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Zhe VAP Limited Partnership ' 5970 Broadway
2624 West Lincoln Highwa ( :
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v

ESe |VARIABLE | §1,508,000.00 | 05/03/96 | 05/02/06 | 960326

1, ASSIGNMENT, Aanlortrn repayment of the promissoty note described above and all other present and future obligations of Grantor or Borrower o Lender (whelher
for the same or differsnt purposes than the promissory nole), {logeiher the *Obiigations®), Grantor hereby assigns to Lender all of Grantor's title and interest as jessor in and 1o the
lease(s) (*Loase*) of the premises mrmned above under Address Of Real a'openy The remedies available to Lender under this Assignment as

det&‘k%s t& g’ tgﬁ rever‘-se sim WEﬁWA mggrsue,i.me#ggeri after a default by Grantor. .

2, EXTENT OF ASSIGNMENT, This Assignment shall extend 1o ali rights of Grantor under the Lease Including, but not iimtted to, all rights 1o rents and other sums required o
be pakt under the Lease and the right 1o wilize in the name of Grantor in ali covenants and ferms of the Lease relaling to the coliection and enforcement of rental payments or other
sums which may become due under the Lease. Nothing contained in this Assignment, nor any action taken by Lender pursuant 10 this Assignment, shall be consirued 1o make-
Lendera ‘morigagee-in-possession’ of the premisas described in the Leass.

3, REPRESENTATIONS AND WARRANTIES OF nmnoa. All-warranties shali ba deemed 10 be reaffirmed on and as of the time of each dlobummonlollomprocoods to
Granior, Granior warmants and represenis as foliows: '

{(8) The Lease Is in full force and effect,

o ) Noddaunoxmawnplno!wumnmmmmmm

(€} No rent has been coliectad in advance,

= (d) Mmmummwwmm«mmmnmmymmum; ‘

- {8) The tenants under ihe Lease have no delénse; seiofl of eounterciaime against Grantor.

() Al rend due 1o date under the Leass has been coiiected and no concession has been granted 10 the tenanis In the form of a walver, release, reduction, discount or other

 Blteration of rent due of 16 becoma due. ;

Rk 4 COVENANTS OF GRANTOR. Granior covenanis and agroes wih Lender es follows:

(a) The Lease will remain in Rl forcs and sffect despite arty merger of the Interest of Grantor and any tenants thereunder, Granior shall not transfer or convey fea fitle to the
toased premises 1o any tenant witholt the prior wiitten consent of Lander. Whare such consent s given or whers under applicable law the requitement for such consent
is nol enforosable, Grantor shall require the fenants, in-writing, 1o assume and agree fo pay Grantor's indebledness In accordance with the terms, covenants and

oomnmamprmmwm hmmmanytuchtunﬂwormymop«uoornlomormmammofofmyllabnnylo Lender uniess:Lender

0 Grmtorwtu noi Qxeculp uny fumm mlgnmom of any of the romn and proml or any lnloml meroln of suﬂer or permn any such asslqnmem 10 occur by operaﬂon of law
'{g) Grantor will nol fequest, consent 1o, agree 16 or aooop! a aubovdlton of the Lem to any mongaqe, deed of trust of other encumbrance, of any other Lom, now of

(n) Grantor will perform and dischargs adl obligations ol mc landiord under the Lom, und wul give pfompl written notice to Lender of any notice of default recetved from any
tenant or any other person. Grantor shail appear in and defend, at no cost to Lander, Bny action or proceeding arising under or in any manner connecied with the Lease,
#f requented by Lender, Grantor shall enforce the Lease and all remadies avatiable 1o Granlor against the fenants In the case of defaul under the Lease by the fenants,
{) Granlor shall manage the leased premises through fts own persorinel, and shali not hire, retain o contract with any third party for property management sefvices without
____ the prior written approval by Lender of such party and the lerms of ils contract for management services,
() Granlor shali deliver 1o Lender, prompily upon request, a duly executed estoppel certificale from the tenants as required by Lender attesting thatdhe Lease Is in full force -
. - and-effect with no defaults thereunder on ihe part of any pary, Mnomnlumbenpaldmmmanommomh lnndvanoo andihnnnetonamsclalmnoddonuor
oftset againat the full and timety performance of Grantot linder the Lease,

