rents, incoms and profits therefrom, and hold the procesds subject to
the orders of the court, or the judge thereof, for the benefit of the Mortgagee, pending tha final decres in said proceedings, and during
any period aliowed by law for the redemption from any sale ordered in said cause, and said recelver may be appointed irrespective o
the valug of the mortgaged property ‘or its adequacy to secure or discharge the indebtedness due or to become due or the solvency
" of the Mortgagors. in the event of a8 defaylt in any of the condntlons of this morigage the Mortgagee is also expressly given the right

to take possession of and hold the mortgaged premises thh or without process of law and collect the rents and profits therefrom,
applying the same to the charges and payments due under the conditions of the mortgage so long as a default shall continue and
--such taking possession shall in no way waive the right of the. Mortgages to foreclose this mortgage because of a default. -

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and no extension
of the time for the payment of the debt hereby secured given by the Mortgagee or its .assigns shall operate to releass, discharge,
modify, change or affect the original llabiity of the Mortgagor herein aither in whole or-n par, nor shall the full force and effect of this
instrument ba alterad thereby. '

14. Any parson, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the said lien subject
to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining the consent of the
hoider of said junior lien and without the fien of this mortgage losing its priority over any such junior lien.

15. In tha event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficlent to pay the
total indebtedness evidenced and secured by this instrument the Mortgagee will be entitied to a deficiency judgment, " A ; .

e
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Nonce of the exercise of any option granted (o the Morigagee herein, or in the note secured hereby, is not required to be qiven.
All sums payable hereunder shall be without relisf from valuation and appraisement laws and with reasonable attorney's foes. ‘

If the indebtedness secured hersby be guaranteed or insured under Title 38 United States Coda, such Title and Regulations
issuad thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the parties hersto, and any provisions
of this or other instruments executed in connection with said indebtedness which are incongistent with said Title or Regulations are

heraby amendad to conform thereto.

The covenants hergin gontained shall bind, and the benefits and aedvantages shall inure to, the respective heirs ”aiecutars.
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall tnclude the plural, the plural
the singular, the use of any gender shall include ail qendefs. and the term "Mortgagee* shail include any payee of the 5ndebtadne§s

hereby secured or any transteree thereof whether by operation of law or otherwise.

IN WITNESS WHEREOQF, the said Mortgagor has hereunto set his__
. 19986

May

hand(s) and seat(sj this

i

1t . dayof

This instrument was prepared by Leonard Niepokoj of Suburban Mortgage Co., l'nc.
STATE OF INDIANA,
COUNTY OF LAKE } .
. Befpre me{maﬁfﬁdarsegned Paula Barrick , an official
o L.g_,KE,, ey County of the State of Indiana, on this ___18t
dag; qf\{ "‘{::' ‘:i]\gl;v ' ;1996 , personally appeared RICHARD T. HULEN A MARRIED

PERSON

Witnass my hend and official seal the day and year last above written.

»

My commission expires *

F3333.4MQG (5/04)

&84

10-2-97

Do—

(Bignature) Paula ﬁ"ﬁrrick
Residing in LAKE

County

notary

{Officiat title)
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: * VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR 1TS
AUTHORIZED AGENT.

7 THIS ASSUMPTION POLICY RIDER is made this 18t day of -May 1896, and is Incorporated Into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Dead to Secure Debt (“Instrument’) of the same date

herewith, given ‘by the undersigned ("Morigagor”) to secure the Maortgagor's Note ("Note") of the same date to Suburban Mgrggage

Co., Inc.

its successors and assigns (“Mortgagee") and covering the property described in the Instrument and located at; 14212 ELKHART

STREET LEROY INDIANA 46355 ‘

Proparty Mdrm

Notwithstanding anything to tha contrary set forth in the Instrument, ‘Mortgages and Morigagor hereby acknowledge and agree to the
following:

~GUARANTY: Should the Department of Veterans Aftairs fail or refuse to issue its guaranty in full amount within 60 days from the date that

this loan would normally bacome eligible for such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.8. Code "Veterans Benefits", the Mortgagee may declare the indebtedness hereby secured at once due and payable and
may foreclose immediately or may exercise any other rights hergunder or {ake any other proper action as by law provided,

TRANSFER OF THE PROPERTY: it ail or_any part of the property or any interest in It is sold or transferred, this loan may be
~ declared immediately due and payable upon transigr ("assumption”) of the property securing such loan to any transferee ("assumer"), unless
. the acceptability. of the gssumption and transfer of this toan is established by the Depariment of Veterans Alfairs or its authorized agént
-pursuant-to section 3714 of Chapter 37, Tifla 38, United States Code.

An authonzed transter {"assumption”) of the property shall also be subject to adﬂltional govenants and agreemems as set forth below:

(a) ASSUMPTIGN FUHNNG FEE: A tee equal to one-half of 1 percent (,50%) of the unpaid principal balance of this loan as
of the date of transler of the property shall te payable at the 1ims ot transfer to the mortgages or its authorized agent, as trustee for the
Department of Veterans Aftairs. ¥ the assumer fails 10 pay this fae at the time of trdnsler, the fee shall constitute an additional debt to that
already socured by this instrument, shafl bear mterest at the rale hersin provided, and, at the option of the mortgages of the indebtedness
hereby secured or any transires thereol, sbalt be immediately due and payable. This fee Is automatically waived i the assumer Is exempt
under the provisions ot 38 USC. 8729 i)

{b) ASSUMPTION PROCESSING CHARGE: Upon appiication for approve!l to allow assumption and transfer of this loan, 8 - _

processmg fee may be charged Dy the morigagee. or its- authorized agent for determining the ‘creditworthiness of the assumer and

o aubsequemty rewsmg the halder's ownership records whan an approved transter i§ completéd. The amount of this charge shall not exceed

the lssser at the maximum established by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United
States Code applies or any maximum prescribed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: )t this obligation i¢ assumed, then the assumer hereby agrees to assume all of the
obligations of the veteran under the terms of the instruments creating and securing the loan. The assumer further agrees to indemnify the
Dapartment of Veterans Affairs to the extent of any claim_payment arising from the guaranty or insurance of the indebtedness created by this
TTingtriment.

IN WITNESS WHEREQF, the grantor has hereunto set his hand and seal on the day and year first hersinbefore written.

(SEAL)

(SEAL)
VMoncaqor

(SEAL)
Mortgagor
' (SEAL)
Mortgagor
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