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“Roneld D. Dickerson
Robin L. Dickerson
husband and wife

MORTGAGOR
"I inclydes each morigagor above.

Ronald D. Dickerson and Robin/ L.

Tech Federal Credit Union
10951 Broadway
Crown Point, In. 46307

MORTGAGEE
»you" means the martgages. its successors and assigns,

Dickerson,husbhand

REAL ESTATE MORTGAGE: For value received. |,
and wife

real estate described below and all rights,

easements, appurtenances, ren

rly {ali called the "property”).

. morigage, grant and convey

10 you on Apri) 24,1996 . the

is, laases and existing and future improvemants and fixtures that may now or

Lot 22, except the South 34.62 fe
First Addition to East Gary, now
In Plat Book 10 page 26, In

Crown Point, Indiana

TICOR TITLE INSURANCE

LakeLhus Do

1 Ltie 1o the propertyl except tor

located 1N ..o
TITLE: | covenant and warraf

\ at anytime in the future be part of the prope
C:; PROPERTY ADDRESS: 2080 Warren Street
. (Strest) .
.§ Lake CStat!on Indians L6405 e
LEGAL DESCRIPTION: City) iZip Code)

et thereof, in Eas
known as Lake St
the Offlce of the Rec

encuimbr

t Gary Gardens Land Company's
as per plat thereof, recorded

ation,
indiana.

order of Lake County,

9G6£0€096

22 County..indiana.
ances of record, municipal and zoning ordinances,

current taxes and

assessments not yet due anld o g s
N

age secures rep

SECURED DEBT: This morlg apayme form _
mortgage and in any othes document incotporaled heren. Secured debt. as used in this morigage, includes any amounts | may a v
you under this mortgage, the instrument or agreement described below. any renewat. refinancing, extension of modification of sucli nt orE
agreement and. apphicable the fylure (e ances denenbed bhelow ¢ o L
e
The secured debl s vvidenced Dy (350 (0 analraEnent o dgreement secured by this mortgage and the date thereot): gr. "" - &
a promissory note y QT s O
The above obhgaton 15 dug ang payable on . APEAS ANV E YN, it qot palcgqarheré-? -
The total unpaid baiance secured by thus mortgage at any one tme shall not exceed a maximum principal amount of :‘ fiame ;‘} i
= Dolars ($ 15,000. G pubReres?

FLigggnwshgqsanéwanéanllooﬁzV:mf_

and all other amounts. plus interest. advanced undet the't
covenants and agreements contained in this mortgage

n though
te or loan

above debt 15 secured eve

(7] Future Advances: The
@ with the terms of the no

will be made 1 accordanc

[T} variable Rate: The interest rate on the obhg

[,] A copy of the loan agreement containing the terms un
hereof.

nt 01. the secured debt and‘the p

erms of thi

ation secured by $his morigage may vary acc

this
owe, 1

arformance of the covenanis and agreements cogiaine j
y ti
8rui

s mortgage to protect the securily of this morigage or 10 perform any of the

may not yet be advanced. Future advances are contemplated and
dencing the secured debt.

ording to the terms of that obligation.
der which the interest rate may vary is attached to this morigage

0

all or part of it
agreement evi

and made a pant

1 [ —

RIDERS: ] commercial

SIGNATURES: By signin
evidencing the secured de

L _£2

fonald D. Dickerson

below, | agree to the te
{ and in any riders descri

PRS-

ACKNOWLEDGMENT: STATE OF INDIANA. .

rms and coven
bed above and sign

ants contained on page 1 and 2 of this mortgage, in any instruments
ed by me. | acknowledge receipt of a copy of this mortgage.
[N

Pl . Pk

“Robin L. Dickerson

. County ss: ;

. betore me. .

day of

Aprii, 1996

. personally appeare!

4 Ronald D. Dickerson and Robin L. DTEkersonf

and acknowledged the axecution of the foregoing instrument.

