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THIS MORTGAGE made this 26TH dayof APRIL 1896 | petwesn
PEOPLES BANK SB AS TRUSTEE UNDER THE PROVISIONS OF A TRUST AGREEMENT

" DATED APRIL 12, 1996 AND KNOWN AS TRUST NUMBER 10199

of LAKE . Counly, State of INDIANA . (hereinaiter referred to as "Mortgagor’), andg PEOPLES BANK SB

;

2’

' todoso. In the Iatter event the Mortgagee shall then apply the proceeds to the then existing:indebtedness and the balance shallbe paid to the Mortgago

ELOTS 28, 29 AND 30 GRAND PARK SECOND ADDITION, UNIT 2, AS SHOWN
Q
=

___PROVISIONS OF A TRUST AGREEMENT DATED ABRIL. 12,0 1&&6.ANLKI!QHMSJBQSI..NU

- having its principal officeat 9204 COLUMBIA AVENUE . MUNSTER, IN 46321
(hereinafter referred to ag "Morigagee”)

WITNESSETH:

FOR VALUABLE CONSIDERATION, the réceipt of which is hereby acknowledged, Mortgagor does hereby mortgage and warrant to Mortgagee the
following described real estate situated in LAKE County, Stateof _____INDIANA , to-wit:

INSPLAT BOOK 77, PAGE 16, LAKE COUNTY, INDIANA,

4630,

¥

- SUITE 215
CROWNPONT
{

‘sLlosogs

gmer with all nahls pnvilages intemls mmaul tights, water rignts air nqhts timbar-rights,and/or gas rights, easements improvements, appurtenances,
fixtures and hereditaments therein, thereon, or thersto belonging, and the rents and profits and other income of said real estate and premises, which said rents
and profits are now and hersby assigned to Morigagee as of thadate ot any defauttin the perfarmance of any obligation of the Mortgagor as stated herein or in

any other agresment exscuted by angd between the Monoagor and Mortgaooe fael g T
TH!S MORTGAGE IS GIVEN TO SECUHE THE FOLLOWING ,i,, .’.‘? Fé
- &

A. " The payment of a Piomissory Note or Notes execuled byPEOPLES BANK SB AS TRUSTEE UNDER THE

%!
Yot

f%?v! U5,
' |

3

3

to Mortgagee, and dated ~ April 26, 1996 R ___ Ty
in the original principal amoun! or amounts of xkoNE HUNDRED EIGHTY THOUSAND DOLLARS. AND ZERO CENTS*X_180,000.00 N.“ég
with the original maturity date ordatesof  andwithinterest thereon as provided in said note or gotes anﬁ d

8 Any nnewa! oxtansion of replacement of the indebtedness referred to in paragraph A above; and

c Any and au fumn advaneemsnts made by Mortyms to o _MORTGAGOR

D.  Any other indebtedness which mm}gaqgg

might tmmn”rnn.io nma wmlethts Maﬁqaga 'is“inA eﬁectowe Mnrtgégne:“ and
E.  The perfarmance by Mortgagor ol all mortgagor's' covenants, agreements, promises, payments and conditions contained in this Mortgace

agresmant.
“The Martgagor shall have and hold the martgagad premises unto the Morigages, for the purposes and Uses set fortn herein under the followmq terms and

conditions:

ARTICLE 1. COVENANTS
Mortgagor heraby covenants and agrees with Mortgagee as follows:

Section 1.01. Security Agreement. If any of the property described abave does not form a part and-parcel-of the premises or does not constitute a 7
fixture, as that term is defined in the Uniform Commercial Code, this Mortgage is hereby deemed a Security Agreement.under the Uniform Commercial Code for , .. .
the purpose of hereby creating a security interest in the premises. The Mortgagor hereby grants said security interest to the-Mortgagee, as Secured Party, as * * |

that term is defined in the Uniform Commercial Code.

Section 1.02. Waste and Malntenance of Premises. The Mortgagor shall abstain from and:not permit the commission-of- waste in.or about- the :

premises; shall not move or demolish, or alter the structural character of, any building at any time erected on the premises without the prior written consent of

the Mortgagee; shall maintain the premises in good condition and repair, reasonable wear and tear excepted. The Mortgagee shall-have the right; but not the

duly, to enter upon the premises at any reasonable hour to inspect the interiors of any buﬂdmgs and |mprovements located therson.