8. SECURITY DEPOSITS. If the Lease provides lof & securily deposil paid by the tenant {o Grantor. ihis Assigninent iransiers io the Lender all of Grantor's right, title und
interest in and o the security deposit, Grantor shall have the right to relain the security deposit 80 long as Grantor is not In default under this Assignment or the promissory note.
Lender shail have no obligation o any tenant with respect lo such securily deposit uniess and untll Lender comes into actual possession and conirol of said deposit,

“6. RENTAL INSURANCE. 1f the Lease provides for the abalement of rent during repalr of the leased premlses by reason of fire or other casualty, Grantor thallmaln rental
Insurance and assign such policy or policies 1o Lender, The policies shall be in the amount and form and writien by such companies as shall be satisfactory 1o Lender.

7. LENDER NOT TO:BE OBLIGATED. Nothing In this Assignmeént shall be construed 1o Impose any liabliity of obligation upon Lender under or with respect to the Loau
Grantor agress to indemnify and hold lender harmiess from and agains! any and ail liabliities, losses and damages which Lender may:Incur under the Lease or by reason of this °
Assignment, and of and from any and all claims and demands whatsoever which maybeamﬂodagalmtLendofbyrouono'anynllooodobnwtomiobopommdor
discharged by Lender under the Lease or this Assignment, Should Lender incur any liability, loss or damage undef the Leass or under or by reason of this Assignment, Grantor
shall immediately Upon demand reimbuise Lender for the amount thereof Together with all cosls and expenses and reasonable attomey's foes incurred by Lendér. All:of the
toregoing sums shall bear inferest until- paid at the rate set forth.In the Obligation. Any rents.and profits collecled by Lender may be applied by Lender in s discretion In
satisfaction of W such fiability, loss, damaoe claim, demand, costs, "‘PO“'e or fees. Nothlng stated 1n this paragraph 7 shall require Grantor ‘to

GRANTOH ADKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS OF THIS AGREEMENT INCLUDING THE
PROVISIONS ON'THE REVERSE. GRANTOR ACKNOWLEDGES RECEIPT OF AN EXACT COPY OF THIS AGREEMENT, ‘

Dated: MAY 3, 1996

GRANTOR: The VAP Limited Partnership : _ GRANTOR; The P_Limited Partnership
BY:. o ! At ‘lV;Y:
Evangelos Proimos » )

Tme: _General Partner tme: _Limited Partner

GRANTOR: GRANTOR:

BY; o ' S BY:

TIMLE: TITLE: , 7 \
andretunto: - Kathleen Jack : ‘ ‘ ' ‘ &

"Cred Administration, P.0. Box 800, Nichigln city, IN 46360 | : \\"’8

LP-ING24 FormAlion Technologles, Ine. (8/7/91) (890} 937-3799
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8. DEFAULT, In the event of any default under the terms of Ihe promissory nole, this Assignment o any olher obligation of Granlor or Borrower 10 Lender
contained herein of In any other dacument, Lender shall have the right o oxorcm ils slatus as an assignee under this Assignment and take the foilowing action Mlnoul
presentment, nolice or demand of any kind; . €

{n) @nter upon, take possession of, manage and operate ihe premises of any par thereof; (b) demand, collec! 8nq regelve from the lessess the rents, income of profils

* under the Lease as they become dus as weil as all past due rents, income and profits which have been uncoliecied by Grantor, () endorse the name of Grantor o any
subsequent owner of the premises on any checks, notes, or other Insiruments for the payment of money, deposit the same in bank accounts, and give any and 8l
acquitiances or any other instrument in elation thereto in the name of Granlor; (d) institute, prosecute, settle, of compromise any summary or legal proceedings in the
name or the Grantor of in the name of Lender for the recovery of such renis, income or profils, for Ihe recovery of any damages done 10 the premises, for the
abatement of any nuisance thereon, for the eviction of any lesses of for the enforcemant of any Lease, and defend any legal proceedings brought against the Grantor
arising out of the operation of Ihe premises; (e) pay all charges, expenses and fees deemed by i in its sole and absolute discretion necessary or expedient fof ihe
leasing, maintaining and operation of the premises; (1) exercise all the rights and privileges of Grantor as owner of the premises Including the right 10 let of reiel the
premises, or any part thereol, and 1o collect the rents, income and profils under such new Lease in accordance with the foregoing; (g) perform any of Granlor's
obligations {o the lessees under ihe Lease, exercise any of Granior's rights, power or privileges under the Lease, and modify the Lease; (h) apply the renials received
1o expenses incurred by Lender hereunder or 10 reduce the indebledness under the nole and morigage, in such amounis and-in such order as Lender In s sole
discretion shall determine; (1) al s siection, assume any of the obligations of Grantor or its assigns lo Ihe lessees under ihe Lease; {) exercise any of Lender's rights of
remedies under any other agreement or a3 provided by law.