My commission expires: () g. a,@ & g

V., Petchak

Resident of

-\t

This instrument was prepared by:

4 1985 BAS
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COVENANTS

1. Payments. | agrec 10 make all payments on the secured debt when due. Unless we agreg ofherwisy, any payments you reCeive from me or. for m
benetit will ba applied fhrst:to any amounts | owe you on the secured debt exclusive of interest of principal, second, o inteiest-and then‘to prncipal. Jf ‘
q[gql ;:ui"paymem of the secured debt occurs for any reason..it will not reduce or excuse any bsequently scheduled paymént until the secured debt is

', . o ERER S . S LR MDA o 2 T

2..Claims against Title, | will pay all. taxes. assessments. hens, encumbran s, Jease ‘payments: ground.fents.” and:other charges relating to the
roperty when due.-You may Tequirg iy to provida 10-you copies of all notices that such amounts:are dug and the receipts ewidencing my. payments.’|
* will detend utie'to the ‘property- against any clainis. that would impair the lien of his morigage. You may require me 10 assign any nghts,’ clams.
{detenses.wtuch ) may have agauns! paries who supply labor or matenals 1g improve: gf mainiam the property... -~. =, 7 7 0 Sl
£ 3 % - b - ’ “ o ,;» B _‘: ,!( . N 1 ,‘/11‘ :':. . :{ . .‘ B f‘?? R € '.,.
.Insurance. | will keep the property insured under terms acceplable jo-you at my erpense and for your benehi. This insurance will include a standar
age clause i your favor. You will be named as loss payee. or.as'the insured on any such insurance policy. Any.insurance praceeds.may.be
apphied. withi discretion, to éither the restoration or repai of the damaged-property of to the secured debt.:if you require Jmorigage.ingurance, | .
ch insurance for as long as you require o Gyt e S 5 L e
S R N

“cbﬁéuiiob" nd 'niai\e” all repairs reasonably necessary, 1 will gve you prompl nbtnqe ol any |oss or damagi{ 1o ‘

¥

P

. }:agree-10 pay allyour expenses, inc! 1g reasonable atlorneys' lees.. | breach-any ¢ .this mortgage or'in-any obligation
s mortgage.-| will pay these amounts fo you as piovided in Covenant 10 of this montgage.* =~ ST Sty e e e

e 6, Detault and Aécelerp(ion. DEREURT] mai'\e'ahy payment whon dus or bxeach any covenants under this morlﬁage. any phor mortgage or any obltg.ni'on” .,' -
- gecured by 1vs morigage, you may. at your option. accelerate the matunty of the secured debt and demand immediate payment and exercise any other -
" semedy available to'you You imay lorecioge thus mortgage in the manner provided bylaw L g G e

. 7. Assignment of Rents.and Profits. | agsign to you the rents and profits ot the property. Unless we have agreed otherwise in writing. t may collect and "
i 1@f0ID the 1@nts as long as | am nol 1y detault, 1 1 detault, you may. as provided by law. have the court agpq;m a teceiver ARG the receiver may take
7 possesswon angd manage the property.and cotlect the reats. mgotne and proits. Any rents you collect shall be applied tirst to the costs of managing the ™"
- propery. including ait Lases, AsseRSMents. nsulance premiums. repairs coun costs and altorneys’ loes: commssions to rentat agents, and any other
necessary telated expenses The temanung amount of rents will then apply to payments on the sucured debt as provided in Covenant 1.~ ¢ R,
7% 8. Prior Secunty Interests. | wil make payments when due and petform ali other covenants under any moilgage, ‘dewd of trust. or other secunty :
- .. agreement fhat has prionty over this morttgage. § will not make or permit any moddication or extension of any mortgage, deed of trust of other securily
© - interest that has {"“""V over this martgage Of any note of agreement secured thereby without your written consent. | will promptly deliver to you any
< nolices | tecetve from any person whose nights o1 the propery have prionty over your nghts e S e
- 9..Leaseholds; Condominiums. Planned Unit Developments. | agree 1o comply with the provisions of any lease it ttus mon%age is on aleasghold. it~ -
.- " this morigage 1§ On a urit i 4 condominum or A planned umit development. | will pertorm all of my duties under the covenants. by-laws, or tegulatons of - . -
S0 the condommunsin or praned il development ’ R _ E RN . oL P