Section 1 .03. Insurance Obligation. The Mortqaaor will procure, deliver to, and-maintain for the benem of the Mortoaoee duting:the connnuanca of T

this Mortgage and until the same is fully satisfied and released, a policy or policies of insurance insuring the buildings and improvements now exlsting o
hereafter erected on the said land against lossor. damage by fire, lightning, windstorm, hail, explosion, riot; civil commotion, aircraft, vehicles, smoke, and:such
other hazards, casualties, and contingencies as the Mortgagee may designate. All policies of insurance required-hereunder shall be in such:form and amounts
and by such companies, as the Mortgagee may accept, and shall contain a:martgagee clause acceptable to the Mortgagee, with loss payable fo the Mortgagor
and the Mortgagee as their interests may appear. The Mortgagor will promptly pay when due any premiums on any policy or policies of insurance required
hereunder, and-will deliver to the Mortgagee renewals of such:policy or policies at least ten.{10) days prior to the explration date(s) hereof, the said policles-and

renewals {o'be marked "paid" by the issuing company or agent.

In the event of any loss or damage, the Mortgagor will give prompt notice thereof to the Mortgagee All proceeds of insuranca in the event.of such loss or
damage shall be payable jointly to the Mortgagor, its successors and assigns, and the Mortgagee. All funds will:be utilized: by the Morigagor to the axtent
necessary o restore the premises to substantially the same condition as the premises existed prior ta the loss or damage, unless the Mortgagor shall eleg\ not
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‘Sectlon 1.04. Payment of Taxes and Other Charges, The Mortgagor shall pay all real estate taxes, water and sewsr rents, other similar claims
and liens lssgssod of which may be assessed against the premises or any part thereof, without any deduction or abatement, in a manner acceptable to such
laxing authorities and shall produce to the Mortgages receipts for the payment thereof in full and shall pay every other tax, assessment, claim, lien, or
encumbrance which may at any time be or become a lien upon the premises prior to the lien of this Mortgage; provided, however, that if the Mortgagor shall in
good faith, and by proper legal action, contest any such taxss, claims, liens, encumbrances of other charges or the validity thereof, and shall have established
on Its books or by deposit of cash the Mortgages (as the Mortgagee may elect), a reserve for the payment thersof in such amount as the Mortgages may
require, than the Mortgagor shall not be required to pay the same, or 1o produce such receipts, during the maintenance of said reserve and as long as such
contest operates to prevent collection, and is maintained and prosecuted with diligence, and shall not have been terminated or discontinued adversely fo the ‘

Mortgagor,

: Section 1.05. Payment of Future Taxes. If at any time the United State Government or any other tedaial. state, or municipal gavernment or
subdivision thereot shall require internal revenue or other documentary stamps or tax on this Morigage or the note secured hereby, upon demand the
~Mortgagor shall pay for same; and on failure to.make such paymant within fifteen (15) days after demand for same, the Mortgages may pay for such stamps
and add the amount 60 paid to the principal indebtedness evidenced by the note and secured by this Mortgage, and said additional principal shall-bear interest
at & rate of the than current note rate. S : G weiE

[ ' .

* Section 1.06. Compliance with Ordinances, The Mortgagor shall comply with any municipal ordinance or regulation atfecting the premises _withili

thirty (30) days after notice thereof; provided, however, that if the Mortgagor shall in good faith, and by proper legal action, contest any such ordinance or - |

regulation, or the validity thereof, then the Mortgagor shg}t not be required to comply therewith so long as such contest opsrates to prevent enforcement, dn»d,js |
maintained and prosecuted with diligence, and shall not have baen terminated or.discontinued adversely 10 the Mortgagor .- -~~~ . . o e

Section 1.07. Personsi Lisbliity. The Mortgagor agrees to pay all indebtedness secured by this Mortgage in accordance with its terms and with the -
tarms of the note. ‘ : ‘

ARTICLE 2. DEFAULT AND BREACH

‘Section 201. Events of Default. The following shalconstifula Evants.of Default herdlnder:
(a} - The failure of the Borrower or Montgagorta pay any instalimont of principal orintarest whan the same Is due, . .
{b) ‘The}ariluw of the Bormw oriMortgagar to nay any, other sum.required.to be paid in tha note or inthis Mortgage when the sama is dus.
(c) The tailure of the Borrower or Mortgagor-fo'parform any covgnant 6? agreement in the note'or in this Mortgage,

