ARDITH R. GEMBOLIS , 2611 HIGHWAY AVENUE
22534 RAMELEWOCD [RIVE R HIGHLAND, IN 46322
HIGHLAND, IN 46322
MORTQAGOR
*|* includes each mortgagor above, *You® means the mrﬂ?}.’fﬁf Escceuou and sssigns.

REAL ESTATE MORTGAGE: For valus received, |,

_}qEE . mortgage, grant and convey 10 you on _P&_Zl,_ﬁi__&_. the
Toal estate described below and all rights, eassments, sppurienances, rents, leases and existing and future Improvements res
now or at snytime In the future be part of the pfopor& (olr:allod the 'propenv').‘ e ' P Pts ang fixtures that mey

A

i o4 RAMBLEWOOD DRIVE ‘ S
PROPERTY ADDRESS — \o%_
- — m T . Indiana __A 46322 Q
“LEGAL DESCRIPTION: : ’ »
‘PART OF LOT 7 IN WHISPERING OAKS ADDITION TO THE TOWN OF HIGHLAND, AS PER PLAT O

. 'THEREOF, ‘RECORDED IN PLAT BOOK 77 PAGE 93, IN THE OFFICE OF THE REQORDER OF LAKE 2
COUNTY, - INDIANA, DESCRIBED AS FOLLOWS: OCOMMENCING AT THE NORTHEAST CORNER OF LOT 7;°
THENCE SOUTH 00 DEGREES 06 MINUTES 03 SECONDS EAST ON THE EAST LINE OF LOT 7, A

DISTANCE OF 117.72 FEET TO THE FOINT OF BEGINNING; THENCE CONTINUING SOUTH 00 DHGREES
06 MINUTES 03 SECONDS EAST ON THE EAST LINE OF LOT 7, A DISTANCE OF 25.82 FEET TO A
FOINT, THENCE SOUTH 89 DEGREES ' 53 MINUTES 57 SECONDS WEST, A DISTANCE OF 105.24 FEET
TO A POINT ON THE WEST LINE OF LOT 7, SAID POINT BEING 71.47 FEET NORTH OF THE

SOUTHWEST CORNER OF LOT 7; THENCE NORTH 00 DEGREES 26 MINUTES 11 SECONDS WEST ON THE
WEST LINE OF LOT 7, A DISTANCE OF 19.50 FEET TO AN ANGLE POINT IN LOT 7; THENCE NORTH,
38 DEGREES 50 MINUTES 39 SECONDS WEST ON THE WESTERLY LINE OF LOT 7, A DISTANCESF ©&
8.11 FEET TO A FOINT, SAID FOINT BEING 61.89 FEET SOUTHEAST (AS MEASURED ON THEL? &=
~ WESTERLY LINE OF LOT 7) OF THE NORTHWEST CORNER OF 1OT' 7; THENCE NORTH 89 DEGRERS. 53¢
| MINUTES 57 SECONDS EAST, A DISTANCE,OF,110.43 FEET TO THE BOINT OF BEGINNING, Q=i -
-COMVONLY REFERRED TO AS 2254 RAMBLEWOOD DRIVE, HIGHLAND, INDIANA.

g

Crown Point, Indiana

~TICOR TITLE INSURAN

. toosted In_LAKE L. : . .. County, Indiana, coo
* TITLE: | covenant and warent title to the propsrty, except for snoumbrances of record, Municipal and zoning ordinances, current ta

- pasessments not vet due ond _A MORTGAGE TO: SAND RIDGE BANK

|eg-om i-

a80o34 Ho4 aI1d

.“,".‘J‘,"SE‘_.cURED DEBT: This inortgage seourss rapsyment of the sacured debt and the performance of the covenants and:agreements contained -
e T e th:lt monoaoywnu:d in any other document incorporsted herein, Secured debt, as used In this mortgage, includes sny amounts | may st
* sny time owe or this mortage,
of ‘uch Instrument or agreement, lng,. it applicable, the future advances described below. ' o -
‘The secured debt Is evidenced by ( ucm:; tha Instrument or agresment secured by this mortgage and the date thereof): ..
KEADY - K ' $2/066 740 DATED APRLL 1996 2 R ALS