""" 10, Authority of Morigagee to Perform for Mortgagor. If § tan o perform any of my dulies under this morlgage. or any other morigage. deed of trust.” - s
ien or other secutdy nteresi thal has prionty gver hus montgage. you may petformy ihe dulies or cause them lo be performed. You may sign my nameor - . . -
_pay any amount f necestiarty for pertormancs. L any construction on the property is discontinued or not carned on in a reasonable manner. you may do . - .
whatevet is necessary 1o protect your secunly inl@lestin the property: This may include comphting thie construction. . L e

" Your fadure to pertosn wil e preciide you iom urprcising any of your other nghts under the law or this morigage,

L Any amounts paid by you 1ol yOur. Securty interest wil be.secured by this mortgage. Such amounts will be due on demand and will bear interest © -
-~ hom the date of the peympnt wold puid N tull ot thenterest sakean eftect rom fme 10 time on thesecured debt. S

PSR 1. Inspection. You may eritet G properly 10 mspect il you give me notice belorehand. The nolice must state fhe reasonable cause for your inspection. e

12. Condempation. | =ian i vou the proceids of any award or clum for damages connected with a condemnation or other taking of allor any partol - :
.. the property. Such procied.. Wil b apphed ag previded 1 Covenantt - This assgament is subject 10, ihe terms of any prior secuiity agreement, - T 7

.13, Waiver. 8y 'gv.er'riéfng any mmc'rd{évaﬂ:iblé 10 you. you do not gwe up your nghts 1o later use any otlﬁgc tamedy By nol exercis'ing' any remedy. if | | e
- clefaull, you 06 notware your nght o tater consider the vvent default f t happens agam. 1 warve all nghts of valuation and apprassement. = %" o

a, Joint and Several Liabitity; Co-gi%ngrs; Successors and Assigns qund. All duties under this moftgage are jo-and several. W | sign this. ..
morigage but do not sign.the secured dedt 1 do so only 1o morgage My interest in the property lo secure payment of the secured debt and by doing 80, J,

80 001 agree to he personally fiable on the secured:debl.-| also agree thal you and any party to this morigage may extend, modify of mithe-any other

anges in-the tetms of this' morigage or the secured debt without my consent. Such a change will not release me from the terms of this mortgage. .7’

“The diies and Benufits of s mortgage shall bind and benelit the Sucéessors and assigns of eiher or both of us. R T

15,/ Notice. Unless otherwse required br law, any nolice 10 mé shall be given by delivening it or by mailing it-by tirst class man addressed to me-al the

- Property Address.or any ther address that | lell you. 1 will give any natice (o you by certiied mail to your addiess oh page 1 of tius mortgage, or to any
.;olheraddr.e.sswm.ch“youbayedes:ignated,: U~ oY B =7 123 S A R

I Any noiice shal be déemed to have been gwven o either of us when gen in the manner stated above. , .

16, Tianster of the Proferty or'a Beneficial Interest in the Morigagor. i all or any par o!~lhe:prdpény o1 any interest in it is sold or wransfened,
without your prior wetten consent. you may demand immediale payment ol the secured debl. You may also demand immediate payment «f the ©
mortgagor is not a natural person and a benehicial interest in the morgagor is sold or transterred. However, you may not demand payment it the above - . .-

© " situations if it 1s protubited by federal law as of the date of this mortgage. -

17, Release. When | have paud the secured debt in tul and all underlying a?wémems have been termunated, you will. al my 1equest. teleése this ..

; . '. .- mortgage without charge 1o me. Except when protibited by Jaw. t agree to pay all costs to ;ecord the release. ) .
' 18. Severébiluty. Any prowsiod ot cliuse of tus morigage of any agreemen( evidencing the secured debt which conthcts:with applicable law will nol b
effechive unless that law expressly or impliedly pernuts vanations by agreement. If any provision or clause of this mortgagé or any agreement evidencing
. - the secured debl cannot be enforced according o 1s terms, this fact will not aflect the enforceabilty of the balance of the mortgage and the agreement
. ewdencing the secured debt. T S e C - Y S L.
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