{0) Any assignment for the benefit of the Borrower's or Morigagor's creditors, or other proceedings intended to liquidate or rehabilitate the
mortgagor's estate, or the Mortgagor's bscoming insalvent within the meaning of the Faderal Bankruptey Code,

Bection 2.02. Foreclosure on Detault. Upon the occutrence of any ons or more of said Events of Default, the entire unpald balance on the principal,
the accrued interest, and all other sums secured by this Morigage. shall, at the option of theiMortgagoa, become immediately due and payable without notice or
demand, and-in any such Event of Defauit the Mortpagee may procesd to foreclose this Mortgage by judicial proceedings according tothe statutes. Any failure
* {o"6rolse wald optio shall Wt consiitute a waiver of the right'to exercis® the option at any other time. In"any such proceeding, there shall be-allowed and”
included as additional indebtedness in the judgments, all expenses which may be paid or incurred by or on behalf of the Mortgages for the attorney’s fees, - -

" searches, title insurance policies, and any other sxpanses which the Morlgagee may deem reasonably necessary to prosecute i}ugh suit or to maintain the sale. .. -

pursuant to judgement. The proceeds of a foreclosure sale shall be applied first, to the payment of all costs arising from the fufeéibsure proceedings; second, to
the payment of all items other than principal and interest which are sacured indebtedness under this Mortgage; third, to the payment of theunpaid principaliand
interest under the note; and fourth, any Surplus to the Mortgagor, hi§ successors, or assigns. . SR i s

“~Boction 2.03. Possesslon and Recelvership,  The Morigages shall have the right in any:procesding to foreclose this Mortgage to the appoi'ntment B
of a receiver to collect the rents, issues, income, and profits of the premises and apply them to the payment of the indebtedness, Interest, attornéy's,feas"and
costs, and any other payments required by the note or this Morigage, without notice and without regard to the adequacy of the premises o secure the
indebtedness. Or, instead of such recsivership, the Mortgagee may, at its option, itself take possession-of the premises during the period.of redemption. and
collect the rents and apply them in the manner set forth above.

Section 2.04. Fallure to Pay Taxes or insurance Premium. If after receiving ten (10) days’ written demand for payment and/or. discharge from
Mortgages, the Borrower or Mortgagor fails to pay any. tax, claim, lien or encumbrance which:shall be or become: prior in lien to this Mortgage, or to pay any
insurance premium as aforesaid, or to keep the:premises in repair, as aforesaid, or commits-or permits waste, then the:Mortgagee, at its option, may payLSaid
claim, lien, encumbrance, tax assessment, or premium, with right of subrogation thereunder, may make such repairs and-take such stepsas it deemsaadvis,;ble
to prevent of cure such repalrs and take such steps as it deems advisable to prevent or cure such waste, and may appear in any action or proceeding with
respect to any of the foregoing and retain counsel therein, and take such action therein as the Mortgagee deems advisable, and for any said purposes the

mortgagee may advance such sums of money as it deems necessary. All sums of money.advanced by the Mortgages pursuant to this section, fogether with

interest on each such advance at the than current note rate, shall be so much additional indebtedness secured hereby and shall immediately become due and
payable without notice. The failure of the Morigagee to act pursuant to this section-shall not be-deemed a waiver of any rights the Mortgagee may have because

of any default on the Borrower or Mortgagor.

Section 2.05. Assignment of Leases and Rents. As a further security for payment of the indebledness and performance of the obligations,
covenants, and agreements secured hereby, the Mortgagor hereby assigns to the mortgagee all leases already in existence and to be-created in the future,
together with all rents to become due under existing or future leases. This assignment, however, shall be operative only in the event of the occurrenceof a
default hareunder, or under the note or other instrument collateral hereto, remaining uncured at the expiration of the grace period, if any, provided above in
respect to such default; and in any such case the Mortgagor hereby confers onthe Mortgagee the exclusive power, to be used or not be used in its sols
discretion, to act as agent, or to appaint a third person to act as agent for the Mortgagor, with power to take possession of, and collect all rents arising from,
the premises and apply such rents, at:the option of the mortgagee, to the payment of the mortgage debt, daxes, costs of maintenance, repairs, expenses
incident to managing, and other expenses, in such order of priority as the Mortgagee may in its cole discretion determine, and to turn any balance remaining
over to the Mortgagor: but such collection of rents shall not operate as an affirmance of the tenant or lease in the event the Mortgagor's title to the premises
should be acquired by the Mortgagee. The Mortgagee shall be fiable to account only for rents and profits actually received by the Mortgagee, In exercising any
of the powers contained in this section, the Mortgagee may also take possession of, and for thege purposes use, any and all personal proparty contained in the