. OBLIGATIONS OF LENDER AND INDEMNITY.
{a) Grantor hereby appoinis Lender as its agent 10 exercise, at Lender's option, any ofthe rights set forth In paragraph 8, All obligations created by the exercise of
such agency shall be those of Grantor and nol those of Lender except as otherwise provided herein, Grantor hereby ratifies and confirms all that Lender shall iawfulty
do or cause o be done by virtue hereof; (b) Lender shall only be accountabie for money actually received pursuani 1o this Assignment. The manner of the application
of such rentals, the reasonableness of the costs and charges to which such rentals are applied and the em or items which shall be credited thereby shall be within the
sole and yncontrolied discretion of Lender. Lender shalt in no way be responsible in excess of rents actually recelved by Lender for any debt incurred in respect of the
premises. After Grantor shail have been barred and foreciosed of all ignt, title and inlerest and equity of redemption In said premises, Lender shali not be liabie to
account 1o Grantor fof the renis, income and profits thereafter accruing; (c) Lender shall in no way be responsibie or liabie for any failure to account for any rents
collecled by any agent, manager, receiver of collector of the premises whom it may designale or appoint 1o collect the rents or manage the premises, nor shali Lender
be in any way liable 10 Grantor for the fallure or refusal on its part to make repairs lo the premises; (d) No security deposiied bythe iessees with the Grantor under the
terms of Lease has been iransfered to Lender, and Lender assumes no liability for. any security so deposited; (s) Excepl as olherwise provided herein, this Assignment
shall not operate {0 piace responsibliity for the conirol, care, management or repair of the premises upon Lender, nor tor the carrying out of any of:the terms and
conditions of the Lease uniess such responsibiiity is specifically assumed by Lender in writing; nor shall i1-operate 10 make Lender responsibie or liable for any waste -
commitied on the premises by the lessees of any other party, or for any dangerous or defective condition of the premises, or for any negligence in the mangement,
upkeep, repair or control of said premises resulting in loss of injury or death (o any tenant, licensee, employee or stranger; (f) Grantor hereby Indemnifies and holds
* Lender harmiess of and from any and all liability, loss or damage which Lender may incur under the Lease or by reason of this Assignment and of and from any and all
ciaims and demands whatsoever which-may be asserted against Lender by reason of any alieged obligation or underiaking 1o be performed or discharged by Lender
under the Lease or lis Assignment. Should the Lender incur any such llablity, loss or damage under the Lease or under or by reason of this Assignment, or In the
defense of any such claims or demands, the amount thereo!, including costs, expenses and reasonable altormney’s fees, shall be secured hereby, and Granlor shall
reimburse Lender therefor immedialely upon demand, and upon the failure of Granlor o do so Lender may declare ail sums secured hereby immediately due and
‘payabie; () Nothing hereiry contained shall be construed o bind Lender (o the performance of any of the lerms and provisions contained in the Lease or olherwise 1o
impose any obiigation on Lender to do any act which it may be authorized hgreunder 16:00: ‘

. 10. NOTICE TO LESSEE. Grantor irrevocably consenis that the lessee undef the Lease, upon demand and nolice from Lender ol the occurrence of a defaull under the
nole, or under any other obiigatton of Grantor fo Lenter, may and shell pay salg rents, income and prolits Undefihe Lease 10 Lender without fiability of iessee for the

* getermination of the actual existence of any default ciaimed by Lender. Grantor hereby irevocably authorizes and direcls lesses, upon receipt of any notice of Lender

slaling thal such & default exists, to pay 1o Lender the renls, income and profits dus and o become due under the Lease, Grantor agrees that lessee shall-have theright lo
tely upon any such nolices of Lender and [ndliessseshall pay such renis. income andl prolits to)Lender without-any obligalion or right to inquire whether such: default
actually sxisis, and nolwithstanding any cialm of Grantor 1o the contrary. Granlor shali have no claim against lessee for any renis paid by lessee lo Lender. Upon the
curing of alt such defaults, Lender shali give wiitten rolice iherec! 1o lessee and thereatfier, until furihernotice from-Lender, legsee shall pay such rents, Income and:profits
to Grantor,

