


NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, and in order to induce
the Lender to make the loan so dcscribed above, it is hereby declared, understood and agrecd as fOIIOWS'

H That said deed of trust or mortgage securing the note in favor of Lender, and any renewals or
extensions thereof, shall be unconditinally, and at all times @ lien on the subjcct property, prior and
supenor to the hcn or charge of Mortgagec's deed of trust or mortgage

: -(2) That Lender would not make its loan thhout this subordmanon agreement,

(3)  That this agreement shall constitute the whole and only agreement.of the partics with regard to the

~ subordination of the lien or charge of the deed of trust or mortgage first mentioned above to the lien in
favor of Lender and shall supersede and cancel, ‘but only insofar as its affects the priority between the deeds
~of trust hercinbefore spccxﬁcally deseribed, any pnor agreements as to such subordination including, but
not limited to, those provisions, if any, contained in the deed of trust or mortgage of Mortgagee which
~provide for its subordination to another decd ‘of trust or mortgagc other than Lender's and which the °
proceeds fmm Lender's loan shali be used to satisfy.

Mongagee ‘dcclarcs, agmes and acknowledges that:

(a) it consents to and approves all provisions in the note and deed of trust or mortgage in favor of-
Lender; and all agreements, including but not limited to any loan or escrow arrangements, for disbursement
-.0fthe proceeds of such loan;

(b)  Lenderin making disbursements under such loan is under no obligation or duty to, nor has Lender
represented that it will, sec to the application of any proceeds of such loan except to the extent specifically
provided in this agreement or for disbursements which shall be used to satisfy the current first mortgage
lien which Lender's loan shall replace;

(©) it intentionally and unconditionally waives, relinquishes and subordinates the licn of the Mortgagee
in favor of the lien to be imposed by the Lender and understands that in reliance thercon, and in
consideration of, this waiver, relinquishment and subordination specific loans and advances arc being made
by Lender, and certain monetary and other obligations are being entered into by the Owner and Lender
which would not otherwise be made or entered into except in reliance upon this subordination agrecment.
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| IN WITNESS THEREQF; the parties have set their signatures and scals the day and date indicated.

AS TO MORTGAGEE: THE'UNITEDSTATES GF AMERICA, by
- Signed, sealed & delivered and through the Secretary of THE
in the presence of: DEPARTMENT OF HOQUSING AND
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AS TO OWNER:

-

Vito J Sg
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ACKNOWLEDGMENTS

State of Virginia }
}SS

4, 'County of Arlington '}

.’\7,‘” ‘

On this I_Q_Taay of M, 1996, appcared William D, Hanson, on behalf of the Sccretary of the U.S.
Department of Housing and Urban Development, “hamed in' the foregoing, before me, a Notary Public in
and for the above county, who under oath did attest that he executed the foregoing Subordmatxon

- Agreerpent as his owp free act and w ith the full intent to be bound thereby.
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On this 30 day of APTi1 1996, appeared Vito J. Sgambelluri and Lillian Sgambelluri named in the
foregoing, before me, a Notary Public in and for the above county, who under oath did attest that they
executed .thc foregoing Subordination Agreement as their own free act and with the full intent to be bound
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