L Ppremises and used by the Mortgagor-in:the rental or leasing thereof or any part thergof. » ,
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ARTICLE 3. SATISFACTION AND RELEASE

Bection 3.01, Satisfaction of Mortgage. If the Borrower and Mortgagor complies with the provisions of this Morigage and pays to the Mortgagee
gaid principal sum, and all other sums payable by the Borrower and Mortgagor to the Mortgages as are hereby secured, in accordance with the provisions of the
note and in the manner and at the times therein set forth, without deduction, fraud, or delay, then and from thenceforth this Mortgage, and the estate hereby o
qmntcd shall cease and become vmd anything hersinbefore contained to the contrary notwathstandmg o ,

Section 3.02. Transfer of Title by Monguaor. Any transfer by sale, gift, devise, operation of law, or otherwise of the fee title mtmst or any‘
interest in ali or any portion of the mortgaged premises shall have the same consequences as an event of default respecting the indebtedness secured hereby, |
and upon such transfer, the Mortgages, without prior notice or the elapse of any pariod of grace or the right to cure, shall have the right to declare all sums
secured hereby immediately due and payable and, upon failure by the Mortgagor to make such payment within thirty (30) days of writien demand therefors, the
Mortgagee shall have the right to exercise all remedies provided in the note, this Mortgage, or otherwise at law,

ARTICLE 4. MISCELLANEOUS

Section 4.01. Notice, A notice which is mailed by certified mail to the Borrower or Mortgagor or at such other address as the Borrower or Mortgagor
shall desianatq 1o the mortgages in writing, shall be sufficient notice when required under this Mortgage. o

Lo Section 4.02. Cumulative Rights and Remedies. The rights and ramedies of the mortgagee as provided herein, or in said note, and the warrant

- . -therein contained, shall be cumulative and concurrent, and may be pursued singly, successively, or toqether at the sole discretion of the Mortgagee, and may be

- .- exercised as often as pccasion themoro shall occur; and the failure to.exercise any.such right or ramedy shall in. o event be conslrued asa waiver or release‘
of the same. i

Section 4 03 Lowtul Ratec of Intornt. All aoreemems between the Borrower or Mortgagor and the Munoaoea are hereby axpressly limited so that
inno comingency or event whatsosvar shall the amount paid, or agreed to be paid, to the Mortgagee for the use, forbearance, or detention of the money due h
under the Note secured heraby exceed the maximum amount permissible under applicable faw, If, dug to any circumstances whatsoever, fulfillment of any
*provision herdof, at the time parformance of such provision shall be prescribed by faw, then the obligation to be fulfilled shall ba reduced to the limit of such
validity. and if from any circumstances the mortgagee should ever secaive as interest-aniamount that would exceed the highest lawful rate, such amount that
would be excessive interest shail be applied fo the reduction of the principal amount owing under the note sacured hereby and not 1o the payment of interest, - ;

Saction 4.04. Partles Bound. Thé Morigaga shall be binding upon and inure to the bensfit of the parties fiereto and thelr respective heirs, excutars,
adminisifatots, !eoa! representatives, successonz. angd assigns whm permiﬂed by this Mortoage. .

Section 4.05. Severabliity. In case any one or more of the provisions contained in this Mortgaqe shall for any reason be.held 1o-be invalld illeual or ,
unentorcoabla in any respect, such invalidity, itlegality, o unenforceability shail not affect any other provisiun hereot and:this Mortgage shall:be construed as it :
such invalid. itlegal or unenforceabis- provsswn had never been contained hereln. :

Saction a.os. Time of Essence.. Time is of the assenca of this Moﬂgaqe.
Section 407. Construction. The words "Mortgagor and ‘Borrower” and "Mortgagee® include singular or plural, mdwndual or corporation, and: the

: réspectfve heirs. personal tepresentatives, executors, administrators, successors, and assigns of the Mortgagor and-the Morlgauee as:the case may be. The 3
““ “iise of dhy gender applies tosall genders. ~# morerthan one-partis-named as theMortgagor, the obligation hereunder of sach suchparty is jointand several. ... .. ..