MATURITY.
The above obiigation is dus and payableon __ MAY 2, 2011 if not paid earlier,
The total unpaid balance secured by this mortgsge at any one time shall not exceed a maximum principal smountof FORTY

QO**khkhkkhhhkkhhhkhkhhkkehd® noiiarg (4 40,000,00 ), plus interest

and all other amounts, plus interest, advanced under the terms of this mortgage to protect the security of this mortgage or to:perform any
of the covenants and agresments contsined in this mortgege.

nfuwroAdvuncoo: The above debt is secured even though all or part of it may not yet be advenced. Future advances are contemplatéd
- and will be made in accordance with the terms of the note or loan sgreement evidencing the secured debt,

'ﬂ\!‘arlablo Rate: The interest rate on the obligstion ioqured by this mortgage may vary according to the terms of that obligation,
~ [OA copy of the loan agresment containing the terms under which the Interest rate may vary is attached to this mortgage and

.. made a part hereof, ‘
RIDERS:  [JCommercial [ - O : :
SIGNATURES: B!:‘I’gﬁln'g’ below, | agree to the terms and covenants contsined on-page 1 and 2 of this mortgage, in any instruments svidencing

‘the secured debt

in any tldoEs described above and signed by me. | acknowledge regeipt of a copy of this mortopge
- y ,

~Acxupwwbgugms’syAf:’fo#’mouANA, JAKE - , County ss:
Onthis____27TH¥ ™ deyof APRIL 1996 , before me, A__NOTARY PUBLIC
IN AND #OR:SAID COUNTY , personally appeared STANLEY G, GEMBOLIS AND ARDITHR.

and acknowledged:the exscution of the foregoing instrument,

0

S S I R ~ CYNTHIA ONDAS
ML AN & NS ) Trvoe or Print Nome)
A - SO £ I et Resident of LAKE icountv,l(xgw
. \ - LI A A .

o \7(

' o )
This instrument wag prepared by: GRE

"o

© 1985 BANKERS GYBTEMS, INC., §T, CLOUD, MN {1-800-397.2341) FORM OCP-MTG-IN 8/2/01 (page 1 of 2) iNbIANA

| VNVIGNI 40 3IVIS

the instrument or agreement desoribed below, any renewal, ref nancing, oxtvonulonA or modlﬁcation -

|
i
2
i
|

o




COVENANTS

1. Payments, | agree to make all payments on the secured debt when due, Unless we agree otherwiss, mr payments you recelve from me or
for my benefit will-be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal, |f partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse sny subsequently scheduled payment -
until the secured debt is paid in full. g j . \

2, Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents; and other charges relating:to the
property. when dus,-You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my

payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any -
rights, claims or defenses which'| may have against parties who supply labor or materials to improve or maintain the property. - ‘

3. Insursnice. | will Keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a

~ standard mortgage clause In your favor, You will be named #s loss payes or as the insured on any such Insurance policy. Any insurance _ -
procseds may be applied, withinyour diecretion, to either the restoration or repair of the damaged property or to the securad debt. If you require
mortgage Insurance, | agree to maintain such insurance for as long as you require. v : :

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
. ‘damage to the property, ’ ; o _

B, Expenses. | agres to pay all your axpen@gk. including reasonable attorneys’ fees, if | breach .any covenants in this mortgage or. .in anyf:
- ebligation secured by this.mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage, . . . . , T

6. Default and.Acceleration. If | fail 'tvozvcﬁake'é'ny pifmant when due or breach any covenants ,uhdeﬁih’h ‘mortgage, any prior m,éﬁnui@r any

% obligation secured by this mortgé?e. you may, at your option, accelerate:the maturity of the secured debt and'demand immediate payme
- exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law. - , :

"4, Assignment of Rents and Profits. | assign.to you the rents and. profits of the property, Unless we have agreed otherwise in writing, | may
. collect and retain the rents as long as | am not in default, if | default, you may, as provided by law, have the court appoint a receiver and the’
“ recelver may take possession and manage the property and collect the rents, income and profits, Any rents you collect shall be applied:first to
~+ the costs-of managing the property, inc!udm? all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions -7 -

‘o raﬁta‘; rgats, and‘ :ny other necessary related expenses, The remaining amount of rents will then apply to psyments on the od debt as -
» provided.in Lovenant 1.~ © .0 oo oo 0 LT Co o - o '