11, TERMINATION. This Agreement shall mmgm in fulf force and etfect untl Lender provides Grantor with written nolice of the termination hereof,

12. ASSIGNMENT. Grantor shail not be entitied 1o assign any of s rights, remedies or obligations described in this Agreement without the prior written:-consent of
Lender which may be withheki by Lender in#is soie discrelion, Lender shail be entitied to assign soms or all of its rights and ramodles described in this Agreement without

) notmtoulmmoonmwdwmmmymmm
13. MODIFICATION AND WAIVER. The modification of waiver of any of Csrantors Optigations or Lender’s rights under this Agreement must be contained In a writing

signed by Lenider. Lender may perform any of Granior's sbligations or delay or fall 1o exercise any of ils righls without causing a walver of those obligations of rights. A
wamr on om owmm ;hau nol oommma & waiver on any otbor occasion. Granlor's Obligations under this Agreement shall not be attected if Lender amends,

party ox coflaleral. e

14, SUCCESSORS AND ASSIGNS. This Agreement shall be binding upon and inure to the benefit of Gramor and Lender and their respocuve successors, asslgns,
frustees, receivers, administrators, personal tepresentatives, legatees, and devisees, )

15. NOTICES, Any nolice or oiher communicalion to be pravided under thig Agreement shall be In writing and sent lo the paries at the addresses Indicated:inthis
Agreement or such other address 4s the pariieg may designate in writing by notice hererunder from time o time. .

16, SEVERABILITY, Hf any provision of this Agreement violales the law of I8 unentovceab!e. the rest of the Agreement shati remain valid,

© 17, APPLICABLE LAW. This Agroement shill be govemed by the iaws of the state of the Jocation of the premises. Granlor consents (o the ]urlsdlc!lon and venue of any
courl located Inthe state of the focalion of the premises in the event of any legal prceeding under this Agreement.

18. COLLECTION COSTS. if Lender hires an attorney o assist m collecting any amount due or enforcing any right or remedy under this Agreemenl Granlor agrees to
pay Lender's altorney's fees and collection costs (subject to any resirictions imposed by law),

19, MISCELLANEOUS. This Agreemenl is executed for commerclal purposes,. All references lo Granlor In this Agreement shall include all persons signing on the
reverse except Lender, If there Is more than one Granlor, iheir obligations shall be joint and several. Granlor walves any righl lo a Jury trial Grantor may have under
~ applicable law, This Agreement and any related documenis represent the complete and Integrated understanding between Grantor and Lender ponalnlnq 10 the terms and

conditions of those documents.
" 20. ADDITIONAL TERMS:

. STATE OF | e INDIANA

LAKE EYYY

COUNTY OF.

Before me, & Notary Public in and for said County and State, personally appeared
who acknowledged execution of the foregoi

and stated that the representations tnefelrj contained e'truo &
77506 £ &vml ddm-u

Witness my hand and Notarial Seal this rapgefes 1
, Star Lugar "
<Notary Public, State of Indk - —
(NOTARIAL SEAL) &.( Lake County NOTARY PUBLI
(s My Commission Expires 06/28K. LAKE
DR M L { L { L LLLL 4 1{{¢
My Notarial Commission Expires; 6-25-99 . « LUGAR e —
STATE OF...
o
COUNTY OF
Before me, a Nolary public in and for said County and State, personally appedared v . - ;
the of - , a(n) . ~, Who acknowledged execution ‘of the
!o‘négolnq for and on behall of sald and slated thal the representations therein conlained are frue,
Witness my hand and Notarial Seal this . day of
My Commission Expires: Nolary Public Residing In couny
o ~oun
w-mmo FormAtion Technalogles, inc. (@/7/81) (800):837-3790 ' v ‘ ) " (printed slgnalure)‘
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_'Péfcem: ‘Lots 3 t’hﬁ)ugh 8, both inclusive, Block l‘é,‘ Gary Annex, as shown in Plat Bbok 9, page
+ 34, in Lake County, Indiana. R , S - ,