Section 4.08. Captions. The captions herein are insertad only for con\}enience of referance and in-no way define, limit, or describe the scope of intent
of this mortgage or any particular paragraph or section hersof, nor the proper construction hereof.

IN WITNESS WHEREQF, the Mortgagor has executed this Mortgage

this _ 26TH ~ ~~ ~ ‘dayof APRIL = : 1996

a

PEOPLES BANK SB AT TRUSTEE UNDER THE PROVISIONS OF

A TRUST AGREEMENT DDt ¢-26-96 KNOWN AS TRUST NO.°

10199  SEE ATTACHED

1 STATE OF INDIANA ) SES——
‘ SS: . ‘
COUNTY OF LAKE )

BEFORE ME, the undersigned, a Notary Public in and for said County and State, personally appeared

_free and voluntary act and :
deed for the uses and purposes thereln set forth. ‘ L

GIVEN under my hand and official seal this ‘ dayof 7 A9 L

Notary Public

My Commission Expires:

County of Residence:

This instrument prepared by:
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. endorser or guarantor of said note, Nothing contained herein will be construed as creating

Attachment to mortgage to Peoples Bank SB

for $180,000,00 to Land Trust#_10199 . This mortgage is executed by Peoples
Bank SB, {/k/a Peoples Bank, A Federal Savings Bank not personally but as Trustee as
aforesaid, in the exercise of the power and authority conferred upon and vested in it as
such Trustee, and it is expressly understood and agreed by the mortgage herein and by
every person now or hereafier claiming any right or security hereunder that nothing
contained herein or in the note secured by this mortgage shall be construed as creating any
liability on Peoples Bank SB f/k/a Peoples Bank, A Federal Savings Bank or on any of the
beneficiaries under said trust agreement personally to pay said note or any interest that .
may accrue thereon, or any indebtedness accruing hereunder or to perform any covenants
either express or implied herein contained, all such liability, if any, being expressly waived,
and that any recovery on this mortgage and the note secured hereby shall be solely against
and out of the property hercby conveyed by enforcement of the prbvisions hereof and of

any liability on said Trustee, personally under the provisions of the Comprehensive
Environmental Response, Compensation and Liability Act, (CERCLA) or the Indiana
Responsible Property Transfer Law (“RPTL"”) as amended from time to time or any other
federal, state or local law, rule or regulation. Said Trustee, personally is not a
“Transferor” or “Transferee” under RPTL and makes no representations concerning any
possible environmental defects¥ In.making any warranty herein the Trustee is relying
" solely on information furnished to it by the beneficiaries and not of its own knowledge and
~ - specifically exculpates itself from any liabilities; responsxbxhnes or damages as a result of )
. mclud;ng any warranty sn thxs mstrument o

PEOPLES BANK SB f/k/a Peoples Bank,
Federal Savings Bank
-not personally, but as Trustee under
provision Trust Agreement _
dated_Ap 6 1996 and
4s T st No.| W126

Vice-President
ATTEST: '

nda L. Kollada

Assistant Secretary -

State of Indiana )
. ) SS:
~ County of Lake )

I, __}Qy_cgm,ﬁm_ a Notary Public in and for said County in the State aforesand DO
HEREBY CERTIFY, that Joel Gorelick and Linda L. Kollada of PEOPLES BANK SB,
an Indiana Corporation, f/k/a Peoples Bank, A Federal Savings Bank personally known to
me to be the same persons whose names are subscribed to the foregoing instrument as
such Vice-President and Assistant Secretary, respectively, appeared before me this day in
person and acknowledged that they signed and delivered the said instrument as their own
- free and voluntary acts, and as the frec and voluntary act of the said Indxana Corporatnon
as Trustee, for the uscs and purposes therein set forth,

GIVEN under my hand and Notarial Scal

19 96
My (‘ommlsmon Expires:

3-11-98

Resident of Lake County