. i )

8.:Prior Security Interests. | will make payments when due and parform all other covenants under any mortgage, deed of trust, or other gecurity. -
-.i.-, agreamaent that has priority over this mortgage. | will.not make or permit any modification or ‘extension of any mortgsage, deed of trust or other. .
~ securlty intarest that has prlority ovar this mortgage or eny note or agreement secured theraby without your written consent. ) Wil promptly -
_ deliver to you any notices | recelve from any person whose rights in the property have-priority over your rights, ' . e :

“~ 9. 1Lenseholds; Condominlums; Planned Unit Developmants, | agree to comply with the provisions of any lease if this mortgage is on a leasehold, =+ &
-this ‘mortgage is on 8 unit in a condominium or a planned unit development, | will perform ail of my duties under 'the covenants, by-laws, or
v .- - reguiations of tha condominium or planned unit development, ‘ ‘ : i T R _
s = 0. Authority of Mong:gu to Perform for Mortgagor. If | fail te parform any of my dutias under this mortgage, or any other mortgage, deed of -
7o trust, lien or other security interest that has ptiority over this mortgage, you may perform the duties or cause them to bei performed. You may
. slgn my nama ot pay any amount if necegsary for performance. If any construction on the property,is discontinued’or' not carried on.in a -
; roas%mmam, you may do whatever is hecassary it protect your sacurity linterest in the property, This may include completing: the -
. gonstruction. . - : -

Y Your failure to Mprm will nbt preciuds you from exercising any of ydur other rights under thé law or this mortgage.

Any amounts paid by you to protact your security interest will be secured by this mortgage, Such-amounts will be due on demand and will bear -
interest from the date of tba paymant until paid in full at the interast rate in effect from time to timo onthe secured debt, -~ - :

| J1: Inepeution Ypu may. snter tha property.to inspect if you give me notice beforeha

. The notice must state th

12, Condstnation. | u&fgl‘w 16.you the proceads of any sward or claim for damagis connacted with a condemnation or other taking of all or sfy . - -
‘part-of the property, Such procseds will be applied #s provided in-Covenant-1..This assignmaent is subject to the terms ‘of any priot security - " -

13. Walver, By exercising any remedy available 10 you, you do not give up your rights to later use ‘any other remedy. By not exercising any =
»rame?y, it 1 defeult, you do not waive your right to later consider the event & default if it happens again, | waive all rights of valuation and -
sppraisement, .\ oo o SN R e e S

=" 14, Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If 1 sign this
oo oo mortgage but do not sign the secured debt | do so only to mortgage my intereet in the property to secure payment of the secured-debt and by -
£ dolng 80, 1 90 ot agree’to be personally liable.on the secured debt. | also agree that you and any party to ‘this mortgage may extend, modify of
- make a?yhcl:ther changes in the terms of this mortgage or the secured debt without my consent. Such a change will not release me from the -
;- torms.of this mortgage, ‘ : ‘ : ‘ L 3

Thé!épties and benefits of this hongaga shall bind and benefit the 8UCCE55018 nndfasslgﬁs of -éiihar or both ofus. » . .. 2 b‘ ” v

: '1B. Notice. Unlesk otherwise required by law, any notice to-me shall ba given byv delivering it or by MAi|ing it by first class mail q&dfosseq tome .
at the Property Address. or any other address that | tell you. | will give any notice to you by -certified mail to your address on page 1 of this .
mortgage, or to any other address which you have designated, i » ] ) ‘

Any notice shall be dveemad to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or .any part of the property or any Interest in.it is sold:or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate paymentif the
. mortgagor is not a natural:person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the
above situations if it is prohibitad by federal law as of the date of this mortgage. : » ‘ : o

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without chargeto me. Except when prohibited by law, | agree to pay all costs to record the release. , )

.. 18. Severabllity. Ahy provision or clause of this mortgage or.any agreement evidencing the secured debt which conflicts with applicable law will .. - -

£ notibe effective ‘unless that law :expressly or. impliedly permits: variations by agreement. If any provision or clause of this mortgage or any . ...

~ -2 agreement evidencing ‘the secured debt cannot be enforced according to:its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt, . : , o o .

ﬂlpng'izbml‘:f o
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